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The business reaction continues, modified by an upturn in 
steel operations traceable to new railroad equipment buying. 
The chief sources of uncertainty are the probable duration of 
curtailment at Detroit and the pending farm legislation. 
wise the strange lack of activity at the Capitol, is in many 
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N the favorable side, so far as the 

immediate outlook is concerned, 

the main development has been 

a continuation of strong support 
for the steel industry from non-automo- 
tive sources, particularly the railroads, 
which is offsetting the slack demand for 
automotive steel. It has also been pre- 
dicted that the low point in the current 
recession in automobile production has 
been reached. In some industries, such 
as machine tools, the underlying trend 
seems to be satisfactory. Construction 
contracts have declined, allowing for sea- 
sonal variation, but residential contracts 
have held at the December level. 

Otherwise most business statistics con- 
firm the existence of a well-defined re- 
cession. The department store sales in- 
dex was lower in January. Heavy coal 
shipments have obscured a decline in 
other loadings; miscellaneous loadings, 
in particular, have declined sharply. The 
commodity price index is again lower. 

Both business and commodity markets 
seem to have been affected to some ex- 
tent by the unwonted quiet at Wash- 
ington. There seems to be some doubt 
as to whether Congress is waiting for 
the President to do something or whether 
the President, now that the emergency 
is past, is experimenting with the idea 
of handing back to Congress the initia- 
tive in legislative matters. The only 
thing that is clear is that hardly any- 
thing has been accomplished outside the 
passage of more or less routine appro- 
priation bills and the repeal of three 
agricultural control laws. 

In the present view of most business 
executives, no news is good news so far 
as Washington is concerned. This atti- 
tude has found definite reflection in an 
action planned as an example for other 
industries by the National Lumber Manu- 


facturers Association, which has adopted 
a resolution that the lumber industry 
should not urge any Federal legislation 
that would involve the expenditure of 
additional funds for its benefit. This at- 
titude is a pleasant reminder of some 
forgotten facts regarding the tariff, 


‘some facts which bear recalling in view 


of the commonly accepted and widely 
preached doctrine that our protective 
duties have been entirely the result of 
the efforts of our “robber barons” to ad- 
vance their own selfish interests at the 
expense of the rest of the country, es- 
pecially at the expense of the farmer 

The protective tariff, in its extreme 
form, began with the Civil War. The 
outstanding authority on the tariff, Pro- 
fessor Taussig, in his Tariff History of 
the United States, points out, however, 
that the movement for higher duties ac- 
tually began before Sumter was fired 
upon. Its concrete expression was the 
Morrill Tariff Act of 1861, the purpose 
of which, in Taussig’s view, was purely 
political: ‘“‘The most important direct 
changes * * * were in the increased 
duties on iron and on wool, by which it 
was hoped to attach to the Republican 
party Pennsylvania and some of the 
Western States. Most of the manufactur- 
ing States at this time still stood aloof 
from the movement toward higher 
rates.””? 

The action of the National Lumber 
Manufacturers Association is wise and 
welcome because there has never been a 
time in the history of the country when 
there was greater need for manufactur- 
ers and other groups to ask merely to 
be let alone. The inflation movement 
which began toward the middle of the 
Hoover administration, for example, is 
too commonly attributed almost exclu- 
sively to the (Continued on Next Paye) 
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Western agrarian interests. The proba- 
bility is that the movement would never 
have got to first base, or to third base 
at the outside, if it had not been for the 
strong support of certain industrialists. 

For the ostensible purpose of counter- 
balancing the supposed advantages which 
manufacturers derive from a protective 
tariff, the Federal Government, from 
July 1, 1933, to Jan. 31, 1936, spent 
$1,971,569,000 on agriculture. This in- 
cludes only AAA payments, other agri- 
cultural aid listed under the Farm Credit 
Administration, the Commodity Credit 
Corporation and the Federal Land Banks. 
and direct relief administered by the De- 
partment of Agriculture. It does not in- 
clude incidental (but doubtless substan- 
tial, in the aggregate) sums which have 
been made available to agricultural re- 
gions through the various other spend- 
ing agencies such as the FERA and the 
WPA. This sum is 2% times the entire 
amount of military and naval expendi- 
tures in the period 1861-70. It is greater 
than the total expenditures for all Fed- 
eral Government activities from July 1, 
1894, to June 30, 1898, when the coun- 
try emerged from a severe depression in 
less time than from the present depres- 
sion. It is greater than total Federal ex- 
penditures for all purposes in any year 
prior to 1917. 

After this 2 billions has been spent, 
we are still faced with the circumstance 
that, judging by the fact that much of 
the time of the present session of Con- 
gress has been devoted to debates and 
discussions on the farm problem, the 
problem is still unsolved. Some observ- 
ers would appear to be justified in ask- 
ing whether, if 2 billion dollars can’t 
solve the problem, any amount can. 
Nevertheless there is hardly any likeli- 
hood that the political guardians of the 
farmers will permit any of the philoso- 
phy of the lumber manufacturers to af- 
fect their efforts to enact a substitute 
for the AAA. The only question seems 
to be where the money is coming from. 

Even in that respect, however, there 
is a ray of hope. The administration is 
evidently bent on raising additional funds 
by taxation, so that the desideratum of 
prime importance, the credit of the Fed- 
eral Government, is now receiving atten- 
tion. One plan, believed to emanate 
from administration sources, is to broad- 
en the list of commodities to be taxed. 
Such a measure, of course, added to the 
taxes on commodities already being 
ievied, would in effect impose a sales 
tax. We should then be in something 
approaching the situation which existed 
toward the end of the Civil War, when, 
to quote Taussig, ‘Those who have grown 
to manhood since the great struggle 
closed find it difficult to imagine the ex- 
istence and to appreciate the burden of 
(the) heavy and vexatious mass of tax- 
ation.” 

To be headed into something of this 
kind is not a pleasant prospect, nor is 
it a favorable business influence. But it 
is the only alternative to a further de- 
structive rise in the national debt. The 
sales tax is frequently objected to be- 
cause it is indirect and painless. To 
raise sufficient revenue to continue farm 
benefits, however, the chances are the 
people will know they are being taxed. 





‘Mr. Rice of Massachusetts said in 1860: 
‘The manufacturer asks no additional pro- 
tection. He has learned, among other 
things, that the greatest evil. next to a 
ruinous competition from foreign sources, 
is an excessive protection, which stimulates 
a like ruinous irresponsible competition 
at home. *—Congress. Globe. 1859-60, p. 1,867. 
Mr. Sherman said: ‘When Mr. Stanton says 
the manufacturers are urging and pressing 
this bill, he says what he must certainly 
know is not correct. The manufacturers 
have asked over and — again to be let 
alone. * —Ibid.. 2.063. * * * In 
later years Mr. Morrill himself said that the 

tariff of 1861 ‘was nct asked for, but coldly 

welcomed, oy manufacturers, who always 
and justly fear ,instability. *_Coner. Globe 
1869-70, p. 3,295."" 


This may result in demands for economy 
and may therefore be beneficial in the 
long run. We had a sales tax which 
reached a maximum of $268,000,000 in 
the fiscal year 1920. In the seven months 
ended Jan. 31, 1936, miscellaneous in- 
ternal revenue, which includes the excise 
taxes already on the books, accounted 
for more than half the total revenue, and 
was running about 15 per cent ahead of 
collections for the corresponding period 
of the preceding fiscal year. 

The income tax should also show a 


increase in spite of a steady lowering 
of the tariff under the present adminis- 
tration. This, however, is entirely in 
harmony with the history of the tariff. 


‘One of the most satisfactory increases 


in customs revenues on record occurred 
in the period from 1843 to 1857, when 
the tariff, with one important interrup- 
tion, was being continually lowered. In 
1857, indeed, when the average rate of 
duty reached a new low record, the Fed- 
eral income became redundant and a 
still lower tariff was enacted in order 
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marked increase. There is a consistent 
relationship between income tax collec- 
tions in any fiscal year and business ac- 
tivity in the preceding (overlapping) 
calendar year. This is shown by Table I. 
TABLE I. PERCENTAGE CHANGES IN 


BUSINESS ACTIVITY AND INCOME 
TAX COLLECTIONS 


Year Ended Income 
Business. June 30: Tax. 
Sy 1926 +13 
See +2 1927 +12 
AS —3 1928 - 
RS +2 1929 +3 
Re +5 1930 +3 
1930. ....... —17 1931 —23 
es heen —15 1932 —43 
GS — 1933 —29 
SS +12 1934 +10 
RR +3 1935 +e 
SG +14 1936 


In the seven months ended Jan. 31, 
1936, income tax collections were 34 per 
cent higher than in the corresponding 
period of the preceding fiscal year. In 
view of the fact that the 14 per cent in- 
crease in business activity will not be 
reflected in income tax collections until 
next March, the outlook is for much 
higher revenues from that source. 

Revenue from customs duties, until the 
Civil War almost the sole source of the 
Federal income, has shown a moderate 
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to prevent a further piling up of a sur- 
plus in the Treasury. 

Income from customs duties reached 
an all-time high record in the post-war 
period. This would seem to refute the as- 
sertion that one way to increase customs 
revenues is to reduce excessive tariff 
rates, because in 1921 and 1922 there 
were marked gains in the average rate 
of duty on imports. But these increases 
still left the average rate well below 
the average from the Civil War down to 
1913, and the most casual inspection of 
the record shows that the record-break- 
ing Hawley-Smoot Tariff Act of 1930 
contributed liberally to the decline in 
customs revenues which occurred from 
1930 to 1933. With a gradual lowering 
of the average rate of duty since 1933 
there has come an upturn in customs 
collections, which can only suggest that, 
solely from the standpoint of the United 
States Treasury, a carefully worked out 
plan for further reductions in import 
duties, either through reciprocal tariff 
agreements or otherwise, would be ben- 
eficial. The complete record of the rela- 
tionship between tariff rates and cus- 
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toms revenues is of much interest in 
view of the critical nature of the pres- 
ent state of the Federal Government's 
assumed need for additional revenue. 
The figures for the entire period since 
1861 are given in Table II. 

TABLE Il. AVERAGE TARIFF RATES 

AND DUTIES COLLECTED 
Year Duties Year Duties 


Ended Average Col- Ended Average Col- 
June 30: Tariff* lected+ June 30: Tariff* lectedt 


1861... . 19 39 1900 49 
ee 36 46 1901 50 234 
1863... 33 64 1902 50 251 
1864. . 37 1903 49 281 
1865. . . 48 81 1904 49 258 
1866. . 49 177 1905 45 258 
1867... 47 168 1906 44 293 
1868... 49 1 1907 43 3 
1869... 47 176 1908 43 282 
1870... 47 1 1909 43 294 
1871... 44 1910. 42 327 
1872... 41 213 1911 41 310 
1873... 38 185 1912 40 305 
1874. . 39 160 1913 40 313 
1875. . 41 154 1914 38 284 
1876. .. 45 145 1915 33 206 
1877. . 43 128 Year 
1878. . 43 127 Ended 
1879. 45 Dec. 31 
1880... 43 183 1916 29 214 
1881. . 43 194 1917 26 205 
1882. . 43 216 1918 24 171 
1883. 42 211 1919 21 237 
1884. . 42 190 20 16 326 
1885. . 46 178 1921 29 292 
1886. . 46 189 1922 38 451 
1887. . 47 214 1923 36 567 
1888. . 46 216 1924 37 532 
1889. . 45 221 1925 38 552 
1890. 44 1926 39 590 
1891.. 46 217 1927 39 575 
1892.... 49 174 1928 39 342 
1893... 50 1 1929 40 585 
1894. . 50 130 1930 45 462 
1895. . 42 149 1931 51 354 
1896... 40 157 1932 58 254 
i897. . 42 173 1933 52 275 
1898... . 49 145 1934 45 289 
1899. . 52 202 1935 +42 1354 
*Per ‘eent of duties to dutiable imports. tMil- 


lions of dollars. tEstimated 
Sources—Taussig: Tariff History of the United 


States; Statistical Abstract; Monthly Summary of 
Foreign Commerce. 

We may conclude, then, that: 

1. Any private corporation that spent 
2 billion dollars, or even one-tenth of that 
amount, in two and a half years in an 
experiment but failed to find the answer 
to the problem, would abandon the at- 
tempt if, as is quite unlikely, it was still 
out of the hands of the sheriff; but the 
administration and Congress are still 
bent on continuing the great farm ex- 
periment, no matter what the cost. 

2. It is gratifying, however, to find 
some attention being paid to financing 
a continuation of this great experiment 
by taxation, despite the unfavorable ef- 
fect of heavier taxes on business. 

3. Federal revenues are increasing, 
and with good management can be made 
to show further substantial gains, so 
that the outlook is not as bad as it would 
be otherwise. D. W. ELLSworrtu. 
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Financial Markets: Stocks Continue Upward Swing 


TOCK prices have advanced further 
during the past week, reaching new 
high levels. Trading has been 
fairly active. Bond prices have ad- 

vanced, with many issues reaching new 
highs. 

The week under review began with a 
moderate decline. The downward trend 
continued until Monday morning, when a 
gradual tendency toward recovery made 
its appearance. The advance acceler- 
ated on Monday and Tuesday. On the 
day following the holiday some further 
advances occurred, but the market be- 
came more irregular, with some issues 
declining in the face of gains elsewhere. 

The best gains of the week have been 
in General Motors, Chrysler, the steels, 
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7 eee Holiday P 
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Union Carbide, the coppers, the tires, 
American Telephone, Consolidated Gas 
of New York, Western Union, the rail- 
road stocks, Allied Chemical, and Johns- 
Manville, together with a number of spe- 
cialties and preferred stocks. Westing- 
house Electric, the mail order stocks, 
General Foods, Loew’s, the tobaccos, 
United Gas Improvement, the alcohol 
stocks, Eastman Kodak and the oils 
failed to respond to the general advance. 
The container and chain store stocks 
have declined in the face of the rise in 
other parts of the list. 

Financial news was generally unim- 
portant in character. A number of cor- 
porations reported favorable fourth quar- 
ter and 1935 earnings. Reports from the 
major industries have been somewhat ir- 
regular in character. There has been 
no important change in the political 
situation. 

The advance in stock prices which has 
taken place during the past three 
weeks has been remarkable in that it 
has occurred during a period in which 
the general trend of industrial activity 
has been moderately unfavorable. Many 
observers reached the conclusion in Jan- 
uary that because stock prices were at 
a much higher level than a year before, 
and because of the probability of a 
minor recession in genera] business ac- 
tivity, stock prices would decline. This 
reasoning was plausible enough, but in- 
stead of a decline prices have advanced 
substantially. Curiously enough, the ad- 
jvance has been most substantial in pre- 
cisely that group in which the indus- 
trial recession has been most severe— 
steel. 

The discrepancy in the movement of 
stock prices and general business activi- 
ty may be explained in part by the con- 
tinued strength in bond prices. There 
is still a tremendous pressure of funds 
upon the investment markets, in spite 
of some reported foreign withdrawals 
on inflationary fears. The demand for 
high-grade investment securities, of 
course, has a sympathetic effect upon 
other grades. 

It seems probable. however, that an- 
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BY CALENDAR WEEKS~LAST POINTS PLOTTED COVER FIRST THREE DAYS OF CURRENT WEEK 
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other influence has played an important 
part in the movement of stock prices 
over the past several weeks, the longer 
term outlook for business. Present 
prices of many stocks appear high on 
the basis of current earnings. But if a 
further improvement in general business 
activity were to occur during 1936 as 
extensive as that which took place dur- 
ing the last half of 1935, business activ- 
ity would be at a level which would make 
possible a very much higher leve) of 
earning power. If there is a reasonable 
probablity that such a further recovery 
in general business activity will occur 
it is reasonable that little attention 
should be given to the immediate trend 
of business and that prices of stocks 
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AVERAGE PRICE OF TEN HIGH- 
GRADE RAILROAD BONDS. 


1936. ————1935.- —, 
Feb. Jan. Dec. Nov. Oct 
7 ..-110.76 108.19 107.76 106.90 106.29 
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should begin to discount what stocks 
may earn in 1937 or 1938. 

The situation, of course, contains ele- 
ments of danger. If a substantial reces- 
sion in general business activity were to 
take place, or some other development 
indicating that we are not after all in a 
cyclical upswing in business, a drastic 
downward readjustment of the level of 
stock prices would become necessary. 
Some observers believe that the improve- 
ment in business that has occurred dur- 
ing the past fifteen months has been 
largely the result of heavy government 
spending and that the present situation 
is a precarious one, both for this reason 
and because of the possibility of a col- 
lapse in the European Exchanges. 

The possibility of a break in the 
French franc has received considerable 
attention in the financial markets over 
the past thirty months. Business activity 
in France is at a relatively unsatisfac- 
tory level and it is probable that this 
condition is due in part to the fact that 
French prices, on a gold basis, are high 
relative to those in other leading coun- 
tries. A downward revision of the gold 
value of the franc would place France in 
a better competitive position in the in- 
ternational markets and would doubtless 
tend to stimulate industries relying upon 
tourist trade. On the other hand, there is 
a marked aversion to further manipula- 
tion of the French currency on the part 
of the French general public because of 
memories of the consequences of the de- 
cline in the gold value of the franc dur- 
ing the Nineteen-Twenties. 

It is obvious that, even if we assume 
that the franc will eventually fall below 
its present gold value, the timing of this 
change is extremely difficult to estimate. 
It is probable that financial markets will 
continue for some time to be harassed by 
rumors of an impending French collapse 
and it is also entirely possible that for 
some time at least the franc will con- 
tinue its provoking failure to collapse. 

A. MCB. 
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Gasoline Prices and Demand; Industrial Production 
Forecasts Consumption 


URING recent years, and particu- 
D larly since the advent of codes, 

there has been much commend- 

able statistical research carried 
out in the petroleum industry in an effort 
to predetermine market demand and set 
production quotas by sections. Peculiar 
in that its raw material is in liquid form 
and more easily accessible than most 
other commodities, the industry wel- 
comes any well-founded guides for eco- 
nomic operation. For the most part, 
however, existing studies either touch 
lightly or avoid altogether the subject 
of prices and their full relationship to 
volume of production and consumption. 
Forecasts of domestic demand for gaso- 
line, as an example, are usually related 
to the general economic picture only 
in so far as the total number of cars reg- 
istered tends to bear a long-time trend 
relationship to the number of gallons of 
gasoline consumed. The total number of 
cars registered, moreover, is often as 
hazardous to predict as would gasoline 
consumption if there were no known 
relationship between the two. 

In most discussions of the industry’s 
current position, analysts and statisti- 
cians have emphasized the importance of 
balancing “supply with demand” in order 
to provide the industry with a more 
equitable return for its products. Too 
seldom, however, have there been given 
accurate appraisals as to the effect of 
price changes on consumption, and, in 
turn, on the balance between supply and 
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demand. In other words, price is gen- 
erally emphasized as a result without 
any regard to its causal relationship to 
other known factors. 

Charts 1 and 2 are presented in sup- 
port of the theory that the demand for 
gasoline, like that for other goods, exists 
only at a price and that changes in the 
total volume of gasoline sold vary not 
only with general business conditions 
and consumer purchasing power but also 


GARBADE Jr. 


and demand in relation to price are 
always at play, acting and reacting on 
each other in free markets in such a 
way as to provide for maximum con- 
sumption at a price consistent with costs 
of production; and no one factor can be 
truthfully considered a cause alone or as 
an effect alone. 

Chart 2 shows the relationship be- 
tween total retail value of gasoline 
consumption and the Federal Reserve 
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ART 1. meeigty 
DOMESTIC GASOLINE CONSUMTION AND SERVICE STATION PRICE 
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CHART 2. 
GASOLINE SALES VALUE AND INDUSTRIAL PRODUCTION 
ADJUSTED FOR SEASONAL VARIATION 
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with selling prices. Chart 1 shows the 
long-term relationship between domestic 
gasoline demand and retail prices since 
1919. Throughout this entire period the 
automobile and the petroleum industries 
have grown side by side, with successive 
price reductions for their products creat- 
ing additional consumer demand. This 
additional demand, in turn, has made 
possible further price reductions by low- 
ering unit costs and by spurring re- 
search, inventions and the quest for 
lower transportation costs. 

To ask which long-term movement 
caused the other is merely to bring up 
the question of the “chicken and the 
egg.” In view of current Congressional 
investigations into the affairs of “big 
business,” nevertheless, it is of vital im- 
portance to re-emphasize the fundamen- 
tal observation that the forces of supply 


Board’s index of industrial production 
from 1926 to date. As one of the most 
sensitive indicators of general business 
conditions and consumer purchasing 
power, the production index shows a de- 
cidedly interesting relationship to the 
sales curve, the latter lagging the former 
in major trends by from two to four 
months. This relationship is likewise evi- 
dent between indexes of retail sales of 
other products and sensitive indexes of 
general business activity. Percentage 
swings in production, of course, are 
greater than those in retail sales and 
particularly retail sales of consumer 
goods in the necessity class such as gas- 
oline; trends, nevertheless, are obviously 
related. 

The tendency for gasoline sales value 
to show an upward trend in relation to 
production is partly due to inaccuracies 





inherent in the construction of any such 
index. Throughout the period, for in- 
stance, average posted prices of “regu- 
lar” gasoline have been used, whereas 
premium and third-grade products have 
contributed varying percentages of total 
sales at different periods. In earlier 
years, consumers paid a premium of 3 
cents per gallon for a substantial part of 
their requirements, but as the depression 
grew more intense, the proportion of pre- 
mium sales declined sharply and pre- 
miums were reduced to 2 cents a gallon. 
By the same token, sales of third-grade 
gasoline increased and posted prices for 
“regular” gasoline were shaded with 
“cash” discounts of from 1 cent to 2 
cents a gallon. If it were possible to 
compensate for these changes in prices, 
the sales index would now show a lower 
value in relation to 1929 and 1930. If 
taxes were taken into account, on the 
other hand, they would tend to increase 
the amount paid by consumers in rela- 
tion to earlier years. Neither of these 
factors, nevertheless, alters the course of 
trend comparisons which are clearly evi- 
dent on Chart 2. 

From the standpoint of practical ap- 
plication within the industry, the corre- 
lation is of decided value because: 

1. It shows the effect of price on vol- 
ume of consumption. 

2. It provides the link between the pe- 
troleum industry and general business 
activity. 

3. It assists in forecasting total value 
of gasoline sales, and a breakdown of 
this item into unit price and volume. 

4. It gives a clue as to whether price 
increases can be held, once they are put 
into effect. 

The factors listed above should not be 
taken to mean that the discovery of an 
“East Texas” field would have no effect 
on the industry if business activity were 
in an upward phase. The figures do 
suggest, on the other hand, that the 
sudden opening of a new source of sup- 
ply, if uncontrolled, would tend to de- 
press prices and stimulate consumption 
to a point where the total value pur- 
chased by consumers would approx- 
imate some point consistent with the 
level of consumer purchasing power (in- 
dustrial production). The additional vol- 
ume of purchases made at lower prices 
would automatically tend to reduce 
stocks and restore balance 

A practical example of this action oc- 
curred in 1930 and 1931, when industrial 
production was declining sharply and 
when under normal! conditions one would 
have expected a decline in gasoline con- 
sumption. With the threat of a flood of 
cheap crude from East Texas, however, 
service station prices declined from 15 
cents a gallon in January, 1931, to 12 
cents a gallon in August. This decrease 
of 20 per cent in price stimulated con- 
sumption to a new all-time high record 
(Chart 1). 

Another illustration is to be found in 
the trend of consumption and prices dur- 
ing the latter part of 1934 and the full 
year of 1935. Throughout this entire pe- 
riod prices were below levels prevailing 
from November, 1933, to September, 
1934, and consumption was therefore 
maintained at a higher level than dur- 
ing the earlier period. Still further evi- 
dence of the relationship is provided in 
the comparative figures on consumption 
by Federal Reserve Districts published 
in THE ANNALIST of Jan. 17. In the San 
Francisco District, the only section 
where retail prices had suffered severely 
during the year, consumption for the 
ten months of 1935 recorded a gain of 
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10.1 per cent over the same period of 
1934. This was in marked contrast with 
the situation in the New York Reserve 
District, where prices (plus the increased 
tax) were generally higher than in 1934 
and where consumption increased only 
2.3 per cent. This price-consumption re- 
lationship also goes far to explain the 
relatively unfavorable consumption 
trends recorded in those States which 
have increased their tax rates within 
recent years.! 

The marked sensitivity of gasoline de- 
mand to changes in retail prices is par- 
ticularly significant as it bears upon 
price relationships and balanced opera- 
tions within the industry. As mentioned 
in these columns on Jan. 17, the recent 
crude advance of 10 cents a barrel would 
have to be followed by sustained ad- 
vances in retail prices if it was to be 
held. Retail prices did advance sharply 
after the crude increase, and, all other 
factors being equal, some curtailment of 
demand would be evident. Volume of 
supply, on the other hand, would tend 
to increase in response to the larger unit 
return for various factors within the in- 
dustry, and stocks would increase more 
than seasonally. Because of the weak 
holding power of many small units and 
some large units, the retail price struc- 
ture might then collapse of its own 
weight. 
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Actually, however, the increase in 
prices at this time is much more auspi- 
cious than has been the case for some 
time past, in view of the sharp increase 
in business activity recently reported in 
the Reserve Board and THE ANNALIST 
indexes. In other words, on the basis of 
past relationships it appears that gas- 
oline sales value for the first quarter of 
1936 will increase from 10 to 15 per 
cent over the corresponding period of 
1935. The increase in sales volume, there- 
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increase in prices, and sectional increases 
will likewise be largest where prices are 
lowest in relation to last year (assum- 
ing no wide discrepancies in changes in 
purchasing power). Today’s retail price 
level, which is from 6 to 8 per cent above 
that of the early part of 1935, indicates 
that volume of demand for the first 


1See ‘“‘Higher Gasoline Taxes a Serious 
Threat to Recovery of Motor Industry,” 
THe ANNALIST, Nov. 1, 1935. 


quarter might be expected to increase 
approximately 5 per cent. 

Because of its high value in relation 
to other derivatives, gasoline is gen- 
erally accorded the lion’s share of con- 
sideration in current analyses. This 
tendency is regrettable, since from the 
standpoint of production surpluses, stor- 
age and transportation a barrel of fuel 
oil is in many respects just as im- 
portant as a barrel of gasoline, and in- 
creased demand for fuel oil contributes 
heavily to a better statistical position 
for crude oil and, in turn, for other fin- 
ished products. 

Domestic demand for gas and fuel oil 
combined is not subject to correction for 
seasonal variations, because it is com- 
posed of two major component parts, 


sonal patterns. The writer has therefore 
calculated a “breakdown” of the total 
figure into residual fuel oil and gas and 
distillate fuel oil since 1932, and the ad- 
justed figures are plotted on Chart 3. 
Since residual, or heavy, fuel oils are 
consumed largely by industrial plants, 
railroads, ships and other “heavy” in- 
dustries, it is logical to find the extreme- 
ly close correlation with industrial pro- 
duction also shown on Chart 3. Prices 
here are also important, but they are 
secondary to business fluctuations. Gas 
and distillate fuel oils, on the other hand, 
are sold largely to domestic consumers 
and Diesel operators, and therefore do- 
mestic demand shows a long-time up- 
ward trend corresponding to the growth 
in oil burners and Diesel-powered en- 


sumption, in fact, may be expected to 
expand more rapidly than that for any 
other major petroleum derivative during 
the next decade. 

Consumption of all fuel oils, kerosene 
and lubricating oils, consequently, ap- 
pears destined for further increases dur- 
ing the early part of 1936—a propitious 
factor with respect to the short-term 
stock position of major refineries. 

Up to this point the immediate out- 
look for petroleum profits has been pre- 
dominantly favorable, and it appears 
safe to estimate that earnings for inte- 
grated companies east of the Rocky 
Mountains will attain record high levels 
for the early months of 1936. There are, 
however, two major natural forces which 
have always acted to retard profits in 
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UNITED 


STATES 


SAVINGS BONDS 


INCREASE IN VALUE 


United States Savings Bonds are direct obligations 
of the United States Government. These bonds do 
not pay interest, but are sold on a discount basis. 
The cash surrender value from the date of purchase 
to the end of the first year equals the purchase 
ptice, and thereafter increases by definite amounts 
each six months for the ten-year term of the bond. 
At maturity, in ten years, the bonds are paid at face 
value, which is equivalent to a return on the 
purchase price of 2.9 per cent compounded semi- 
annually. 

United States Savings Bonds are not transferable. 
They may be redeemed at any time after 60 days 
from date of purchase at fixed cash surrender 
values. Hence they are free from price fluctuation. 


CALENDAR YEAR LIMIT 


It is permissible under the law authorizing these 
bonds that $10,000 (but not more than $10,000) 
maturity value may be registered each calendar year 
in the name of an individual, (either as such or as 
a co-owner), partnership, corporation, association, 
or other single identity. 


An additional $10,000 maturity value may be so 
registered each succeeding calendar year (January 1st 
to December 31st) so long as these bonds are on sale. 


CO-OWNERSHIP 


United States Savings Bonds may be purchased 
and registered in the names of two (but not more 
than two) individuals. This ownership will be in 
the alternative, as “A or B”, and such bonds may be 
redeemed at any time by either person named as 
co-owner in the same manner as checks may be 
cashed on a joint bank account. 


The owner of a United States Savings Bond may 
name a beneficiary to whom the bond will be pay- 
able in the event of the death of the owner. These 
bonds may also be registered in the names of minors. 


* * * * 


TAX EXEMPTIONS 


United States Savings Bonds are exempt both as 
to principal and interest from present or future 
local or federal taxation to the same extent as 
other Treasury bonds. 


Treasury Department Circulars Nos. 554 and 530, 
as amended, covering tax exemptions, details of 
issue and regulations governing, United States 
Savings Bonds, will be sent upon request. Copies 
are also available at Post Offices and Federal 
Reserve Banks. 


FOR TRUST FUNDS 


Trustees or guardians have the right to purchase each 
calendar year the legal limit of United States Savings 
Bonds for each bona fide trust in their custody. 


PROTECTION AGAINST LOSS 
All United States Savings Bonds are registered by 
the Government in the respective names of the 
owners at the time of issue. Should your bond be 
lost, burned, or otherwise destroyed, a duplicate 
will be issued upon proof of claim and proper 


indemnity. 


REGULAR PURCHASE 


Increasingly large number of persons are buying 
United States Savings Bonds regularly either for 
themselves or as gifts to others. These bonds may 
be purchased at Post Offices. Should it better suit 
your convenience, United States Savings Bonds 
may be ordered by mail direct from the Treasurer 
of the United States. 


They mature in ten years and are sold in de- 
nominations and at prices as follows: 
$25 United States Savings Bonds at $18.75 
$50 United States Savings Bonds at $37.50 
$100 United States Savings Bonds at $75.00 
$500 United States Savings Bonds at $375.00 
$1,000 United States Savings Bonds at $750.00 


* * * * 
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The first is the tendency for major 
and independent marketers alike to 
strive to keep consumption per outlet 
from decreasing in spite of the addi- 
tional number of outlets engendered by 
fixed margins. Sharp price increases not 
accompanied by similar increases in 
consumer purchasing power, however, 
cause a decline in sales per outlet even 
though profits increase. In order to 
regain the loss in sales volume, prices 
are revised downward—in many cases 
far below the point of profit for low- 


cost distributors, and this decline exerts 
a depressing influence on raw material 
prices. 

The second drawback to profits is the 
uncertain factor of supply correction 
which becomes increasingly imminent as 
prices advance. As the American Petro- 
leum Institute recently reported, there 
is no basic shortage of crude oil reserves 
in this country. On the contrary, there 
are many millions of barrels in proved 
and unproved areas and depths which 
could provide new supplies as soon as 
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The 65th Annual Statement of the 


Sun Life Assurance 
Company of Canada 


| Reflects the Strength and Stability 
of Life Assurance 


A voluntary co-operative enterprise which for generations 
has stood every test 


HIGHLIGHTS OF 1935 


. « Exceed Two Billion Seven 
Hundred Million Dollars. This is the amount which will be 
paid by the Sun Life as the policies now in force reach 
maturity. By thrift and foresight more than a million policy- 
holders have provided, through Sun Life policies, for the 
support of their families in case of premature death and their 
own independence should they live to old age. 


NEW ASSURANCES PAID FOR . . . Exceed Two Hundred 
Million Dollars for the year. During 1935 more than seventy 
ns established estates by purchasing Sun Life 

us providing security for many thousands of homes. 


POLICYHOLDERS AND BENEFICIARIES . . . Benefits 
amounting to Eighty Million Dollars were paid 
Two Hundred and Eighty-five 

Sun Life commenced business 

65 years on it has paid out to policyholders and beneficiaries 

ine Hundred Million Dollars. 


ASSETS . . . Of over Seven Hundred Million Dollars ensure 
that every Sun Life policy will be settled promptly when 
time for payment arrives. In 
invested on behalf of policyholders, contributes notably to 
national and industrial progress. 
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ASSURANCES IN FORCE, December 31, 
1935 - - = «= «+ «= + $2,725,586,000 
NEW ASSURANCES PAID FOR -_ - 219,076,000 
INCOME - - - a 161,058,000 
DISBURSEMENTS - - - - - 119,164,000 
EXCESS OF INCOME OVER DISBURSE- 
MENTS- - - - += = « 41,894,000 
PAYMENTS TO POLICYHOLDERS 
AND BENEFICIARIES: 
During the year 1935 - - - - 80,284,000 
Since Organization - = » 968,614,000 
ASSETS - - - += + + = 706,744,000 
LIABILITIES, exclusive of capital stock and 
shareholders’ account - - - - 692,400,000 
PAID-UP CAPITAL 
and balance at the 
credit of share- 
holders’ account - ~- $3,281,000 
See veterdapres 
ion in mortgages 
end seal estate - 5,201,000 
SURPL . 28 « 5,862 
i — 14,344,000 
| The above Statement has been prepared and the assets have been 
} valued in conformity with the basis authorized by the National 
H Association of Insurance Commissioners of the United States. 
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prices reach levels which compensate for 
more intensive exploration and drilling. 
Chart IV portrays the relationship be- 
tween number of wells drilled and value 
of a barrel of finished crude east of 
the Rocky Mountains from 1933 to date. 
Price advances during the month, if held, 
may conceivably cause an increase of 
10 per cent in drilling activity and thus 
greatly broaden the possibility of pro- 
lific new discoveries. 

In providing the link between the 
petroleum industry and general business 
activity, the discussion above leads to 
the conclusion that individual companies, 
both large and small, can profit through 
a study of their own problem in relation 
to regional business conditions through- 
out the country. The timing and extent 


of price changes is obviously a problem 
which, if not handled with due regard 
to general economic conditions, can 
prove costly. 

As a practical guide to the scientific 
approach to pricing and other problems 
involving a knowledge of sectional pur- 
chasing power, the writer recommends 
the use of THE ANNALIST’S regional 
business indicators such as new passen- 
ger car registrations, steel mill activity, 
cotton consumption and electric power 
production. Particularly in the light of 
the administration’s diverse spending 
policies, it is now most essential for 
petroleum and other nation-wide market- 
ing organizations to keep currently in- 
formed as to business trends in different 
sections of the country. 


Canadian Business Index Rises to Highest 
Level Since September, 1930 


Business Activity for last Decem- 

ber rose to the highest level since 
September, 1930. The index is 85.9, as 
compared with 83.3 for November and 
75.4 for February, last year’s low. The 
most important factor in the advance 
of the combined index was a sharp rise 
in the adjusted index of cotton imports. 
Next in importance was a further rise 
in the automobile index. Substantial 
gains were also recorded by the adjusted 
indices of exports of boards and planks, 
freight car loadings, copper exports, 
newsprint production and hogs slaugh- 
tered. Slight increases were shown by 


T's Annalist Index of Canadian 


adjusted for seasonal variation and. 
where necessary, for long-time trend. 
Table II gives the combined index by 
months back to the beginning of 1930. 
Foreign trade contracted sharply in 
December. For both exports and im- 
ports the decline exceeded the usual 
seasonal decrease. Total exports of 
merchandise amounted to $70,565,000, 
as compared with $85,317,000 for Novem- 
ber and $61,395,000 for December, 1934. 
Total imports amounted to $38,569,000. 
as compared with $55,958,000 for No- 
vember and $39,108,000 for December, 
1934. On an average daily seasonally 
adjusted basis, exports declined to 
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the adjusted indices of cattle slaughtered 
and steel ingot production. The greatest 
decrease for the month was shown by 
the adjusted index of rubber imports. 
Next in importance were declines in the 
adjusted indices of coal production, elec- 
TABLE I. THE ANNALIST INDEX OF 
CANADIAN BUSINESS ACTIVITY 
AND COMPONENT GROUPS 


* Dec. Nov. Oct. 
Freight car loadings.... 64.8 62.5 64.1 
Elec. power production. 9. 92.9 92.3 
Automobile production..156.3 120.0 75.2 
Newsprint production... 88.5 86.7 86.7 
Steel ingot production...102.4 101.9 101.2 
Pig iron production..... 93.2 94.3 69.5 
Copper exports.......... 106.9 82.3 140.4 
Nickel exports........... 101.4 134.5 131.1 
Coal production......... 89.4 99.3 88.3 
Crude rubber imports... 79.9 131.5 23.3 
Raw cotton imports.....140.8 87.4 108.6 
Flour production........ 72.3 76.1 90.0 
Cattle slaughtered.......103.8 101.2 103.0 
Hogs slaughtered....... 112.8 100.6 115.8 
Exports of boards & plks 84.2 74.9 75.2 
Building permits ....... 14.6 19.5 20.9 
Combined index......... 85.9 83.3 79.5 


tric power production, nickel exports 
and building permits. Moderate losses 
were recorded by the adjusted indices 
of flour and pig iron production. 

Table I gives for October, November 
and December the combined index and 
its components, each of which is 


$2,036,000 from $2,273,000 for November, 
while imports decreased to $1,432,000 
from $1,695,000. The trade treaty with 
the United States became effective Jan. 
1 and the December decrease un- 
doubtedly was due in part to a with- 
holding of shipments until more favor- 
able rates prevailed. 


TABLE ll. THE COMBINED INDEX 
SINCE JANUARY, 1930 
1935. 1934. 1933. 1932. 1931. 193C 


p eee 75.6 70.4 561 66.9 783 102. 

Feb. ..... 75.4 72.5 54.0 665 76.1 96.9 
Mar. ..... 75.4 76.1 529 68.6 79.1 97.6 
Apr. ..... 76.9 769 542° 62.9 83.0 98.4 
May ..... 77.6 78.5 59.9 66.0 79.1 99.4 
June ..... 76.9 77.7 64.1 646 73.2 94.9 
July ..... 766 763 70.8 581 72.7 93.3 
Aug. .... 76. 75.6 75.0 58.5 708 90.3 
Sept. .... 77.1 761 71.6 60.5 72.0 983.2 
er 79.5 72.8 69.9 57.4 67.2 84.2 
Nov. -- 8.3 745 68.2 620 69.9 84.2 
Dec. -- 8.9 77.8 68.4 562 69.8 81.9 


Employment again turned upward in 
December. The Dominion Bureau of 
Statistics seasonally adjusted index is 
106.1 for Jan. 1, as against 102.4 for 
Dec. 1 and 101.1 for Jan. 1, 1935. The 
rise of 3.7 points carried the index to 
the highest level since April, 1931. 

H. E. H. 
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The Week in the Commodities: Index Again Lower 
Pending Government Plan 


prices continued last week, the 

Annalist Weekly Index of Whole- 

sale Commodity Prices declining 
to 126.6 on Feb. 11 from 127.1 the Tues- 
day previous. The markets were gener- 
ally quieter and without trend, reflect- 
ing the severe weather throughout much 
of the country, protracted uncertainty 
regarding the government’s agricultural 
policy and the ebbing of the latest fit of 
inflationist sentiment. Little change is 
in prospect until the administration’s 
program is clarified. 

Although wheat and flour and silk and 
wool also declined, the greater part of 
the drop in the index reflected lower cat- 
tle prices. Hogs, on the contrary, were 
higher. The severe weather has resulted 
in a considerable degree of irregularity 
in the live stock markets, and the cur- 
rent week’s quotations are for that rea- 
son not to be accepted without reserva- 
tion as indicative of the trend. Butter 
and eggs advanced, along with cotton 
and rubber. 

DAILY SPOT PRICES 


Te downward trend of commodity 


oody’s— 

Index. 
U.S. Old 

Cotton. Wheat. Corn. Hogs. $. $. 
Feb. 5..11.45 1.1 .82 10.55 170.5 99.6 
Feb. 6..11.60 1.1 / 10.32 170.0 99.3 
Feb. 7..11.65 eT 81 10.19 169.9 99.2 
Feb. 8..11.65 1.15% .81 10.64 169.7 99.1 
Feb. 10..11.75 1.14 82 --. 169.7 99.3 
Feb. 11..11.80 1.14% . 10.85 170.9 1C€0.0 


Cotton — Middling upland, New York. 
Wheat—No. 2 red, c. i. f. domestic, — 
York. Corn—No. 2’ yellow, New York. Hogs 
—Day’s average, good and choice, Chicago. 
Moody’s Index—Fifteen staple commodities : 
Dec. 31, 1931—100; March 1, 1933-80. 


WEEKLY FOREIGN WHOLESALE 
PRICE INDICES 
(In currency of country) 


Ger- 
Canada. U. K. France. many. Italy. 


soetepemes 1926. 1926. July,’14. 1913. 1926. 
oy compiled . . Fri. Sa Sat. Wed. Wed. 
Week Ended 

1935. 
BREW. Biccccce 72.4 68.3 350 102.9 53.8 
Mev. 9....... 72.4 68.5 352 103.0 §54.1 
Nov. 16....... 72.6 68.6 353 103.1 oe 
Nov. 23....... 72.9 68.7 353 103.0 
Nov. 30....... 72.9 68.6 353 103.0 
BO. Foccccss 72.7 68.6 354 103.4 
Dees 14.....00% 72.7 68.7 357 103.3 
SS eee 72.8 68.8 358 103.3 
Dec. BW....00 72.6 68.8 357 103.3 
1936. 
BO, Bicccccs 72.8 68.7 357 103.7 
POR. Th. ...006 73.0 68.6 359 103.6 
oS ee 72.9 68.3 360 103.6 
POR. We. ccces +72.9 68.4 362 103.5 
a eee 72.7 68.2 1€3.7 


+Revised. £All Italian data suspended 
after this date. 

For data, 1933-1934, see THE ANNALIsST of 
March 15, 1935, e 429; for data, a, May. 
1934- September, , see issue of Dec 
1935, page 899. 


COTTON 


The cotton market closed the week 
slightly lower, except for the spot March 
contract, which advanced 20 to 21 points. 
May closed at 10.80-10.81 Tuesday, with 
a net loss of 2 to 3 points; October at 
10.20, off 9 to 10 points; spot middling 
at 11.80, up 20, and May Liverpool at 
5.76d, unchanged from a week earlier. 

The market declined further on Wednes- 
day of last week, as the uncertainty over 
a new AAA continued. On Thursday, 
however, it turned stronger on a reaction 
from an oversold condition, the slow rise 
persisting until Tuesday. Pressure then 
developed in the further months, which 
declined, but March continued to advance 
as trade interests increased their price- 
tfixing activities and houses handling gov- 
ernment pool interests released little in 
the way of March contracts, and as the 


’ 178,600 bales of pool March contracts 


deterred shorts. 

Talk of inflation and the rise in the 
stock market have both been helpful, but 
the impetus from inflationary sources 
would appear nearly exhausted, while 
the immediately forthcoming course of 
the stock market is not entirely clear. 
However, the removal of the support de- 
rived from both these sources could be 


more than made good by the ending of 
the current uncertainty as to the govern- 
ment policy regarding both crop control, 
sales of government holdings and retro- 
active processing-tax substitutes. 

Decision as to the disposition of the 
government cotton holdings is still held 
up, Senator Smith backing a prograin 
for releasing a fixed amount each week 
over the next four or five years and Mr. 
Johnston of the pool, supporting a con- 
siderably more flexible program. 

The substitute for the AAA remains 


clothed in obscurity; the administration 
appears to be endeavoring to reconcile 
considerations of constitutionality with 
a practical method of production contro! 
and to be finding considerable difficulty 
in so doing. 4 

Domestic spot interest was largely 
quiescent, pending assurance that retro- 
active taxes would not be levied on the 
mills in place of the defunct processing 
taxes. Exports were higher, and for the 
season since Aug. 1 now amount to 38.9 
per cent more than a year before. 








Farm 
1936. Products.Products.Products Fuels. 


Feb. 11...122.7 126.8 *110.9 171.5 
Feb. 4...124.3 125.8 +111.0 171.5 
Jan. 28...125.1 128.0 


Feb.12,'35.121.6 128.1 106.4 
 Erehiminery.. tRevised. 
a 


157.5 


and wre gS um a? to March 
from a Ae 4 to Dec. 
Dec , 1935, 1... 899. 


aver, wravving. No. 1 Kraft TE Deccesecce 
Rubber, standard thick latex (3b.).......... 


Closing price of nearest future contract. 





THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913=- 
(Unadjusted for Seasonal Variation) 


j 

} 

| 
“f- 

| 





1932 1933 1934 1935 
——— — —~— —it% Terms of Current U. 8S. Doiuare—-— - — . All 
1. 2. 3. 4. 5. 6. % 8. All Comm 
Food Textile Building Chem- Miscel- Com- {In Old 


Metals. Materials. 
110.8 111.7 98.2 26.0 126.6 74.1 
110.8 111.7 98.2 85.8 127.1 74.4 

#111.2 176.1 111.4 111.7 98.2 85.8 128.6 75.6 

109.6 112.1 98.7 80.1 124.1 74.0 

{Based on Seta quotations for France, Switzerland 


3, 1935, see THE ANNALIST of June 22, 1934 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 





at ~ 11, 1936. . Feb. 4, 1936. Feb. 12, 1935. 
Wheat, No. 2, red, i. f. domestic (bu.). $1.14% $1.1 $1.11% 
Corn, No. 2, yellow ‘(ou,) Sean nr d : 1.01 
Oats, No. 3, white (bu.).............-..2.0++ 7 .42 .63 
Rye, No. 2, Western domestic, c. i. f. (bu.). on 72 
Bariey, malting (Dbu.)...........0--.sesecsess BAY d 1.03% 
Cattle, choice heavy steers, Chicago (100 1b.) 11.25 12.50 13.56 
Hogs, day’s average, Chicago (100 Ib.)...... 10.85 10.40 8.00 
Cotton, middling upland (1b.).............+. .1160 1255 
Wool, fine staple territory NR encase BR 76 
Wool, Ohio delaines, scoured (Ib.).......... 8814 86% 68% 
Beef, choice Western dressed steers, 700 Ib. 

MME... a scccckccenass ancctoas 16.50-18.00 16.00-18.00 18.50-19.50 
Hama, Picnic (ID.).......cccccccccccccccccece -14% -14% 12% 
Pork, meee (100 ID.).......cccccccccccccccces 32.37 32.25 28.75 
PGE, WENN GERAD. cc ccccccccccccccccccsoesess .22% .22 .20 
EE, DED CO Divo 0.0500 vecccecsceceeeseees .0465 .0430 
Coffee, Santos, No. 4 (Ib.)..........cee. cece j 09% 103 
SS I SOB ocr ccacrassncpssncees 06%-.07 9m 
Flour, car lots, 98 cotton basis (bbl.) ‘6 8. .20 8.05-8.20 
Lard. choice Western (100 ib.)....... “a0 11.40-11.50 11.50-11.60 
we we oe oe Soi, ee Saeco. S35 4\ 5 ane we abe 10.00 b 11.15 b 

ntclo inc x y 055% .0634-.06 ts 
Cotton sheeting, brown, 36-inch, 56x60, 4.00 

unbranded double cuts (yd.)..........+.... 0T% 07%-.0T% 
Cotton yarn, Southern two- -ply warps, No. 

| Ogi errr. aso ners -28% 30% 
Worsted yarn, Ppadeaes, 2-40s, half-blood 

hg — 4 | errr ire % 1.51% 1.31% 
Silk, 7 seriplane. een, 13-15 size for 

near-by delivery (ID.)...........-----+ese+0- 1,.84-1.89 1.87-1.92 1.44-1.49 
Rayon, 150 denier, Ist quality (Ib.).......... 57 j -60 
Coal, anthracite, stove, company (net ton). 7.2 7.2 7.25 
Coal, bituminous, steam, mine run, tts 

burgh fee reer $2.20 $2.20 2.05 
Coke, Connellsville furnace, at oven(net ton) 3.65 3.65 3.85 
Gasoline, at refinerv, Oil, Paint and Dru 

Reporter avge. at 4 refinery centers ) 055344 -05534% .0400 
"aa ie crude, at well, 1, n 

~ yy! avge. for 10 fields (bbl. i. 1.252 1,252 1.177 

i ron Age composite (gross ton > 18.84 18.84 17.90 
Figished steel, Iron AgS composite (100 1b.). 2.109 2.1098 2.124 
Copper. electrolytic, livered Conn. (Ib.).. d prt tt.09 

POOLE EOE ELIE IEE TOE E r j -0350—.0355 

EE os cacascoamannegecnses ; 51 
Se, BS Te. EONS Ci) is cc ccvsceccvsesses 0485 0370 
Lumber, Architectural Record monthly 

GIS GE Pe Picsicnccsecescsncessecece *16.18 *16.18 *16.23 
Brick, Architectural Recard monthly com- 

EE inc 5 sina cnnguesegassiepioasuns *14.55 *14.55 *14.78 
Structural _ steel, , 5 tee Record 

monthly composite (100 Ib.)............... *1.65 *1.65 *1.65 
Cement, Architectural AS, monthly com- 

—_f * eee roerem *2.20 *2.20 *2.20 
SE CMI o5555.n0iscdveradsdeaecdiace 3 36 31 
Hides, heavv native steers, Chicago (Ib.).. 15 15 11 
panes. newsroll i. “we CRED 000000000002: 41.00 41.00 10.08 


*Monthly prices as of Jan. 15, 1936, and Jan. 1935. 
iTBloe eagle. 


=100) 






aus 


TINS OWS TF AwDITA SONS 
036 


icais. ianeous. modities. Dollar. 


Back figures: For weekly figures 


. Page 963, and 


+Prices for previous Friday. 
§Nominal. b Bid 





Exports of raw cotton from the three 
leading exporting countries—the United 
States, Egypt and India—totaled 5,058,- 
000 bales during August-December, ac- 
cording to the Bureau of Agricultural 
Economics, against 3,868,000 in 1934, 
and 5,545,000 in 1933, increased ship- 
ments from the United States accounting 
for the greater part of the gain. United 
States shipments were 44 per cent above 
the same period in 1934, while those from 
Egypt were 16 per cent and from India 
only 1 per cent more. 


MOVEMENT OF AMERICAN COTTON 


(Thousands of running bales. counting 
round as half, linters excluded; as re- 
ported by the New York Cotton 
Exchange) 

—Wk. End. Thursday— Yr.'s 
Feb.6, Jan.30, Feb.7, Ch’ge 
1936. 1936. 1935. P.C 
Mevement Into Sight: 
During week..... 152 172 121 - 
Since Aug. 1......10,361 -.- 6,608 +56.8 
Deliveries During Week: 
To domestic mills 133 147 109 +22.0 
97 


To foreign mills.. 104 142 + 7.2 

To all mills....... 237 289 206 +15.0 
Deliveries Since Aug. 1: 

To domestic mills 3,738 .-. 2,696 +38.6 

To foreign mills. .*3, 230 ... 2,932 +10.2 

To all mills.......°6,968 ... 5,628 +23.8 
Exports: 

During week.... . 167 71 106 +57.5 

Since Aug. 1. . 4,140 -.. 2,980 +38.9 


World Visible Supply 

(Thursda 

World total. 6,499 6,573 6,298 + 3.2 
Week's change. cee ee ie 
U. S. A. only..... 4,805 4,466 + 4.3 
Certificated Stecks: 
Thursday 28 99 —71.7 
* Adjusted.  "fIncludes a American 
cotton. 


Cotton cloth sales, though higher. 
were probably still below current mill 
output, interest of buyers being largely 
confined to spot goods by fear of retro- 
active taxes. Unfilled orders were re- 
ported to be running down rather rapidly 
and stocks of goods were increasing in 
some quarters, according to the Cotton 
Exchange Service, which observed, how- 
ever, that “on the other hand, it is re- 
ported tnat the retail business is well 
sustained and stocks in retail hands are 
running down rapidly. This situation 
must make itself felt in buying orders 
soon.” 


The world stock of American cotton at 
the end of December was much smaller 
than that on the same date a year pre- 
vious, but the world stock of foreign 
cottons was larger, according to the 
New York Cotton Exchange Service. The 
total stock of all growths was slightly 
smaller than that of the previous year. 

On the basis of the world supply and 
world distribution of cotton for the first 
five months of the season, to Dec. 31, 
the total stock of all cottons in all hands 
in the world at the end of December, in- 
cluding the unpicked and unginned por- 
tions of all crops, is estimated at 28,392,- 
000 bales, compared with 28,576,000 on 
the same date last season, and 31,612,000 
two seasons ago, and was the smallest 
for that date since 1930, when it totaled 
27,300,000. The stock of American cot- 
ton was much smaller than during the 
past two seasons, but the stock of for- 
eign cottons was larger. The world stock 
of American cotton at the end of Decem- 
ber was 14,502,000 bales, compared with 
15,491,000 on the same date last season 
and 18,432,000 two seasons ago. The 
world stock of foreign growths, on the 
other hand, was 13,890,000 bales at the 
end of December, compared with 13,085,- 
000 last season and 13,180,000 two sea- 
sons ago. These » figures include overe- 
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ment-financed American cotton, as well 
as all cotton in private hands. 

World stocks of American cotton at 
the end of December this season were 
the smallest for that month siace 1929, 
when they were 13,208,000 bales. On 
Dec. 3i, 1930, they aggregated 15,541,000 
bales, the following year 20,570,000 and 
20,165,000 on Dec. 31, 1932. Stocks of 
foreign growths in the world at the end 
of last December were the largest for 
any corresponding month on record—.i. e., 
from 1927 through 1935. The smallest 
Dec. 31 world stock of foreign cottons 
was istered in 1931, when it aggre- 
gated 10,073,000 bales. 


THE GRAINS 

The May wheat contract declined stead- 
ily during the past week, but July and 
September showed little change, moving 
within restricted limits. May closed at 
97% Tuesday, against 9914 a week pre- 
vious, and September at 87%, against 
87%. May Winnipeg declined further to 
83% (Canadian currency) from 86, while 
May Liverpool closed at the United States 
equivalent of 91% cents, against 92. 

The weakness at Winnipeg reflected 
the unsatisfactory situation in Canada, 
Broomhall stating that that country 
might not be able to export more than 
250 millions of bushels. This was de- 
pressing to domestic markets as well, as 
was the delay of the administration in 
announcing its new program for farm 
relief and for its financing—by retroac- 
tive taxes or otherwise. The difference 
in the trend of the May and the other 
contracts reflected backspreading by 
those who were covering themselves on 
the new-crop months, which made May 
easy and the new-crops firm. The back- 
spreading in turn reflected to a consider- 
able extent the fear lest the current cold 
weather has damaged the new crops, al- 
though it is still too early for real crop 
scares. 

World wheat stocks at the first of 
February were estimated to be around 
300 million bushels under a year earlier, 
actording to the Bureau of Agricultural 
Economics. Adverse weather conditions 
during most of the Autumn months have 
reduced Danube Basin Winter wheat 
sowings well below the previous season’s 
large area, that of Rumania being re- 
duced 15 per cent from last year by a 
shortage of seed wheat. 


UNITED STATES WHEAT MOVEMENT 


(Thousands; exports as reported by the 
partment of Commerce, visible sup- 


plies as reported by the Chicago 
Board of Trade) 
—W’k Ended Sat'rday— 
Feb. 8, Feb. 1, Feb. 9, 
1936. 1936. 1935. 
Wheat exports (bus.). 3 Nil Nil 
Since July 1.......... 2 ane 2,965 
Flour exports (bbis.)* 28 131 21 
Since July 1°......... ,816 2,546 
Total (bus.)t 135 1146 99 
Since July it........ 8,707 14,931 
Visible supply at week- 

"eee 61,575 64,223 67,348 


*Including flour milled in bond from 
Canadian wheat. tFlour converted to wheat 
at 4.7 bushels to the barrel. tRevised. 


CANADIAN WHEAT MOVEMENT 
(Thousands of bushels, wheat only; as re- 
ported by the Dominion Bureau 
of Statistics) 

—-Week Ended Friday-— 


Jan. 31, Jan. 24, Feb. 1, 
1936. 1936. 1935. 

Exports, ine. from U. 
rs c¢eéescesse 4,625 3,995" 2436 


Exports for spent, . 97,286 80,173 
Elevater stocks an 
afloat at week- ak 244,506 §247,489 245,853 


*Including also exports ate U.S. for U.S. 
consumption. tSince Aug. 1935, and July 
28. 1934. tIncluding FF, at U. S. ports. 
§Revised. 


Corn and the other grains showed lit- 
tle change. Corn was supported by con- 
tinued heavy feeding and relatively light 
arrivals. The condition of the 1935-36 
Argentine corn crop is reported as good, 
according to the Bureau of Agricultural 
Economics, although some damage has 
resulted from lack of rain, excessive heat 
and locust attacks; the area is estimated 
officially at 18,854,000 acres, or the larg- 
est on record. 


SUGAR 


Sugar futures advanced 3 to 4 points 
in a quieter week. The market declined 


on Wednesday on renewed fears over the 
status of the Jones-Costigan act, no 
mention of which was made in the Pres- 
ident’s recommendation for the repeal of 
the cotton, tohacco and potato acts. The 
market rallied sharply Thursday and 
thereafter quieted down. 

Although both production and con- 


sumption are estimated at approximately 
1,500,000 tons larger than the previous 
year, world sugar stocks will show a de- 
crease of 1,208,000 tons on Aug. 31, 1936, 
according to B. W. Dyer & Co. This will 
make the fifth consecutive year that a 
decrease has occurred and will place 
stocks at 8,668,000 tons, compared with 
the 1931 high of 12,953,000 tons. 

The relation of final stocks to total an- 





COMMODITY F 


Traded week ended Friday, Feb. 7, 58,1 

















§Closed Saturdays. 





(Grains at Chicago; Others at New York) 


Daily Range 
March. July. October. December. January. 
Cotton: High. Low. High Lew. High. Low. High. Low. High. Low. High. Low. 
SS are 11.25 11.08 10.98 10.82 10.75 10.57 10.39 10.24 10.37 10.23 10.30 10.22 
Feb. 4.. -11.18 11.01 10.89 10.71 10.67 10.52 10.32 10.16 10.29 10.13 10.24 10.15 
nh,» Mivdaéesacn 1 10.96 10.75 10.65 10.54 10.43 10.21 10.13 10.22 10.14 10.19 10.15 
ES eee 11.11 11.01 10.80 10.67 10.57 10.47 10.26 10.15 10.25 10.15 10.24 10.16 
Feb. 7. 11.14 11.06 10.81 10.74 10.57 10.51 10.26 10.20 10.26 10.20 10.24 10.20 
a a -11.20 11.15 10.84 10.79 10.58 10.55 10.29 10.26 10.28 10.28 10.30 10.28 

Week's range..11.25 10.96 10.98 10.65 10.75 10.43 10.39 10.13 10.37 10.13 10.30 10.15 
cS Sa 11.27 11.18 10.87 10.81 10.61 10.56 10.34 10.29 10.35 10.30 10.37 10.32 
i ae 11.32 11.21 10.85 10.77 10.56 10.47 10.31 10.20 10.31 10.20 10.31 10.25 
Feb. 11 close. ...11.30t 11.32 10.80t 10.81 10.49t 10.50 10.20t 10.20t 10.21 10.23n 

Contract ' 11.99 10.33 11.97 10.36 11.64 10.21 31.45 9.80 10.69 9.76 10.42 10.15 

range | My.11 Ag.24 My.25 Ag.24 No.15 Ja. 9 De.3 Ja.9 Ja. 2 Ja. 9 Ja.27 Fe. 4 
May. July. December. 

Wheat High. Ww High. Low. High. Low. 
Feb. 3 -1.00% .99% 88 83% 87: 87 
Feb. 4. 0000 aan 99% d 881% re ar 
B. “Miedcenssaaeanean 1.00% 99%, 89 -88% d 8 
EE es 99% ; .89 88: 88 
Feb. 7.. , 984% 89 a4 88 

i ae 98%, 98k, d 88 88% 

Week's range. 1.005% 981, 89%, 88% 88%, 87% 
BO Bi csans | -97 893% 88% -88%4 875% 
Ot OER: - 7 96% 89 88% -B8 87% 
Feb. 11 close. .9T%t .88%t BT%t 

887 9 86 92 .86 

Contract range. le Pw 5 Aug. 19 on} Oct. Jan. 6 Jan. i; 


Weekly Range 


First Two Days, Week Week 
eek Ende Ended Ended 
———Feb. 15, 1936. Feb. 8, 1936. Feb. 1, 1936. ———Contract Range. 
Corn: High. Low. Close High. Low. High. Low. High. Date. Low. Date. 
eres 60% .60 t 61 60% .60% .59 67% July 27 .56 Aug. 13 
guy O% 60% its oi Soe rath J 38 Jan. 6 .57% Oct. 1 
Sxeaots 60% .61t 61 60% .61 J 62% Jan. 8 . Jan. 21 
_aar traded®. peunasedens<swade 8,242 000 8,028,000 
Oats: 
ea 28 -28% . t .28% .28% .28% .28% .37 Aug. 1 .26% Dec. 2 
quly 2h eins bi t ‘ -28 rth 27% .30% Oct. 5 .27 Dec. 4 
Sep 27 .27% t -27 .27% .28 28 Jan. 25 .26% Jan. 16 
Seas: ‘traded aden pedesrdidents &han 2,186 ,000 2,808,000 
Rye 
EN ccaenns 58% 56% 58% t 59 56% . 5 59 Oct. 5 45 Sep 
guly senda 7 55% . t 57% . : 54 58 Oct. 3 .50% Dec. 9 
sheet aie 35 55 : t 57 -55 d F 57 Feb. 6 .53% Jan. 13 
Susheis OE SEE EE 2,547, 3,235,000 
Coffee—D (Santos No. 4): 
a eee 8.98 8.90 895n 9.07 8.89 9.03 8.76 9.07 Feb. 3 7.34 Aug. 2 
ee ss samees 9.10 8.99 9.04@9.05 9.17 9.01 9.15 888 9.17 Feb. 3 7.38 Aug. 7 
SD. oeandads 9.06 8.97 9.03@9.04 9.14 9.00 9.09 881 9.14 Feb. 3 7.45 Aug. 2 
Sept 9.06 8.99 9.04t 9.20 9.03 9.13 8.80 9.20 Feb. 3 7.91 Nov. 25 
My, ceddeues 9.1 9.02 9.06@9.07 9.20 9.06 9.13 885 9.20 Feb. 3 8.22 Jan. 10 
Contracts NS 2s cadercueewade aces 346 610 
Coifee—A (No. 7): 
_— han 5.10 5.05 5.11@5.12 5.30 5.12 5.30 5.06 5.81 May 27 4.59 Dec. 27 
naweda 5.26 5.26 5.28n 5.45 5.32 5.44 5.21 5.65 May 28 4.75 Dec. 26 
July ..--- 642 5.40 5.42t 5.63 5.39 5.57 5.30 5.68 Jan. 24 4.86 Dec. 26 
Sept. .... 554 5.50 5.52n 5.75 5.52 5.70 5.60 65.77 Jan. 24 4.97 Dec. 27 
Dec. .. 62 5.55 5.61@5.62 5.75 5.61 5.78 5.58 5.88 Jan. 24 5.05 Jan. 9 
Contracts traded.................... 159 163 
Sugar—No. 3: 
March ...... 2.37 2.36 2.35@2.37 2.39 2.29 242 2.35 2.48 May 27 1.89 Jan. 7 
peer 2 2.37 2.37@2.38 2.41 2.31 2.45 2.35 2.52 May 27 1.94 Jan. 7 
a 240 2.39 2 2.41 2.43 2.33 2.47 2.38 2.47 Jan. 27 1.98 Jan. 7 
Sept. 2.42 2.41 2.41@2.42 2.44 2.35 249 241 249 Jan. 27 2.01 Jan. 7 
ae anaes 2.43 2.43 2.42@2.44 2.38 2.38 241 241 2.43 Feb. 11 2.17 Jan. 6 
Ms ndaeucee 2.17 2.16 2.16@2.18 2.18 2.13 2.28 2.21 2.39 Jan. 6 2.13 Feb. 5 
Contracts Ss cawtcctweskesasesat 889 1,182 
Cocoa: 
March 5.18 5.15 5.14n 5.22 5.13 5.22 5.14 5.27 Apr. 11 4.71 June 18 
May . 5.25 5.22 5.23n 5.31 5.22 5.30 5.21 5.30 Jan. 30 4.82 June 18 
July 5.33 5.29 5.30n 5.38 5.30 5.37 5.28 5.38 Feb. 4 4.97 Nov. 14 
Sept. 5.42 5.37 5.38t 5.46 5.37 5.43 5.32 5.46 Feb. 4 5.03 Nov. 12 
a 5.49 545 5.46n 5.52 5.47 549 5.38 5.52 Feb. 3 5.30 Jan. 
Jan. ........ 5.50 5.50 5.49n 5.55 5.52 se ... 5.55 Feb. 4 5.50 Feb. 11 
Re CE. cc ucagencawareccet 1,060 1,499 
Hides: 
March ......11.45 11.37 11.40t 11.55 11.35 11.80 11.35 12. bt Oct. 16 9.65 Mar. 21 
June ........11.79 11.71 11.71@11.74 11.90 11.65 12.16 11.65 13.04 Oct. 16 10.86 Oct. 1 
—. palates 12.11 12.05 a 1218 11.98 12.47 11.95 13.33 Oct. 16 11.95 Jan. 31 
ES: 12. 12.38 12.35 12. .. 12.31 12.76 12.25 12.98 Jan. 17 12.25 Jan. 31 
Contracts RL du-cthetciecsacenemerd 237 
Rubber 
March 15.56 15.39 15.52 t 15.53 15.54 15.05 15.11 14.82 15.56 Feb. 11 11.52 Sep. 16 
Se cecateat 15.67 15.46 15.64t 15.60 15.23 15.24 14.94 15.67 Feb. 11 11.65 Sep. 16 
July .15.75 15.56 15.70 t 15.72 15.37 15.39 15.04 15.75 Feb. 11 11.77 Sep. 16 
ewe 15.85 15.67 15.80@15.82 15.81 15.40 15.51 15.19 15.85 Feb. 11 13.07 Oct. 9 
Dec .16.04 15.90 16.00@16.01 15.96 15.55 15.68 15.49 16.04 Feb. 11 14.65 Jan. 10 
BG. a diahaae “ ... 16.06n 15.92 15.88 ons ... 15.92 Feb. 8 15.88 Feb. 
Comtracte traded. .....cccccccesceces 1,340 1,556 
Silks: 
March . .1.76 1.71% 1.76t 1.80% 1.69 1.86% 1.80% 2.09% Oct. 21 1.41 July 26 
May. -1.77) 1.71% 1.7 1.76% 1.78% 1.68% 1.85% 1.80 2.09% Oct. 21 1.68% Feb. 7 
guly seccces Ba) ee 1.77% 1.67 1.85% 1.78 1.97% Dec. 31 1.67 Feb. 7 
SS 1.70% 1.67 1.70@1.70% 1.764% 1.64 1.80 1.77 1.80 Jan. 28 164 Feb. 7 
‘Contracts Se vs dccccowdenss neces 446 
Wool Tops: 
> ... 102.0@104.0 103.5 102.7 103.5 102.8 103.5 Feb. 1 73.0 Apr. 23 
a ctdna a 103.0 103.0 102.4@104.0 103.9 103.0 103.9 102.9 103.9 Jan. 27 84.5 July 16 
July .103.8 103.4 102.8@103.5 104.0 103.2 103.7 103.0 104.0 Feb. 3 86.5 Aug. 24 
SG acuawn 102.8@104.2 103.7 103.7 103.7 Feb. 5 103.7 Feb. 5 
Ce. sae ‘-_ ..) 102.8@104.4 103.7 103.7 103.2 103.2 103.7 Feb. 5 95.0 Dec. 12 
Dec. . : .. 102.8@104.8 104.1 104.1 vee 104.1 Feb. 4 104.1 Feb. 4 
SRL icwag . 102.8@105.0 104.2 104.2 104.2 Feb. 5 104.2 Feb. 5 
Cottonseed On: 
March ...:.. 10.13 10.04 10.10@10.13 10.15 9.90 10.38 10.10 10.88 Dec. 9 9.64 Sep. 4 
SP Gidiniaiela 10.10 10.00 10.08 t 10.22 9.93 10.43 10.10 10.89 Dec. 9 9.86 Jan. 9 
galy 10.10 10.00 10.09 t 10.22 9.91 10.43 10.10 10.94 Dec. 9 9.86 Jan. 9 
aes 9.90 10.02@10.03 10.07 9.82 10.25 9.92 10.25 Jan. 29 9.82 Feb. 6 
"Geatinsks traded cegasbasaeneed 843 571 
Copper: 
PE 46.006 8.25 8.13 8.20@8.25 8.15 8.14 8.20 8.14 8.45 Dec. 7 6.52 June 27 
ar sedsecas 8.30 8.26 8.2898.35 8.23 8.16 8.39 8.19 855 Dec. 7 684 June 1 
July ... §.36@8.43 8.33 8.28 845 8.29 8.65 Dec. 9 7.38 Aug. 2 
Sept : ... §8.43@8.50 8.38 838 8.54 8.38 8.60 Dec. 5 8.30 Oct. 23 
nb eae 8.59 8.53 8.58t 8.53 8.50 8.66 8.51 8.66 Jan. 28 850 Feb. 7 
DOM. scccaces «3 ; 8.63 n ue oe asta ona baa wacoie aye ageye ores: 
Camtsacte traded... ....ccsccccccseses 77 120 
a Asked. b Bid. n Nominal. t Traded. @ Bid and asked. *Week ended Friday. 


UTURE PRICES 


64,000 bushels; previous week, 80,551,000. 














nual consumption is calculated at 30.0 
per cent, which is lower than any year 
since 1924. Consumption, estimated at 
28,859,000 tons, is the greatest on record 
and compares with the previous year’s 
figure of 27,321,000 tons, an increase of 
1,538,000 tons, or 5.6 per cent. 

An increase of 1,518,000 tons is ex- 
pected in world production, resulting in 
an estimated total of 27,651,000 tons for 
the year, or increase of 5.8 per cent over 
last year’s 26,133,000 tons. This is the 
third year an increase has occurred in 
production and the latter is now the high- 
est since the 1930-31 crop when 29,107,- 
000 tons were produced. Of this esti- 
mated increased production, approxi- 
mately 1,300,000 tons will be produced 
by Russia and British“India, with result- 
ing consumption in these countries close- 
ly approximating the increased produc- 
tion. 

ESTIMATED WORLD SUGAR PRODUC- 
TION AND CONSUMPTION 
(Thousands of long tons, raw sugar value; 
as reported by B. W. Dyer & Co.) 
-Production- Consumption 
1935-36 1934-35 1935-36 1934-35 





North America... 6,904 6,717 ,061 ,898 
South America... 1,726 1,705 1,391 1,368 
Europe 8,405 8,425 10,435 9,916 
Asia . coscce GD. | U,uen 8,779 7,961 
yee 946 821 748 738 
Oceania ....... 745 764 445 440 

Total. 27,651 26,133 28,859 27,321 

COFFEE 


The coffee market advanced last week 
on active trade demand and roaster in- 
terest, but reacted Monday, and closed 
the week Tuesday with mixed gains and 
losses. The market was supported by the 
strength in “mild” coffees. It was ru- 
mored Brazil would start on Feb. 20 buy- 
ing the 4 million bags scheduled for 
destruction. 

COCOA 

The cocoa market moved more irreg- 
ularly last week, turning weaker toward 
the close and declining on Monday and 
Tuesday to net losses of 6 to 8 points 
from the previous Tuesday’s close. 


HIDES 

Hide futures declined 10 to 14 points 
Spot light native cows sold at 11 cents, 
unchanged from the last sale. Leather 
business has quieted down considerably, 
retarding the demand for raw stock, al- 
though higher shoe prices are looked for. 
No bids were offered for the Oklahoma 
drought hides (approximately 9,000) on 
which bids were to be opened Feb. 5; 
the next test comes with the Michigan 
offering scheduled for Feb. 19. 


RUBBER 
Rubber futures closed a quieter week 
38 to 49 points higher, establishing new 
highs for the season with the help of the 
rising stock market and the good fac- 
tory buying in the outside market. 


SILK 

Silk futures declined sharply on Fri- 
day on liquidation and short sales, but 
recovered on Monday and Tuesday on 
new covering, closing the week 1% cents 
higher to 1 lower. Spot crack double 
extra, at $1.83%, was 2 cents lower. 
Japanese markets showed little change. 


WOOL 

Wool top futures were 3 to 12 points 
lower. Activity was heaviest in the July 
contract. Boston was quiet, so far as 
domestic wools were concerned, although 
there appeared to have been a large turn- 
over in foreign wools. The spot exchange 
price was unchanged at 112.0 


COTTONSEED OIL 
Cottonseed oil futures were unchanged 
to 9 points lower in a week marked by 
heavy switching out of March into July 
and September. 


THE NON-FERROUS METALS 
The non-ferrous metals again passed 
an uneventful week. “European” copper 
prices advanced 15-17% points to 8.85- 
8.8714, while tin went to 48% from 48. 
Silver, lead and zinc were as usual un- 
changed at 44%, 4.50-4.55 and 4.85 
WINTHROP W. Case. 
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Financial News of the Week 








































































































































































































































































































































OR the three months ended Nov. — = more than 200 million, as against about 
30, 1935, operations of the Auburn GENERAL MOTORS CORPORATION 187 million on Dec. 31, 1934. Working 
Automobile Company resulted in 8 —-+ T 1100 capital was reported at $322,400,000, con- 
a loss of $901,442, as compared fas trasted with $273,175,000. Back figures 
with $933,923 in the previous quarter and - were published in THE ANNALIST of 
$1,317,967 in the corresponding period e. ~~ a ee | 80 Nov. 1, 1935. 
of 1934. Because the date for the intro- 3 VA ee 
duction of new models was shifted, no 8 Q INDUSTRIALS 
seasonal adjustment has been made for S h NEY BICOME = eS ee oe will 
po Be nrcingees | | vote « “A oc 
the last quarter earnings on the accom-  |/ 24° we Son! gees rs 
panying chart. 5 \ Z| the Barnsdall Oil Company, a_ wholly 
This company is one of the smaller : > A /\ 3| owned Se a — 
units in the automotive field producing le ‘< 140 | as the Barnsdall Oil Company. 
medium and high priced cars. In addi- : P be Burns Brothers—After almost a year in the 
tion to the Auburn it manufactures the 8 v| “a poe the commay won the approval 
MONTHLY PRICE RANGE a ast ek of Federal 2 
Co d d D ber: the latter bein: = 50 % STOCK ADJUSTED FOR CHANGES | & rent to prPetme nig gle ronnie a 
rd an uesenberg, 5-4 < o DIVIDEND IN CAPITALIZATION } 20 “eee see 
_ hank aeaas is. All of its - Section 77B of the Bankrupty Law. 
sold on aferay 0 a bas : Aerts z 3) — funded debt and capital structure of 
cars use the Lycoming motor, which is the new company, if the plan is put into 
— effect, will be as follows: General mort- 
n 
made by a sap cece The rn ry : os 5 | {| Limite gage bonds, $1,500,000; debentures, $5,819, - 
maintains two manufacturing plants in 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 000, of which $444,000 will be Series A and 
Indi , together with three assembling _ ie ees i ! $5,375,000 Series B; 50,000 shares of pre- 
precaseyeie Ane a —— of > par value, or $250,000; 
1 7 shares of common without par 
In 1931 Auburn surprised the entire ———— - —————— - value, of which 11,052 shares are to Zo to 
F : ; Pe : 
mater tnatetry by introducing s cer CHRYSLER CORPORATION preferred stockholders, 8858, shaven to 
which found immediate popular ap- 25 a ne a: cee T T 1!40 present holders of Class A and 1,988 shares 
: j : 1 to holders of Class B stock. 
= page — eee ae The assets of the company, as reported 
soare: oO , as y ’ ae —_ — to the court by Referee John E. Joyce 
120 2 ? . 
1929. While profits were not as high 2° oes 00 Oe ee ee oe 
2 | roversial evolution o e plan, are $6,000, - 
as in the latter year, they did exceed 4 or nee P , ‘ 
$17 a share. In 1938 Pore registra- .* “| ene sa | | ha ued “at $2,500,000. soca aaplesoonign 
: QUARTERLY | ha The plan contemplates that holders of 
tions dropped about 7 per cent to 5,338, % NET INCOME ” general claims not exceeding $100,000 (the 
while registrations for the entire in- wo 10 — SEASONAL VARIATION + +80 FS Perry creditors) will receive for each $100 
z >| a new Series A debenture for $40 and one 
dustry rose more than 45 cent. 2 N A 2] share of common stock; holders of gen- 
Table I gives important income ac- as pa | leg Y| eral claims in excess of $100,000 (the Le- 
count and balance sheet items together 2 DJ 5 | waite ee ee ee 
; F : J Oo} ceive for eac a new Series B deben- 
with certain ratios. Table II shows quar- 3 q w ture for $30, and that holders of preferred 
terly earnings as reported by the com- g ° ia _—e J ee = stock will receive one share of new com- 
z Y | a mon for each share of old preferred. 
pany. 6 Holders of Class A common will receive 
TABLE Il. AUBURN AUTOMOBILE } a | \ | | J50 one share of new common for each ten 
COMPANY | shares, and holders of Class B common 
igi Sa will get one share of new common for 
QUARTERLY EARNINGS seas ° [MONTHLY PRICE RAN | [uuttiuiins Liu! g each fifty shares of the old. 
Loss a : “ —" : ag The Series A debentures will bear fixed 
are. 9926 61927 = 1928 «61929 «1930 S193) 193219331934 = 1935 1936 ©1937 } interest at 5 per cent and will have pri- 
3 BZ ority as to interest, though not as to 
201 principal, over Series B debentures. On 
SE=-yuyuS eee ; the latter, interest will be paid only if 
2.43 AUBURN AUTOMOBILE COMPANY earned. 
= m _ ; ; . Carrier Corporation—The company has sold 
. T . —"s T }500 its stock interest in the Carrier Engineer- 
. | ing Company, Ltd., of London for about 
i< ” | $500,000. The proceeds have been added 
.04 x to working capital. 
4.16 < & cap 
4~@ ) 3 
42 ‘ J _ | i 1400 Crown Cork and Seal-—Control of the De- 
3.76 8 | troit Gasket and Manufacturing Company 
5.86 m ws has passed from the Crown Cork and Seal 
y o U Company, Inc., of Baltimore to the direct- 
{Based on 224,730 shares. ” 2 ing heads of the company. This was 
For 1935 the Chrysler Corporation re- S ' / —_ ——- — | | ‘oe posters Hh Pant preegncee all = = ol 
: : : | = “ ] ed where 
ported the highest net profit in its his- 3 NET INCOME $| Lloyd H. Diehl, ponent vor and Edward 
tory. Earnings of $34,975,818 were equal = Vrs SEASONAL. VARIATION 2 W. Diehl, secretary and treasurer, and 
to $8.07 a common share, as against w oO ae | o| their associates are purchasing all of the 
, ’ ¥ 7 ea 200, outstanding and issued stock. 
$9,534,837, equal to $2.19 a share in the S la WG 1 ° Simultaneously it was announced that 
preceding year. In the final quarter net || VAN | yl] Crogn Cork and seal hed. arranged, to 
se : . g 
income totaled $11,791,362, as compared wy FA Sl | hoo" | Company of Philadelphia. This company, 
= - . " m ] which makes cans and tin boxes, will be 
with $4,525,108 in the preveens quarte Fi operated as a subsidiary, with L. Fred- 
and $112,010 in the same period of 1934. erick Gieg remaining as president. 
No seasonal adjustment was made for d [MONTHLY mice nance | all Fajardo Sugar Company—Stockholders have 
: - Lu A to approved a 5-for-1 split up of the shares. 
the fourth quarter earnings. Table Ii 926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 The directors declared a dividend of $1.50 
gives comparative balance sheet figures. —— = a share, similar to payments in previous 
Back data will be found in THE ANNAL- = : quarters. 
IST of .May 17, 1935. Table I. Auburn Automobile Company peer ee phew whe ny P win age po 
TABLE III. CHRYSLER CORPORATION (Thousands) —— aaeeeinbathes esi siete teas aha 
(Thousands) - , Balance 
December 31— eprecia- Number of Total After | 
Years Ended Net Operating tion and Net Earneda Common Dividends Divi- 
‘ised temenbile capital....+$126.609 $121 273 Nov. 30: Sales. Income. Fed. Tax. Profit Share. Shares. Paid. denis Alabama Gt. Southern 
Per cent net inc. to capital 27.62 7.9 91925......... $7,985 $831 $144 $751 $11.93 60,000 5 706 | 
aun. as 299.4 ES anid 10,891 1,047 166 943 11.11 84,888 55 “es | Cone oe 
Net working capital...... 61.303 19. 402 Ff steteeees 17,017 ty 12 10.04 127,600 366 866 
et : 3 fl j§ @......... » . ’ . J 528 886 Sec iti 
Inventories ...........-... 48.766 37 534 1929... 2.1. 37.551 4,550 917 3,603 21.23 169,686 645 «2,623 Northern Securities 
See Gnut auine io tacen... Lae 965.7 BM csisesad 24,014 1,476 1,018 5.43 187,533 764 254 
Net properties ........... 83.577 59.356 Ba acnneat 37, 4,996 1,022 3.580 17.64 202,909 824 2,756 P ‘ 
ho gore Ry an | aaa 12345 devo 625 ‘d975 44.46 2181525 835  d1'810 | Chicago, Burlington 
; 1933 5 d * 80, 
Profit and loss surplus... 65,612 = 39,301 fj 1938 - => 10332 Gs'bed cas ds'ea> «DY 249) «03 Aa'es & Quin 
+Relatively small increase reflects retire- iio: . , 0. ’ 23 d3,866 Cc 
ment of over 30 million in funded debt and 1985......... , 42,372 “444 8=6d2,698 = 12.00 = 224,730 d2,698 y 
addition of but $5,000,000 in other than cur- | Total Profit 
rent bank loans. | Years Ended Invested % Earned on Prop- Cashand Inven- Working Current & Loss Western Maryland 
Net income of General Motors for the } Nov. 30: Capital. Capital. erties. Equivalent. tories. Capital. Ratio. Surplus | Ist Preferred 
ee $3,108 24.16 $562 $837 1, 
three months ended Dec. 31, 1935, aggre- || 1926 tae 358 33 17.69 3 a8 381 “128s wats: 15:68 + O98 
2 é — oe | (eS Y Y . ’ 273 7,513 6.5 
gated about $52,700,000, as against $30,- || 1928....... ‘11,523 13.21 4/851 «4.228 «= 345A 8280 SiO Rigs 
753,000 in the previous period and err 16,784 21.46 7,075 2,082 8,754 10,031 4.04 5,720 Ed A WwW iff 
$2,324,000 in the corresponding quarter || eee ae se Uke Cote ry ny] 4.33 5,232 | win Oo & Co. 
ponas Garces [| 8 e..... ...20, J ; ¥ Y , 3 ‘ | Dealers in ‘‘Aristocrats A 
of 1934. Full year earnings were placed a. astheete yf nae fo ie HY 10,58 $3.03 4.461 Railroad Stocks” 
at $167,226,000, or $3.69 a common || tS oe 11/480 31.72 5,786 1,115 3,194 5,032 8.75 2.348 30 Broad Street, New York 
share. In 1934 net income totaled $94,- {Year ended pwd 31 _ fi ae ~ a pon aon 9 a ¢ aoe. 
kate. ; . . ende yr. 4 - 
769,131, equal to $1.99 a junior share. | ciation only; no Federal tax paid. d Deficit. ‘ oe ae | Telephone HAnover 2-2432 
q P 
Cash and equivalent at the year end was simile ote ila 
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dent and a director of both the Interna- 
tional Paper Company and the Interna- 
tional Paper and Power Company was 
announced last week. 

Richard J. Cullen, president of the 
Southern Kraft Corporation and other 
subsidiaries of International Paper, is the 
new president of International Paper. 

These changes, which came as a sur- 
prise to financial circles and to many 
officials of the companies, were said to 
have resulted from increasing dissension 
between Mr. Graustein and the directors 
of the two companies on matters of pol- 
icy. 

Harry C. Lee & Co.—The company, manu- 
facturers of tennis and other sports equip- 
ment, has petitioned the Federal court for 
permission to reorganize undér Section 
Tib of the Federal Bankruptcy Law. 

Left, Inc.—The company has filed in the 
Delaware Chancery Court a bill of com- 
plaint seeking to prevent the Pepsi-Cola 
Company from voting about 159,000 shares 
of Loft stock owned by Pepsi-Cola at the 
annual meeting of Loft on March 18. 

The complaint alleges that Charles G. 
Guth, former president of Loft, controls 
the Pepsi-Cola Company and is seeking 
to have this stock voted with other Loft 
stock he and his family own to elect Loft 
directors friendly to him, so as to end a 
suit Loft recently instituted against him 
charging fraudulent misappropriation of 
the company's moneys. 

Michigan Steel Tube Products Company— 
Stockholders have approved a split up of 
the common stock on a two-for-one basis 
and authorized officers to apply for list- 
ing of the common stock on the New 
York Curb Exchange and to file a regis- 
tration statement under the Securities 
Act of 1933. 

Pressed Steel Car Company—The committee 
acting for holders of preferred stock an- 
nounced last week that it had decided to 
appeal to the United States Circuit Court 
of Appeals for a complete review of the 
proposed plan of reorganization for the 
com The committee, of which John 
F. Gilchrist is chairman, sent a letter to 
stockholders urging they support the com- 
mittee in its opposition to the plan. 

Precter & Gamble Company—The company 
has distributed almost $600,000 in divi- 
dends to several thousand workers under 
its profit-sharing plan. Richard R. Deu- 
pree, president, promised each worker @ 
week’s vacation with pay. 

Ruberoid Company—The company has pur- 
chased asbestos mines at Eden, Vt., 
through a subsidiary, and will expand 
operations. 

Steel Products Engineering Company—John 
E. McAdams, president of Steel Prod- 
ucts, has announced a merger of that 
concern with Cumbustioneer, Inc., for- 
merly of Chicago. The new company re- 
tains the name Steel Products. 

Thompson Products, Inc.—Under the agree- 
ment which calls for offering to the pub- 
lic of a new issue of 10,000 shares of $5 
cumulative convertible prior preference 
stock without par value at $101 a share 
plus accrued dividends, the company will 
redeem its outstanding preferred stock at 
110. 

Holders of the preferred stock, of which 
3,654 shares are outstanding, may ex- 
change their shares for the new stock at 
the rate of 1.1 shares of prior preference 
for each share of preferred. The under- 
writers have agreed to buy such of the 
prior preference stock as it not taken in 
exchange by the holders of the preferred. 

United Stetes Hoffman Machinery Cerpo- 
ration—A special meeting of stockholders 
has been called for Feb. 25 to approve the 
sale of 7,000 shares of treasury stock for- 
merly offered for sale or option to officers 
and employes but not acquired by them. 
Holders of record of Feb. 5 will be eligible 


to vote 
RAILROADS 

Canadian Pacific Railway—The company’s 
$15,000,000 bond issue, floated last week, 
was heavily oversubscribed, the selling 
syndicate reported. The $5,000,000 serial 
issue was sold to yield 3 per cent and the 
$10,000,000 of convertibles to yield 4 per 
cent. Part of the money will be used to 
retire $12,000,000 of notes guaranteed by 
the Dominion Government and the bal- 
ance for extensions. 

Chicago & North Western Railway — Be- 
cause of delays, the plan of reorganization 
for the road will not be filed before Feb. 
27, Fred W. Sargent, president, said Mon- 
day. 

Chicago, Rock Island & Pacific Railway— 
Two protective committees have been au- 
thorized by the I. C. C. to intervene in the 
proposed merger of the Rock Island with 
the Chicago, Rock Island & Gulf. One of 
the committees is headed by Dwight F. 
Beebe and the other by Thomas I. Parkin- 
son. 

New York Central Railroad—The road has 
been authorized by the Interstate Com- 
merce Commission to issue $4,407,000 of its 
4 per cent serial notes for refunding and 
maintenance purposes. Of the total issue, 
$45,000 would be sold at par and the pro- 
ceeds used for maintenance and $3,950,000 
would be exchanged for a like amount of 
4 per cent registered serial notes hereto- 
fore issued. 

New York, New Haven & Hartford Railread 
Three petitions of the trustees of the 





company for modernization of the road's 
rolling equipment were approved last 
Monday by Federal Judge Carroll C. 
Hincks in New Haven, Conn. 

Western Pacific Railroad—The road filed 
last Saturday its long-awaited reorgani- 
zation plan with the Interstate Commerce 
Commission with provision for an ad- 
vance of $10,000,000 from the Reconstruc- 
tion Finance Corporation. Except for this 
assistance, the plan was virtually the 
same as the one filed by the road with the 
California Railway Commission on Aug. 
2, 1935 


UTILITIES 


American and Foreign Power Company, 
Inc.—The company, more than 10 per cent 
of the voting stock of which is owned by 
the Electric Bond and Share Company, 
has filed with the Securities and Ex- 
change Commission an application asking 
exemption for itself and its subsidiaries, 
which operate in thirteen foreign coun- 
tries, from all ‘obligations, duties, liabil- 
ities and disabilities’’ imposed by Title I 
of the Public Utility Act of 1935. The com- 
pany reserved all constitutional rights. 

The application attracted unusual inter- 
est, as Electric Bond and Share failed to 
registed as a holding company and was 
picked by the commission as the subject 
of a suit, entered in the Southern District 
of New York, to enforce compliance and 
thereby to cause a test of the constitu- 
tionality of the act by the United States 
Supreme Court. 

Connecticut Power Company—Consolidation 
of four affiliated companies with Connect- 
icut Power is believed near. The move 
may be made because of Federal legisla- 
tive acts which include the increase in the 
tax on hitherto tax-exempt dividends of 
affiliated companies, according to the an- 
nual report of Viggo E. Bird, president of 
the company. The plan will be perfected 
if consolidation seems desirable. 

Montana-Dakota Utilities Company — The 
concern, a registered holding company, 
has applied to the Securities and Ex- 
change Commission for authority to solicit 
proxies from its stockholders in behalf of 
its proposed merger with two subsidiaries, 
the Montana-Dakota Power Company and 
the Montana Cities Gas Company. The 
company has filed an application with the 
SEC for approval of the merger. 


New York Edison Company, Inc.—The com- 
pany, a wholly owned subsidiary of the 
Consolidated Gas Company of New York, 
has filed a registration statement under 
the Securities Act of 1933 for the issuance 
of $55,000,000 of first lien and refunding 
mortgage 3% per cent bonds, Series D, 
due on Oct. 1, 1965. The net proceeds 
from this operation, together with other 
treasury funds of the company, will be 
used to retire a like face amount of 5 per 
cent bonds callable at 104. 

The New York Edison listed its wholly 
owned subsidiaries as the Brush Electric 
Illuminating Company of New York, the 
Manhattan Bronx Power Corporation and 
the Yonkers Electric Light and Power 
Company, and also set forth that it owned 
81 per cent control of the Consolidated 
Telegraph and Electrical Company. 

Pacific Telephone and Telegraph Company— 
The directors have announced the authori- 
zation of a new bond issue of $30,000,000 
Rnd the calling of its $23,890,000 of 5 per 
cent mortgage bonds, Series A, due in 
1952, for payment on May 1 next. Imme- 
diate steps will be taken to obtain the 
necessary approvals from the State and 
national regulatory bodies. 


MISCELLANEOUS 


Bush Terminal, Inc.—Federal Judge Robert 
A. Inch, in Brooklyn, signed an order 
Monday directing stockholders, creditors 
and other persons interested to show 
cause on Feb. 21 why the reorganization 
proceedings of Bush Terminal, Inc., and 
the equity receivership of the company 
should not be dismissed. 

Capital Administration Company, Ltd.—The 
trust, which has called for redemption on 
March 9 all of its 5 per cent debentures, 
Series A, outstanding in the principal 
amount of $2,916,000, plans to finance a 
substantial part of the redemption by 
means of bank loans, maturing in one, 
two and three years. 


Farmers Title Guaranty and Mortgage 
Company—New York Supreme Ccurt Jus- 
tice Alfred Frankenthaler has signed an 
order directing Louis H. Pink, New York 
State Superintendent of Insurance, to 
liquidate the company. i. 

his is a voluntary liquidation in ac- 
cordance with a vote of the directors on 
Jan. 16. 

National Department Stores, Inc.—Colonel 
Joseph M. Hartfield of the law firm of 
White & Case announced last week on 
behalf of the reorganization managers 
of the company that the plan of reor- 
ganization approved by Judge Nields 
of the Federal District Court in Delaware 
had been declared effective as of Feb. 1. 

The plan included provision for the in- 
troduction of $2,250,000 of new money in 
the form of loans from the RFC to eight 
subsidiaries of the company. These funds, 
it was made known, have been received. 
Each store in the chain henceforth will be 
owned and operated by an individual sub- 
sidiary doing business on the basis of its 
own resources. 


New York Life Insurance Company—The 
company has reported that assets on Dec. 
31 amounted to $2,243,587,752, as compared 
with $2,109,505,224 at the end of 1934, an 
increase of $234,082,528. The surplus re- 
served for general contingencies was 
$116,706,871, after deducting liabilities of 
$2,126,880,881, which include reserves to 
meet all contractual obligations. 

Thomas A. Buckner, president, in his re- 
port stated that in addition to this surplus 
the company voluntarily set up and in- 
cluded in its liabilities a special invest- 
ment reserve of $40,000,000 not required by 
law. The company also set aside reserves 
of $40,073,472 for dividends payable to 
policy holders in 1936. 

The company paid or credited $141,602,- 
272 to policy holders and $67,991,240 to 
beneficiaries last year. At the close of the 
year it had 2,672,636 policies in force, with 
insurance protection of more than $6,620,- 
800,000. New insurance of $466,356,000 was 
issued in the year, an increase of 6 per 
cent over 1934. A total of $40,428,582 was 
paid to the company for annuities in 1935. 

Prudence Company, Inc.—Federal Judge 
Grover Moscowitz, in Brooklyn, last Mon- 
day set March 20 for a hearing for con- 
firmation or otherwise of a plan of reor- 
ganization of the 5% per cent gold bonds 
of the company. 

Sun Life Assurance Company of Canada— 
The company reports total assets of 
$707,052,401 at the close of 1935, the highest 
on record and a gain of $41,673,685 over 
1934. Bond investments were about $218,- 
000,000, compared with $162,000,000, and 
are equal to 30 per cent of the assets. 
Profit from redemption or sale of securi- 
ties was more than $5,000,000 last year, 
and cash in banks was $21,000,000. 

Excess of income over disbursements 
was $47,230,869, compared with $43,589,726 
in 1934. Holdings of preferred and guar- 
anteed stocks on Dec. 31 amounted to 
$19,037,619, compared with $16,516,690, 
while common stocks aggregated §$272,- 
255,533, against $285,907.366. 

Insurance in force on Dec. 31 was $2,736,- 
— against $2,748,725,403 the year be- 
ore. 

Tri-Continental Corporation—The trust has 
called for redemption on April 1, at par 
and accrued interest, all of the 5 per cent 
gold debentures of Investors Equity Com- 
pany, Inc., Series B, due April 1, 1948, of 
which there are $2,291,600 outstanding. 

Wisconsin Investment Company—Through 
funds provided by a five-year credit from 
banking interests, the trust announced 
last week that its entire issue of 65,000 
shares of 6 per cent preferred $10 par 
siock will be retired on May 1 at $11 a 
snare, plus accumulated dividends of $1.50. 


CORPORATE NET 
EARNINGS 


INDUSTRIALS 

Com. Share 
Earnings. 
1935. 1934. 





—Net Income—. 
Company. 1935. 1934. 
Allen Industries, Inc.: 

Yr. Dec. 31.... $538,480 $220,615 $2.16 $.84 
American Brake Shoe & Foundry: 

Yr. Dec. 31. 1,699,400 1,169,341 1.70 83 
American Republic Corp.: 
Yr. Dec. 31... 30,540 
American Snuff Co.: 

Yr. Dec. 31...1,641,279 1,972,542 3.29 
American Steel Foundries: 

nYr. Dec. 31.. 116,692 245,365 p2.06 p4.34 
Atlas Plywood Corp.: 

6 mo. Dec. 31. 39,490 
Belding Hemingway Co.: 
Dec. 31 qr..... $202.00 $147,410 


*2,492 


4.05 


3,485 30 03 


Yr. Dec. 31... 542,536 495,984 1.16 1.06 
Bigelow-Sanford Carpet Co.: 

Yr. Dec. 31... 416,260 173,023 -82 
Canada Dry Ginger Ale: 

Dec. 31 qr.... %51,564 35,579 

Chicago Railway Equipment Co.: 

Yr. Dec. 31... 9,011 61,290 .09 
Childs Co.: 

Yr. Dec. 31.... 117,063 *35,072 p3.13 


Chrysler Corp.: 
Yr. Dec. 31. . .34,975,819 9,534,836 h8.07 h2.19 


City Auto Stamping Co.: 


- nYr. Dec. 31.. 476,338 66,892 1.27 18 
Ceckshutt Plow Co., Ltd.: 
Yr. Nov. 30... *218,628 
xColorado Fuel & Iron: 
Yr. Dec. 31... 275,523 *241,539 


Commercial Credit Co.: 
Yr. Dec. 31...7,738,945 5,268,876 j6.03 n4.11 


Consolidated Cigar Corp.: 
Yr. Dec. 31... 553,142 778,216 v.36 26 


Continental Baking Corp.: 
Yr. Dec. 51. ..1,930,787 2,004,672 p4.81 


Crucible Steel Co. of America: 
6 mo. Dec. 31. 811,355 %636,876 p3.24 
Yr. Dec. 31....1,268,176 75,157 p5.07 


p.30 
Cushman’s Sons, Inc.: 
12 wk. Dec. 28 *684,542 30,611 51 
Yr. Dec. 28... 689,220 73,114 ‘ qi 


Dresser Mfg. Co., 8S. R.: 


Yr. Dec. Sl... 125,566 112,218 a1.49 a1.33 


Com. Share 


—Net Income.—, Earnings. 
Company. 935. 1934 1935. 
Electric Auto-Lite Co.: 
nYr. Dec. 31.t2,588,598 913,681 2.20 78 
Fostoria Pressed Steel Corp.: 
Yr. Dec. 31... *%8,465 11,664 ‘ 5S 


Goodyear Tire & Rubber of Canada: 
Yr. Dec. 31...1,445,198 1,428,835 


Household Finance Corp.: 
Yr. Dec. 31...4,203,926 3,643,646 p19.76 p17.13 


International Safety Razor Corp.: 


Yr. Dec. 31... 29,893 *29,317 

Irving Air Chute Co., Inc.: 

Yr. Dec. 31... 336,276 119,79¥ 
Kelsey-Hayes Wheel Cuo.: 

nYr. Dec. 31..1,716,898 326,393 ¢%.31 a1.12 
Kingsbury Breweries Co.: 

nYr. Dec. 31.. *°15,930 *402,308 


Kresge Co., S. S.: 
Yr. Dec. 31. .10,214,946 9,835,594 


Kroger Grocery & Baking Co.: 
Yr. Dec. 28. ..4,110,926 4,198,242 h2.25 h2.31 


Lorillard Co., P.: 


1.75 


Yr. Dec. 31...3,053,709 2,833,318 1.26 13 

Manufactyrers Finance Co.: 

Yr. Dec. 31... 120,290 203,618 

Merchants & Miners Trans. Co.: 

Dec. 31 qr.... 248,699 48,865 1.05 21 

Yr. Dec. 31... 641,130 400,380 2.71 1.69 

Mohawk Carpet Mills, Inc.: 

Yr. Dec. 31... 633,189 *73,568 1.16 

Moter Wheel Corp.: 

Yr. Dec. 31...1,087,979 409.675 1.28 48 

New dersey Zinc Co.: 

Dec. 31 qr....1,323,784 955,241 67 49 

Yr. Dec. 31. ..4,666,000 3,788,380 2.37 1.93 

Neblitt Sparks Industries, Iinc.: 

Yr. Dec. 31.... 557,865 302,711 3.72 2.01 

Pennsylvania Salt Mfg. Co.: 

12 mo. Dec.31.1,160,654 647,225 7.74 4.31 

Purity Bakeries Corp.: 

12 wk. Dec. 28 *608,706 107,756 -14 

Yr. Dec. 28... *251,584 209,217 27 

Safeway Stores, Inc.: 

nYr. Dec. 31. .3,409,775 3,866,427 j3.07 43.61 

Scott Paper Co.: 

Yr. Dec. 31... 938,754 905,757 h3.17 h4.53 

Square D Co.: 

Yr. Dec. 31... 726,484 428,769 6.19 h2.94 
_ Stearns & Co., Frederick: 

Yr. Dec. 31... 272,685 144,975 1.39 40 

Stewart-Warner Corp.: 

nYr. Dec. 31..1,700,000 571,187 1.36 46 


Stutz Motor Car Co. of America: 
Yr. Oct. 31.... 239,902 246,545 


Thatcher Manufacturing Co.: 


Dec. 31 qr.... 247,754 120,673 -93 07 
Yr. Dec. 31... 811,053 635,614 2.52 132 
Trunz Pork Stores, Inc.: 

Period Jan. 1, 

"35, to Ja.4,'36 *124,308 17,133 19 
Twin Coach Co.: 

Yr. Dec. 30... 571,917 

United Fruit Co.: 

Yr. Dec. 31. ..10,359,222 12,u49,299 3.54 4.12 


U. S. Hoffman Machinery: 

Yr. Dec. 31... 120,825 44,376 56 20 
United States Tobacco Co.: 

Yr. Dec. 31...3,593,640 3,411,116 
Youngstown Sheet & Tube Co.: 
nYr. Dec. 31. .1,597,521 *2,665,119 64 


PUBLIC UTILITIES 
1935 1934 1935. 

American Gas & Electric Co.: 
nYr. Dec. 31.10,556,442 9,597,369 
Arkansas Power & Light Co.: 
12 mo. Nov.30.1,004,659 690,960 
Birmingham Electric Co.: 
12 mo. Nov. 30 261,363 192,993 
Carolina Power & Light: 
12 mo. Nov.30.1,576,131 1,314,341 
Connecticut Power Co. 
Yr. Dec. 31. ..1,539,998 1,655,068 
Engineers Public Service Co.: 
nYr. Dec. 31..1,605,867 1,111 859 q3.73 q2.58 
Florida Power & Light Co 


7.49 


1934 


1.87 1.66 


2.33 2.51 


12 mo. Nov.30.1,079,530 281,464 
Gulf States Utilities Co. 

nYr. Dec. 31.. 658,719 852,967 
Idaho Power Co.: 

12 mo. Nov.30.1,040,064 950,734 


Kansas Gas & Eletric Co. 


12 mo. Nov.30.1,066,134 973,328 
Laclede Gas Light Co.: 
Yr. Dec. 31... 73,003 265.728 


Les Angeles Gas & Eletric Corp. 
Yr. Dec. 31. ..4,058,968 3,420,129 
Louisiana Power & Light Co.: 

12 mo. Nev. 30 812,368 872,690 
Memphis Power & Light: 

12 mo. Nov.30.1,083,895 826.725 
Metropolitan Edison Co. : 

nYr. Dec. 31. .2,620,025 3,059,403 
Minnesota Power & Light Co.- 
12 mo. Nov. 30 857,522 970,299 
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Com. Share Florida Power and Light Company Metropolitan Edison Company 
Geneon We Income ‘nines. PUBLIC UTILITY EARNINGS “1935. 1934. For 1935: ™ 1935. 1934. 
een ‘ 935. American Telephone and Telegraph November gross....... 882,695 TRS. INN on ashe scnetensaee 11,046,915 10,606,658 
“Montana Power Uo.: Company Net after taxes......... 278,951 393,929 Net income............. 2,620,025 3,059,403 
12 mo. Nov.30.2,659,529 1,168,910 (Operations of parent company only, re- ‘Deficit after gharges.. 44,961 t59,198 Surplus after preferred . 
“ “ Twelve months’ grees. 11,379,929 10,318,440 eae 1,343,708 1,783,086 
Nebraska Power Co.: ported to FCC) Net after taxes. .. 5,241,073 4,543,781 
12 mo. Nov.30.1,952,690 1,878,301 1935. 1934. tNet income...... 1,079,530 281,464 Minnesota Power and Light Company 
: December gross........ 8,475,473 7,577,284 *Before depreciati tAfter interest, de- November gross........ 488,514 444,852 
Now Bagiaad Pa. & Tel. Oa.: Net operatin income.. 1,515,374 1,696,065 preciation . lation. oe Net income before de- 
Yr. Dec. 31.. -8,089,052 8,011,199 6.07 6.01 Twelve months’ gross.. 94,249,443 89,447,908 . _,preciation netceccccees 119,835 94,662 
New Orleans Public Service, Inc.: Net operating income. . 15,862,436 14,509,906 Florida Public Service Company tim 
12 mo. Nov. 30 356,138 351,145 Birmingham Electric Company Gross . oe ee 1,001 ee 1, = 773 Pe 857,522 970,299 
Pacific Power & Light Co.: November gross........ —s Ne SS ee......... , , —_ Mississippi Power and Light Company 
Net income betore de- *Loss. : 
12 mo. Nov. 30 542,375 269,773 WOMEN 36505050... 78,216 43,366 ; OVERDO BPONG.-»>-2-. 457,656 = 482,975 
Penneyivania Power & Light: Twelve months’ gross.. 6,091,673 5,892,382 Idaho Power Company Se before de- 87,282 81.71 
Net income atter depre- November gross....... 370,174 SRO ne es ents , /719 
12 mo. Nov.30.8,173,294 9,258,474 HP ran lia oe 261,363 192,993 Net income before de- Sp ght mentee pose. - 5,004,954 4,749,202 
, ; eae 143.5 3.36 Net income after depre- 
Pennsylvania Water & Power Co.: Carolina Power and Light Company = qweive months” gr0ss.. 4,270,005 4,088,977 }MUOM sees eeeeeens $21,200 414,785 
Yr. Dec. 31...2,272,189 2,138,217 5.08 4.93 November gross........ 888,521 908,141 Net income after depre- Montana Power Company 
Peoples Gas, Light & Coke Co.: eo my before de- 285,910 260, 753 Ne rere 1,040,064 950,734 November groas........ 980.961 937,603 
tDec. 31 ar... 176.097 | 403.910 1.27 Twelve months’ gross.. 9,901,034 9,658,022 Kansas Gas and Electric Company Net income before de- 
tYr. Dec. .-1,009,822 1,953,365 1.52 2.89 wet income after ‘depre- November gross........ 483.246 446,712 otaiation peer imec ee: ie Feng 4 270,836 
Portland Gas & Ceke Ce.: ciation .......-.....-. 1,576,131 1,314,341 = Net ineome before de- payer - Stet Invomne gttasGeaee. pangs ee 
preciation ........... 1, 156,318 F 
12 mo. Nov. 30. 39,709 49,500 Connecticut Power Company Twelve months’ gross.. 5,403,111 5,086,287 CIATION . 2.2. cccccceree 2,659,529 1,168,910 
Puget Sound Power & Let. Co.: —_ (And oe - ee Net spesens after depre- seneene ore ane Nebraska Power Company 
ote ssereccosccccecs 039, 621,876 CARBO wccccccscvcccess 1,086, ,328 — : 
ee dings yg rng Net" profit Lp Rie aaa *1,539,908 11,655,068 Louisiana Power and Light Company Net after taxes... 2... 813,602 28 282 
3 *Equal to $2.33 a share on common stock. ag omngany *Balance after charges 257,562 272.675 
Yr. Dec. 31. ..$2,541,965 $2,267,44 +Equal to $2.51 a share on this stock. Wovember gross Tee ‘“: 532,927 500,090 Twelve months’ gross.. 6,793,795 6,421,256 
: ‘ i or - g 
Southern Bell Tel. & Tel. Co.: El Paso Electric preciation ...... en (1- won 2 19927690 i878'301 
Yr. Dec. 31...7,722,234 6,872,658 Gross earnings......... 2,803,864 2,680,948 Twelve months’ gross.. 5,792,055 5,486,320 *Before depreciation. +After interest, d 
Southern Counties Gas Co.: Net earnings........... 1,086,606 1,071,041 Net income after devatiel . , preciation, &c. tail 
Yr. Dec. 31.. 1,249,649 729,072 Net income after depre- ciation ....... 813,363 872,690 
nYrr. » Shae Sew 4 GN is basanccacce 318,240 380,863 ‘ E New England Telephone and Telegraph 
Memphis Power and Light Company 
Southern New England Tel. Co.: Empire Gas and Electric Com _ Company 
Yr. Dec. 31...2,446,848 2,315,826 6.12 5.79 - pany November gross. 607,270 535,778 : 
r. Dec. 3l...2,446, »310, : ‘ Gross revenue. . ay Pe 3,266,788 3,083,848 Net income before de- Seg og TOR ek §.908. 008 
Texas Power & Light Co.: et earnings after de- preciation .......... 139,066 115,826 7,<* > e.. U0, 
POMMIGE: . 05.55.0000 383,092 447,262 Twelve months’ gross.. 6,272,485 6,318,34 lwelve months’ gross. . 68,031,597 66,942,928 
12 mo. Nov.30.1,663,511 1,831,833 Net ee... - 6890 *60'383 «Net income the’ Srons. , Net operating income.. 13,272,778 13,347,547 
Net income. ciation ............. 1,083,895 826,735 New Orleans Public Service, Inc. 


Utah Power & Light Co. and subs.: 
12 mo. Nov. 30. 543,376 558,887 


Virginia Elec. & Power Co.: 
nYr. Dec. 31.. 2,993,746 2,698,426 


RAILROADS 


1935. 1934. 1935. 1934. 
Chicago, St. Paul, Mpls. & Omaha Rwy.: 
nYr. Dec. 31.*2,302,708 *1,923,210 


Great Northern Rwy.: 
nYr. Dec. 31..7,139,860 *1,074,480 2.87 


Lehigh Valley Railroad: 
nYr. Dec. 31.*1,843,801 *1,891,141 


Wheeling & Lake Erie Rwy.: 
nYr. Dec. 31...2,162,113 1,197,549 2.12 u3.58 


*Net loss. +¢Profit before Federal taxes. 
a Cn Class A shares. c On combined Class A 
and Class B shares. h On shares outstand- 
ing at close of respective periods. jOn 
average shares. n Preliminary report. p On 
preferred stock. q On combined preferred 
stocks. t As adjusted during years i and 
1 uOn 6% preferred stock. vOn 7% 
preferred stock. 2 x Trustee’s report. 


RAILROAD EARNINGS AND 





STATEMENTS 
Chicago, St. Paul, Minneapolis & Omaha 
1935. 1934. 
Cash, Dec. 31........- 419,023 448,614 


Current assets.......... 2,254,259 2,103,430 
Current liabilities. . 16,213,706 13,992,274 


tInvestments in stocks, 
ae SE ere 3,600 3,600 


&c 
Funded debt due within 


six months...........-. 48,000 204,800 
Great Northern 
December net income.. 1,622,238 1,384,221 
Twelve months’ net in- 

ML catcher euesheemse 7,139,860 *1,074,480 
ES SE ea 22,457,877 19,218,138 
Current assets.......... 39,557,215 37,418,665 
Current liabilities....... 17,316,027 20,706,331 
tInvestments in stocks, 

= =r 2,448,974 3,169,087 
Funded debt due within 

GE WHOMEEEB. «ooo cncces 100,766,000 ~—ij... ... 

Lehigh Valley 
Cash, Dec. 31.......... 3,349,540 2,599,053 
Current assets.......... 9,827,486 8,331,101 
Current liabilities....... 9,598,072 9,221,998 
tInvestments in stocks, 

ae rare 3,650,019 3,643,949 
Funded debt due within 

GER GROMER. 2025 cc cece. 367,500 1,734,500 


New York, Ontario & Western 
Cash, Dec. 31... 302,492 136-231 


Current assets.......... 1,500,128 2,300, 
Current liabilities....... 3,036,914 2,956,992 
a in stocks, 

SS Serer ,000 800,000 
Funded debt due within 

six months...........- 71,500 59,500 

Texas & Pacific 

Gash, Dee. Zi........-- 2,179,557 1,298,933 
Current assets.......... 7,050,016 6,669,901 
Current liabilities....... 2,870,799 3,016,717 


a in stocks, 


I ME 65.00366566%. 600 88,574 104,744 
Funded debt due within 
six months............ 562,000 721,200 
Union Pacific 
December gross........ 10,818,305 


+625, 
Net operating income. 1,983, 121 1,4 4,943 
Twelve months’ -129, 404,941 120, 450 "499 
Net operating income. . 18, 615,068 18,444,384 


Wheeling & Lake Erie 


December net income.. 386,789 298,740 
Twelve months’ net in- 

GE. 5 c0s0nteetennnss< 2,162,113 1,197,549 
Gee, WOR, Thins accesses 2,423,326 1,855,284 
Current assets.......... 7,589,404 6,277,608 
Current liabilities....... 1,157,514 1,025,711 
tInvestments in stocks, 

“SG eres 6,060 208,910 
Funded debt due within 
eS eee 454,300 759,300 


*Loss. tOther than those of affiliated 
companies. 


News of Foreign Securities 


changes marked time following 

their recent sharp rise. With the 
absence of any special news to point out 
a definite trend, the markets drifted 
throughout most of the week, disregard- 
ing the optimism that was shown on the 
other side of the Atlantic. 

After a flurry of excitement, the “war 
stocks” on the London Exchange slipped 
down under profit-taking. The leaders 
of the week proved to be the interna- 
tional issues, which were aided by the 
action in Wall Street. Steel and motor 
shares continued their advance, although 
at a slower pace. The index closed at 
24.25 on Feb. 11, as against 24.35 a week 
earlier. 

The French Bourse succumbed to the 
profit-taking of the professionals, but as 
a rule stocks were resistant to much 
selling. Turnover was so small that 
price changes were meaningless. Paris 
dropped to 35.97, contrasted with 36.35 
on Feb. 4. 

The week was dull on the German 


Pieters on European Stock Ex- 


Exchange. For a time bank shares were 

a stimulus to trading as favorable divi- 

dend actions were discounted. As a 

whole, however, prices fluctuated aim- 

lessly and volume of business was small. 

The index rose to 28.56 on Feb. 11, from 

28.51 a week before. 

Anglo-Chilean Nitrate Corporation and Its 
Subsidiary, Motorship Caliche Corporation 
—Year ended on June 30: Net deficit, 
£490,242, charged to surplus account after 
providing for taxes, depreciation, pro- 
vision for reorganization expenses, unpaid 
interest on funded debt and other obliga- 
tions (subject to readjustment pursuant 
to amended sterling trust deed and pend- 
ing readjustment plan) and other deduc- 
tions. In preceding twelve months there 
was a net deficit of £626,991, transferred 
to surplus. 

Ford Motor Company of Holland—The board 
of directors has decided to pay a final 
dividend of 4 per cent, making a total of 
7 per cent for 1935, compared with 12 
per cent in 1934. 

Imperial Tobacco Company of Great Britain 
and Ireland, Ltd.—Year ended Oct. 31 
Trading profit amounted to £10,274,603 
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LISTED FOREIGN BONDS 
The par value of listed foreign bonds sold 
in the New York market: 
N.¥. Stock 


Exchange. N.Y.Curb. 


Week ended Feb. & 36... $7,745,500 $628,000 
Week ended Feb. 1, '36.. 8,392,000 800,000 
Week ended Feb. 9, °35.. 6,562,500 1,040,000 
1936 to date.............. 47,252,000 4,151,000 
1985 to date. ............. 48,846,000 4,910,000 


FOREIGN BOND AVERAGES 
(Ten Foreign on 


Hig! 
Week ended Feb. 8, '36..102.37 101. 19 102.37 





THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


1935. Lopéee. Paris. Berlin. 
ee: Serer 34.24 27.23 
7 errr 3196 33.82 27.46 
BN Bo cccccccss 22.18 34.32 27.32 
1936. 

i es nao oo 21.64 34.05 27.37 
_ errr 22.75 33.75 27.63 
, Mibswnceased 23.01 33.22 28.25 
Jan. 28.. .95 34.17 .30 
SS eae 24.35 36.35 28.51 
ears 24.25 35.97 28.56 


For figures back to the beginning of 1929, 
see THE ANNALIsT of Sept. 14, 1934. page 390. 


Foreign Government Securities 


——-IN LONDON-——-—.. ———IN PARIS———— IN NEW YORK-. 
British 34% British 24% British 4% French 3% French 5% German German 
ne Loan. a 1960-1990. Rentes. 1920 Amort. Govt. 51%4%. Rep. 7% 
a Serre £1 71 fr 5c 102 fr 40c § $335 
err rer 11 71 fr 55c 102 fr 90c 38%, 
a a See 11 72 fr 5e 103 fr 10c 28) 37 
2 a eee 11 71 fr 80c 104 fr 10c 374 
i 11 71 fr 40c 102 fr 50c 28 37 
i ere Exe ange y-. 70 fr 80c 101 fr 90c 36% 


November gross........ 1,296,295 1 at 050 
Net after taxes. 438,786 4,390 
*Balance after charges. 199,901 187 501 

Twelve months’ gross.. % 263,706 15,034,115 
Net after taxes......... 5,343,336 5,374,308 
tNet income............ 356,138 351,145 


*Before depreciation. +After taxes, inter- 


est, depreciation, &c. 


New York Telephone Company 


December gross........ 16,549,255 15,770,877 
Net operating income.. 3,066,550 887 
Twelve months’ gross. 188, 815,594 185,928,657 
Net operating income.. 32,593,812 34,291,257 


Pacific Power and Light Company 


November gross........ 398,109 359,927 
Net after taxes........ 180,686 152,851 
*Balance after —— 111,149 89,178 
Twelve months’ gross.. 4,267,275 4,031,652 
Net after taxes........ 1,847,132 ,668,286 
*Net income....... pia 542,375 269,773 


*Before depreciation. 
Pennsylvania Power and Light Company 


November gross........ 2,953,767 2,997,287 
Net earnings........... 1,345,294 1,509,979 
Net income before de- 

preciation .....scccccs 851,981 1,014,233 
Twelve months’ gross. - 587,193 34,052,031 
INGE GRIMES, 60.00 6:005:0% 5,972,805 16,767,988 
Net income before acc 

ra 10,048,294 10,958,474 
Net income after depre- 

GEE in xesvasse kan 8,173,294 9,258,474 
Balance after preferred 

EU. o.yensccdesene 4,326,759 5,411,928 

Puget Sound Power and Light. 

Gross earnings.......... 13,851,850 13,224,060 
EGE CON i560 0:00:20 ,905,015 5,642,399 
Net income after depre- 

GME ib ka ceewceeecce 1,094,933 761,876 
Southern Bell Telephone and Telegraph 
Company 
For 1935: 

Gross 


eee ere *52,815,909 51,635,543 
7,722, 6,872, 


Net income. 658 
Surplus after dividends. 222) 294 1627 ,282 
Supers to possible fegeiee of $626,238 


for rate refunds. tDefi 
Tennessee Public Service Company 
November gross. 261,024 234,132 


Net income before de- 
PROCIMEION ....cccceess 43,337 48,480 


Twelve months’ gross.. 2,907,485 2,798,745 
Net income after depre- 
GED anksccncuncodeus 162,348 294,522 


Texas Electric Service Company 


November gross........ 578,419 545,548 
Net income before de- 

ae 133,437 129,512 
Twelve months’ gross.. 6,695,525 6,490,138 
Net income after depre- 

CRG isc cs asceavenees 1,131,523 1,222,891 
Texas Power and Light Company 
November grozs........ 802,221 764,363 
Net after taxes......... 461,439 409,930 
*Balance after aaagen. 264,687 205,303 
Twelve months’ ome. 9,126,579 


Net after taxes. ease Tae 753 

TINGE BMOOMEG. ccccccscces 
*Before depreciation. 

preciation, &c. 


Utah Power and Light Company 


tAfter interest, de- 


November gross........ 931,607 887,675 
Net after taxes........ 378,515 365,396 
*Balance after charges. 143,450 123,710 
Twelve months’ gross.. 10,288, 9,940,7: 

Net after taxes........ 4,132,158 4,171,357 
tNet income............ 543,376 558,887 


*Before depreciation. tAfter taxes, inter- 
est, depreciation, \ 
Virginia Electric and Power 


Gross earnings.......... 15,308,729 15,147,330 


Net enrmimG@s.....sess0- 6,667,991 6,396,861 
Net income after depre- 

CGEIOB: 5 Sains va sanearees 2,993,746 2,698,426 
Washington Water Power Company 
November gross........ 790,999 680,011 

Net income before de- 
preciation ............ 327,992 238,313 


Twelve months’ gross.. 8,513,260 7,697,226 
Net income after depre- 
GE, assess eevedsea 2,213,925 1,778,282 
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Bond Redemptions and Defaults 


ETAILED information on any 

bond redemption listed below, 

including the serial numbers of 

bonds called by lot, will be fur- 
nished without charge to Annalist sub- 
scribers. Requests for such information 
may be made by telephone ( LAckawanna 
4-1000), telegraph or letter. 


BOND REDEMPTIONS 

NNOUNCEMENTS last week of 
bonds to be redeemed before ma- 
turity made little change in the 
volume previously listed for February. 
Retundinge by public utility and indus- 
trial corporations predominated. Most of 
the calls were for future months, only 
one industrial lot and a few small 
amounts of municipal bonds being added 
to the schedule for February, which now 
totals $128,536,000, compared with $267,- 
269,000 a month ago and $165,634,000 
for February, 1935, in the corresponding 


week. ; 
Bonds called for redemption in Febru- 
ary are classified below: 





Emdustrial ...........6-eeeeees aint 011,000 

Dabiie utility .............cceees: 86 -000 

State and municipal.........----- a 

Foreign ..........---+seseeeeeeees tye 
BE ncccccesesceces 

Miscellaneous _ 211,000 
ccincecdecteskssaenene $128,536,000 


Agricultural Bank of Cyprus, Ltd., £1,300 
of 5 per cent sterling loan bonds, called 
for payment at par on Jan. 31, 1936, at the 
Ottoman Bank, London. 

Agric ral Properties Bank of Norway, 
a per cont bonds of 1911, called for 
payment on July 28, 1936, at the Midland 
Bank, Ltd., England. 

Aluminum Co. of America, $952,000 of de- 
benture 5s, due March 1, 1952, called for 
payment at 105 on March 1, 1936, at the 
Union Trust Co., Pittsburgh, Pa. Numbers 
called: M31 lowest, M59521 highest. 


American Public Utilities Co., entire issue 
of collateral trust 5s, due Sept. 1, 1942, 
called for payment at 102 on March 1, 
1936, at the City National Bank and Trust 
Co., Chicago. 

Amalgamated Sugar Co., $95,300 of first 7s, 
due April 1, 1937, called for payment at 
105 on April 1, 1936, at the American Trust 
Co., San Francisco. Lowest and highest 
numbers called: C9, C662; D10, ; 
M19, M3299 ; 

American Lime and Stone Co., entire issue 
of first A. B, C and D 7s, due April 1, 
1942, called for payment at 103 on April 1, 
1936, at the Bankers Trust Co., New 
York. Coupons due April 1, 1936, should 
be collected in the usual manner. 

American Seating Corp., $711,000 of con- 
vertible 6 per cent notes, due July 1, 1936, 
called for payment at par on April 15, 
1936. at the Guaranty Trust Co., New 
York. Lowest and highest numbers 
called: Dil, D786; M13, M3622. 

Baird and Tatlock, Ltd., £1,000 of deben- 
tures, called for payment at 105 on Feb. 
1, 1936, at office of the company, London. 
Numbers called: 9 lowest, 269 highest. 


Beaverhead County, Mont., entire issues of 
School District 10 6s, due 1940 and 191, 
called for payment at par on March 1, 
1936, at Brown, Schlessman, Owen & Co.. 
Denver, Col. 

Boulder, Col., various of improvement 
bonds, called for payment at par on Feb. 
19, 1936, at office of the City Treasurer. 

Brownfield, Texas, $32,500 of waterworks 
bonds, called for payment at par on Feb. 
25, 1936. at the Central Hanover Bank and 
Trust Co., New York. Lowest and high- 
est numbers called: D24, D60; M22, M59. 

Capital Administration Co., entire issue of 
debenture A 5s, due Dec. 1, 1953, called 
for payment at 105 on March 9, 1936, at 
the Brooklyn Trust Co., 26 Broad St., New 
York. 

Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on Feb. 13, 1936, at office of the City 
Treasurer, or the Guaranty Trust Co. 
New York. 

Chinese Government (Imperial), £587,325 of 
4% per cent sterling loan of 1893 bonds, 
called for payment at par on March 1, 
1936, at the Hongkong & Shanghai Bank- 
ing Corp., London. 

Cenejes County, Col., various of warrants, 
called for payment at par on Feb. 5 and 
Feb. 15, 1936, at office of the County 
Treasurer. 

Cennecticut Coke Co., $345,000 of first A 5s, 
due Sept. 1, 1948, called for payment at 10? 
on March 1, 1936, at the Union Trust Co., 
Pittsburgh, Pa. Numbers called: M13 low- 
est, M5494 highest. 

Continental Steel Corp., entire issues of 5 
per cent notes, due March 31, 1939, and 


March 31, 1944, called for payment at par 
on March 31, 1936, at the Union Trust Co., 
Indianapolis. 

Denver, Colo., various of improvement 
bonds, called for payment at par on Feb. 
29, 1936, at office of the City Treasurer, 
or the Bankers Trust Co., New York, 
only on arrangement with the City Treas- 
urer ten days prior to the expiration of 
the call date. 

Denver Gas and Electric Co., $51,900 of gen- 
eral (now first) 5s, due May 1, 1949, called 
for payment at 105 on May 1, 1936, at the 
Chase National Bank, New York. Lowest 
and highest numbers called: C70, C470; 
M222, M7778; D56, D162; $250 denomina- 
tion—60, 99. 

Electric Products Co., entire issue of deben- 
ture 6s, due Sept. 1, 1938-39, called for 
payment at 101 on March 1, 1936, at the 
Central National Bank, Cleveland, Ohio. 


Fox Realty Corp. of California, $56,409 of 
first 6s, due March 1,- 1942, called for pay- 
ment at 102 on March 1, 1936, at Halsey 
Stuart & Co., New York and Chicago. 
Lowest and highest numbers called: C13, 
C333; D30, D542; M289, M3683. 

French Republic, series 154, 397 and 558 oi 
4 per cent rentes of 1934, called for pay- 
ment on Jan. 16, 1936. 


Garfield County, Col., various of schoo) 
warrants, called for payment at par on 
Jan. 29, 1936, at office of the County 
Treasurer, Glenwood Springs, Col. 

Golida (City of), Texas, entire issues of 
street improvement warrants, dated July 
1, 1930, and sewer system warrants, dated 
July 1, 1930, called for payment at 102 on 
March 1, 1936. at Brown Crummer Invest- 
ment Co., Wichita, Kari. 

Hill County, Mont., bonds 12, 13, 19-61 of 
School District 16 5s, due Jan. 1, 1940, and 
bonds 43-66 of School District 16 6s, due 
July 1, 1941, called for payment at par on 
March 1, 1936, at Brown, Schlessman, 
Owen & Co., Denver, Col. 

IMinois Power and Light Cerp., $2,000,000 of 
first and refunding A 6s, due April 1, 
1953, called for payment at 105 on April 1, 
1936, at the Harris Trust and Savings 
Bank, Chicago, or the Guaranty Trust 
Co., New York. Coupons due April 1, 
1936, may be collected in the usual man- 
ner. Lowest and highest numbers called: 
M24, M37630; D20. D6249; C20, C7465: 
registered bonds M108-M124. 

Inland Steel Co., entire issue of first 44s, 
due April 1, 1978, series A, called for pay- 
ment at 102% on April 1, 1936, at the First 
National Bank, Chicago, or the Guaranty 
Trust Co., New York. 


Interstate Bond Co., entire series of first 
lien collateral E 6s, due March 1, 1937-45, 
called for payment at 100% (1937 ma- 
turity), 101 (1938 maturity), 101% (1939 
maturity), 102 (1940 maturity), 102% (1941 
maturity), and 103 (1942-45 maturities), on 
March 1, 1936. at the Citizens and South- 
ern National Bank, Atlanta, Ga. 

Investment Water Corp., Ltd., bonds M40, 
M63, M102 and M148 of first 6s, due Oct. 
1, 1950, called for payment at 101% on 
April 1, 1936, at the Los Angeles Invest- 
ment Trust Co., Los Angeles, Calif. 

Italian Credit Consortium for Public Works, 
£55,100 of 7 per cent sterling bonds, called 
for payment at par on March 2, 1936, at 
Morgan, Grenfell & Co., Ltd., London. 

Kane County, Ill., various of Union School 
District 46 6s, dated 1920. called for pay- 
ment at par on April 1. 1936. at office of 
the Town Treasurer, Elgin, Il. 

Kentucky (State of), warrants B1140-6929, 
and interest-bearing State road warrants 
R1189-41630 and S945-1011, called for pay- 
ment at par on Jan. 31 and Feb. 3. 1936, 
respectively, at office of the State Treas- 
urer. 

Magnin (E. R. F. and C. A.), bonds 160 and 
191 of first 54s, da‘ed Sept. 1, 1928, called 
for payment at 102% on March 1, 1936, at 
the Wells Fargo Bank and Union Trust 
Co., New York. 


Mengel Co., $250,000 of first 7s, due March 
1, 1939, called for payment at par on 
March 2, 1936, at the Mercantile Com- 
merce Bank and Trust Co., St. Louis 
Lowest and highest numbers called: C36, 
C974; D807, D1787; M1695, M3897; con- 
vertible bonds—C70, C962; D814, D1792: 
M1601, M3911. 

Mercantile Mortgage Co., entire series of 
collateral trust A 6s, due March 1, 1941, 
called for payment at 101 on March 1, 
1936, at the American Trust Co., San 
Francisco, Calif. 

Mesa City, Ariz., entire issue of sewer 6s, 
due Aug. 1, 1955, called for payment at 
par on Feb. 1, 1936, at the Central 
Hanover Bank and Trust Co., New York. 
Metropolitan Coal Co., various of first 5s, 
due Sept. 1, 1942, called for payment at 
105 on March 1, 1936, at Brown Bros., 
Harriman & Co.. Boston. Numbers called: 
24 lowest, 1000 highest. 

Oceanic Steam Navigation Co., Ltd., entire 
issue of 4% per cent first mortgage deben- 
tures, called for payment at par on Jan. 
25, 1936, at Glyn, Mills & Co., London. 
Order of Friars Minor (Franciscan Fathers) 
in the Province of St. John the Baptist 


(Cincinnati, Ohio), entire issue of first 5s, 
datei March 1, 1928, called for payment 
at 101 on March 1, 1936, at the St. Louis 
Union Trust Co., St. Louis. 

Palisade, Col., refunding bond 3, dated 
April 1, 1935, éalled for payment at par on 
Feb. 17, 1936, at office of the Town Treas- 
urer. 

Paris-Orleans Railroad Co., 500,000 francs 
of foreign series 6s, due Dec. 1, 1956, called 
for payment at par on Dec. 1, 1935. Num- 
bers called: 1,000 francs denomination— 
3251 lowest, 47250 highest. 


Phillips County, Col., bonds 5-10 of School 
District 66 6s, dated Aug. 10, 1917, called 
for payment at par on Feb. 10, 1936, at 
office of the County Treasurer, Holyoke, 
Col. 


Prowers County, Col., various of school dis- 
trict bonds, called for payment at par on 
Feb. 10, 1936, at office of the County 
Treasurer. 


Pueblo, Col., Court & Grand District 134, 
East 8th Street bond 74, Fountain bond 
118, called for payment at par. 

Republic Iron and Steel Co., entire issue 
of 5s, due April 1, 1940, called for pay- 
ment at 105 on April 1, 1936, at the Cen- 
tral Hanover Bank and Trust Co., New 
York. Coupons due April 1, 1936, should 
remain attached. 

Rio Grande County, Colo., various of war- 
rants, called for payment at par on Feb. 
12 and Feb. 22, 1936, at office of the 
County Treasurer, Del Norte, Colo. 

River Raisin Paper Co., $100.000 of first 
extended 6s, due Aug. 2, 1945, called for 
payment at par on Feb. 3, 1936, at the 
Union Guardian Trust Co., Detroit, Mich. 
Lowest and highest numbers called: C15, 
C404; D2, D453; M24, M1371. 

Rochester and Lake Ontario Water Co., 
$103,C00 of first extended 5s, due March 1, 
1938, called for payment at par on March 
1, 1936, at the Real Estate Land Title and 
Trust Co., Philadelphia. Numbers called: 
76 lowest, 2215 highest. 


Saguache County, Colo., various of county 
and school warrants, called for payment 
at par on Feb. 18 and Feb. 8, 1936, re- 
spectively, at office of the County Treas- 
urer. 

Seattle, Wash., various of local improve- 
ment bonds, called for payment at par 
between Jan. 24 and Feb. 5, 1936, at office 
of the City Treasurer. 

Seuthern Ohio Savings Bank and Trust Co., 
entire issue of capital debenture 4s, due 
Oct. 1, 1944, called for payment at par on 
April 1, 1936, at the Southern Ohio Savings 
Bank and Trust Co., Cincinnati. 


Tacoma, Wash., various of local improve- 
ment bonds, called for payment at par on 
Jan. 25 and Jan. 28, 1936, at office of the 
City Treasurer. 

Twin Falls County, Idaho, bonds 51-60 of 
School District 1, dated March 1, 1920, and 
bonds 91-105 of School District 1, dated 
April 1, 1919, called for payment at par on 
March 1 and April 1, 1936, respectively, 
at office of the County Treasurer. 


Wellington Harbour Board, various of 4 per 
cent bonds, called for payment on Feb. 28, 
1936, at the National Bank of England, 
Ltd., London. Numbers called: 3321 low- 
est, 3710 highest. 


Wenatchee, Wash., bonds 19-22 of Local Im- 
provement District 18, called for payment 
at par on Feb. 3, 1936, at office of the 
City Treasurer. 


BOND DEFAULTS 


HE list of bond defaults includes 

the latest notices involving de- 

faults in interest or principal or 
both; and a statement of protective 
action taken, so far as reported. 


Abilene Hotel Co.—Holders of deposited 
first 6s, due to 1938, have been notified 
that bonds, together with checks for past 
due interest at 3 per cent, and interest 
from June 15, 1935, to Dec. 15, 1935, at 4 
per cent per annum, are available for 
delivery at the St. Louis Union Trust Co., 
St. Louis. Under reorganization plan, 
bonds were extended to June 15, 1945, at 
a fixed interest rate of 4 per cent per 
annum. 


Arnold Print Works, in default on Feb. 1, 
1936, interest payment, on issue of first 
6s (now 6%s), due 1941. 

fort Werth Elevators and Warehousing 
Co., in default on Feb. 1, 1936, interest 
payment, on issue of extended first 6s, 
due 1938-43. Company has a 30-day grace 
period. 

Lefcourt Empire Bidg. (New York)—Hold- 
ers of first 54s, due to 1941, not heretofore 
deposited in partial payment of fore- 
closure sale bid, have been notified that 
funds in an amount sufficient to provide 
a distribution at the rate of $50.72 per 
$100 principal amount of bonds, with June 
15, 1933, and subsequent coupons to ma- 
turity attached are available at the Con- 
tinental Bank and Trust Co., New York. 


Lupton’s (D.) Sons Co.—Protective commit- 
tee has declared operative and effective 
the plan of reorganization proposed under 
date of June 10, 1935, for issue of first 
6s, due 1942. Upon surrender of certif- 
icates of deposit and issuance of stock of 
Lupton Real Estate Co. in exchange 
therefor, on basis of ten shares for each 
$1,000 of bonds, protective agreement will 
be terminated and committee discharged. 
Certificates of deposit may be exchanged 
for stock at office of W. C. Rummel, sec- 
retary of committee, 1,429 Walnut St., 
Philadelphia. It is expected that trustee 
in bankruptcy will pay another dividend, 
probably of not more than one-tenth of 1 
per cent, on deposited bonds 

165 Broadway Bidg. (Beneson Bldg. Corp., 
New York), in default on Feb. 1, 1936, 
interest payment, on issue of general 7s, 
due 1941. 

Southwestern Greyhound Lines, Inc., entire 
issue of 5 per cent notes, dated Oct. 1, 
1933, called for payment at par on April 
1, 1936, at the First National Bank and 
Trust Co., Minneapolis Coupons due 
April 1, 1936, should remain attached 

Thetford-Vimy, Ltd., $37,700 of first 7s, 
dated Dec. 10, 1924, called for payment at 
par on March 1, 1936, at the Quebec Sav- 
ings and Trust Co., Montreal. Lowest 
and highest numbers called: C6, C96; M4, 
M551. 

Toronto Conservatory of Music, $5,000 of 
debenture 5s, due March 1, 1948, called 
for payment at 102 on March 2, 1936, at 
the Canadian Bank of Commerce, Toron- 
to. Numbers called: D004, D020; M038, 
M070, M171, M174. 

West Penn Power Co., entire issues of first 
A 5s, due March 1, 1946, and first G 5s, 
due June 1, 1956, called for payment at 
105 on March 1 and June 1, 1936, respec- 
tively, at the Chase National Bank, New 
York, or the Continenta! Illinois National 
Bank and Trust Co., Chicago. Coupons 
due March 1 and June 1, 1936, should be 
collected in the usual manner 

Wheeling Steel Corp., entire issue of first 
and refunding B 4%s, due April 1, 1953, 
called for payment at 102 on April 1, 1936, 
at the Irving Trust Co., New York 


Current Security Offerings 
. BONDS 
Canadian Pacific Railway $15,000,000 3s and 
a: ,000,000 3% ser. coll., due Feb. 15 
1937-1941, price par, and $10,000,000 conv. 
, due Feb. 15, 1937-1941, price 94.40, 
ield 4%, offered in Canada only Feb. 5 
ood, Gundy & Co., Dominion Securities 


Corp., A. E. Ames & Co., Ltd., and a syn- 
dicate 
Clifton, d.. City $600.000 fdg. and 


N. of, J 
rfdg. 4%s, due Oct. 1. 1951-1955, yield 
4.40% to 4.50%, offered Feb. 6. Schiater, 
Noves & Gardner, Inc., B. J. Van Ingen 
& Co., Inc., A. C. Allyn & Co., Inc., Mac- 
Bride, Miller & Co. 

Duluth, Minn., $561,000 2%s, due April 1, 
1937-1956, priced at 99% for 1954-46 mats., 
and priced to vield 0.50% to 2.75% for bal- 
ance, offered Feb. 5. Lehman Brothers. 
Stone & Webster and Blodget, Inc. 

Federal Intermediate Credit Bank $10,000.- 
000 consolidated deb. 1%s, due Feb. 15, 
1937, otfered Feb. 7. Chas. R. Dunn, fis- 
cal agent. 

Fort Worth, Texas, $250,000 park and plav- 
round s and 3%s, due 1938-1966. vield 
-0% to 3.40%. offered Feb. 8. Halsey, 
Stuart & Co., Inc. 

New Mexico, State of, $500,000 highway deb 
2%s, due March 1, 1944 and 1945, yield 

2.40% and 2.50%, offered Feb. 6. James 
H. Causey & Co., Inc., Brown, Schless- 
man, Owen & Co. 

New York City $3,250,000 rapid transit 3s. 
Due Feb. 1, 1947-1951. yield 2.60% to 3%. 
offered Feb. 11. Halsey, Stuart & Co.’ 
Inc., Ladenburg, Thalmann & Co., Banc. 
america-Blair Corp. and a syndicate. 

New York City $6,500,000 serial 2\%s, e 
Feb. 1, 1937-1946. yield 0.40% ee Yr 

offered Feb. 11. The Chase National Bank 
Chemical Bank and Trust Co.. R. W 
prich & Co., and a syndicate 

Rochester, N. Y¥., $2.000,000 public welfare 
14s, due Feb. 1, 1937-1941, yield 0.30% to 
1. . Offered Feb. 5. Halsey, Stuart & 
Co., Inc., Spencer Trask & Co. Darby & 
Co., Shields & Co., Burr & Co. Inc. ~ 

Syracuse, N. Y¥., City of, $5 110,000 14%4s 
sy due March 1. 1937-1956, vield 035% ta 
2.20%, offered Feb. 11. Chemical Bank and 
Trust Co., Haligarten & Co., Lazard 
Freres & Co., Inc., and a large syndicate. 

Westerly, BR. I.. $247,500 high school 2%s' 
due Jan. 1, 1938-1951, yield 0.60% to 2.25%. 
offered Feb. 6. Halsey, Stuart & Co., Inc 

Worcester Co., Mass., $600,000 tax anticipa- 
tion notes, due Nov. 12, 1936 placed tei. 
vately Feb. 8. Salomon Brothers & Hutz- 


ler 
STOCKS 
Berkey & Gay Furniture Co. 200.000 
common, par $1, price $2, with each 160 
shares a warrant for 10 additional shares 
at $2.25 each to Jan. 1, 1941 offered Feb. 7 
Dwelly, Pearce & Co., Inc 
New York Woman, Inc. 300,000 sh y 
os mag pesgatins common stock 
. Drice $1.25, offered F mn. 
oung & Co., Inc. oe © Bees 
Wilsonite Corp. 32.000 shares c: ital 
Phe $1, price $1.50, offered Feb. 11" Legh 
handler & Co., Inc 
Thompson Products, Inc. 10,000 : 
cum. conv. prior preference’ no a ae 
$101, a a Mitchell, Herrick 
™ 0., F 
ottiote Otis & Co. and a 
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Joma 1 
TRANSPORTATION (27) 


P. C. 
Depar- 
5-Year ture 
Avge. From 
1936. (a93i- 35). Avge. 
Week ended Feb. 1: 
Total carloadings. 621,839 . + 5.7 
Grain & gr. 30,575 31,144 — 1.8 
Coal and coke. 186,079 141,118 33 
Forest products. . 28,638 22,763 +25.8 
Manuf. products. . . 859,369 372,396 — 3.5 
Year to Feb. 1: 
Total carloadings. » 2.06.e50 2,872,066 + 3.6 
Grain & gr. pr 151,278 52,463 — 0.8 
Coal and coke..... 819,116 ; +17.5 
Forest products. . 132,752 104,723 +26.8 
Manuf. products. . 1,788,691 1,814,269 — 1.4 
Freight car surr!us, 
.~ | weet 251,079 582,654 —56.9 
+. c. ‘of freight cars 
serviceable Jan. 1. 85.1 88.6 — 4.0 
C. of - ye 
serviceable Jan. 78.2 83.3 — 6.1 


Gross revenue, year 
enawbad $3,450, 495,032 $3,792,699,482 — 9.0 
Expenses, 
CC — 2, 713,632,771 2,978,371,197 — 8.9 
Taxes, year 1935— 





« 
236,793,115 283,279,530 —16.4 
Rate “ —— . 
prope y nvestm’ 
Year 1935— 
Eastern Dist. . 2.57 5.75 —57.7 
Southern Dist.. 1.54 5.75 —73.2 
Western Dist... 1.32 5.75 —77.7 
Total U. S... 1.93 5.75 —66.4 
2 
FAILURES 
—Week Ended— 
Feb. 6, Jan. 30, Year 
1936. 1936. to Date. 
Trade Groups: 
Manufacturing ........ 26 37 222 
Wholesale ............-. 21 22 117 
SY: 139 144 906 
Construction .......... 7 7 
Commercial service.... 16 10 76 
,. C rere 220 1,384 
Geographical! Divisions: 
New Engiand.......... 18 154 
Middle Atlantic........ 78 98 202 
South Atlantic......... 8 15 65 
South Central......... 18 15 233 
Central SR 31 200 
OT BL See 16 21 84 
| eS 4 4 27 
EE 5.bt cca tense eees 26 8 116 
c.f re 209 220 1,384 





3 
AVERAGE DAILY CRUDE OIL 
PRODUCTION (18) 
(Barrels) 
(These “ae do not include “‘hot,’’ or 
illegally produced, oil) 








Dept Week Ended——— 

of Inter. Feb. 8, Feb.1, Feb. 9, 

Texas Calc’n's. 1936. 1936. 1935. 
ee 5‘, 59,650 59,100 
SE, oo o> satecnac 56, 56,550 56,600 
(eae 25,350 25,350 26,050 
West . 159,950 147,900 150,250 
i, Ms. cence 44,550 44,250 52,250 
SR 434,300 433,300 431,750 
Soe 69,550 68,800 58,700 
CS. -.'ssee 212,500 205,650 175,600 
Total. . .1,068,200 1,057,200 1,041,450 1,010,300 
ee 483,700 487,550 499,7: 455.550 
Kansas 137,400 131,600 137,100 139.700 
No. La § 141.100 { S00 31,300 91,350 
Coast. La. | - a 57,350 22,800 
Arkansas 29,900 29,700 30,050 31,250 
$Eastern... 102,000 95,900 99,050 101,650 
Michigan.. 44,800 33,800 38,800 35,800 
Wyoming... 34,400 34,300 34,600 34,750 
Montana... 11,900 13,850 13,350 11,700 
Colorado... 3,800 3,900 3, 3,950 
New Mex 61,300 57,100 57,800 46,050 
California. 529,600 624,300 665,800 526,300 





2,648,100 2,763,750 2,808,350 2,511,150 
§Excluding Michigan. 


Total.. 


{Including Conroe. 
tEffective February. 





4 
PER CENT CHANGES IN ELECTRIC 
POWER OUTPUT FROM CORRESPOND- 
ING WEEKS 0 OF ranviews YEAR (7) 


Week Ended Feb g 7 r te rt Jan.18. Jan.11. 11. 
coop 7 tit + 5.7 5.1 + 7.6 
Mid Atlan. ..+10. i 8.4 3 +10.1 


+ 
~ 
o 
gos 
rey 


Cen Ind Reg. 10.1 +10.5 8.3 t 8.6 412.1 
West Cent..+12.8 +11.9 +11.7 +10.0 +11.9 
South States411.9 412.3 +12.3 412.7 +13.6 
Rocky Mts. .+26.7 +28.0 +22.4 TH +21.5 
Pac Coast...+12.6 +16.1 +12.2 +11.8 +10.9 

Entire U.S.+10.7 +11.4 + 9.8 + 9.6 411.2 





5 
COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 











Week Ended———— 
*Feb. 1, *Jan. 25, Feb. 2, 
1936. 1936. 1935. 
Bituminous coal: 
Total .. 8,900 8,270 8,663 
Daily av Ss * 1,378 1,444 
Anthracite (Penn.): 
.  _eeraer .. 1,534 ‘ 1,503 
Daily average ..... 256 173 250 
Beehive coke: 
_ eee 34 30 16 
Daily average ..... 6 5 3 





6 
DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 


Reported in Railway Age of: 
Feb.8, Feb.1, Feb.9, 
1936. 1935. 





1936. 
Locomotives ............ 2 
hae CL ~ ila te ei ll 3,106 4 
Struct. steel (tons)......10,000 |... 41,i74 
if ae .... 85,000 
*Subject to revision. tRevised. 
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INDEX TO BUSINESS STATISTICS 
Automobile Froduction, Estimated Foreign Trade, U. S., by Principal 
uomobi EEE OE ER OT Pre 24 eer : 10 
Automo ile Production, Monthly...... 13 Freight Car Loadings. . 23 
Au Domestic Sales of....... 16 Gold and Silver Prices..... ; 37 
y ine omy New Passenger Car Money Rates in New York City, Daily 39 
aa stratioris in U. S., Monthly for = Moser. Rates in New York City, : 
LR A Pe Re ee caste suehencasan 
pr. SPOR Production and Regis- Oil — Average Daily Crude 3 
SO OE, BE sc cscsvcccesecns 14 Oil Refinery Activity, Crude, and 
Automobiles, Wholesale Sales of...... 15 Cracked Gasoline Production... 12 
British Exchange Rates on Paris..... 38 Oil Supply and Demand. 31 
Brokers’ Loans (N. Y. Stock Ex- Fetroleum Stocks and Refinery Ac- 
ESRI a PRI eanea ead 43 DEE cbehet cteesseeceesieeediates as li 
Brokers’ Loans Ratios................ 44 Pig Iron Production by Federal Re- 
Building Permits, Monthly............ SO BOD 6.6.6.6 05.008c000000 8 
Business Activity, The Annalist In- Pound and Dollar, Value of, in Gold 
a area gC a kad alan onus sh Tein Man 7 ie 1 SCC ee 36 
Degmens Index, The New York Times a Earnings and Freight Car 
¥ PECL TEEPE eee nn ere 21 dings, Gross ...... 25 
Capital ssues, Summary of New..... 35 Ratroad | eguipment Orders, Domes- 
Coal and Coke Production, Weekly... 5 CO, WOUMED 6 cseccccces ‘ 6 
Debits to Individual Accounts........ . 45 Recent ( ~ Changes. - 17 
Department Store Sales and Stocks.. 19 Sensitive Commodity Prices, The An- 
Electrical Goods, Orders Booked For, nalist Weekly Index of. ieee 28 
ED 8 cea inns bb dae Cagmede ue os 18 | Steel Castings, Commercial..... 4 
Electrical Power Output, Per Cent Steel Industry, Rate of Operations in 
Changes in, by Regions.............. 4 ON, gteativedetduecaens 23 
Electric Power uction, Weekly.. 27 Steel Ingot Production. 33 
Engineering Contract Awards........ 26 Steel Products, Shipments « of Finished 20 
Failures aia o aaa: ai cacaed wiia ie Revick Steel Scrap Prices....... 34 
Foreign ‘Exchange Rates, Daily....... 41 ae SF Abe das bee 1 
Foreign Exchange Rates, Weekly..... 40 _ | 3 are 29 
7 
THE ANNALIST INDEX OF BUSINESS ACTIVITY 
1936 1 ———-- —— 1934 
7. Dec. Nov. Oct. Sept. ry | July. June. May. Apr. Dec. 
Steel in car loadings...... Ss 70.5 66.4 65.8 62.5 60. 58.4 63.1 61.5 63.4 63.1 
Steel ingot ee jon. 69.6 86.8 80.9 77.0 77.0 72.9 58.3 571 58.6 58. 58.0 
g iron production....... 8 76.2 72.2 665 61.8 57.8 50.0 49.3 51.5 50.9 37.2 
Electric power production. *109.0 109.4 107.8 105.0 105.1 105.9 103.5 102.2 99.3 98.7 97.8 
Cotton consumption ..... *96.8 102.6 91.3 96.4 87.4 78.1 80.7 74.8 81.7 78.9 84.3 
Wool consumption ....... ... 133.0 141.2 151.9 125.9 139.7 140.0 125.3 154.4 129.7 100.7 
Silk om pe ay eee 52.9 63.3 61.6 75.0 745 G.9 6.0 61.8 66.7 68.3 74.6 
Boot and shoe peateeien. --- 103.9 117.5 113.5 112.8 108.5 113.1 101.2 116.5 117.1 110.7 
Automobile production....*113.3 121.8 118.9 79.8 468 66.1 83.5 83.6 75.8 98.7 80.9 
Lumber production ...... *81.9 786 76.0 77.8 80.8 73.9 641 52.5 45.8 61.6 55.2 
Cement production ....... Ke 55.4 51.8 45.7 43.0 404 45.9 521 49.4 47.6 43.9 
Zinc production ioe” 74.3 70.8 68.7 68.5 71.3 71.9 70.6 65.0 67.2 67.3 
Oe °93.4 90.4 87.4 83.6 82.7 80.7 79.5 79.3 80.6 177.4 
For monthl Sgares,¢ on the combined index back to January, 1919, see THE ANNALIST 
of Jan. 19, 1934, page 1 
ue 
AVERAGE DAILY SEASONALLY ADJUSTED PIG IRON PRODUCTION BY 
FEDERAL RESERVE DISTRICTS 
(Thousands of gross tons) 
Cleve- Chi- New Phila- Rich- {Total 
1935: land. cago. Atlanta. York. delphia. mond. U. S. 
EE, cctnseewcnnaaane 30.28 9.66 2.32 3.17 -79 3.11 51.54 
EE a hncatcewanncdon 35. 13.65 3.51 4.69 2.34 3.14 66.20 
CO EES 38.11 15.47 4.32 5.41 2.11 3.30 71.96 
ee 40.CO 15.23 5.27 5.75 2.24 3.02 76.01 
1936 : 
EE sn ditrktadinmsddiee 36.14 14.56 5.15 4.76 2.22 3.43 68.65 


{Includes certain districts not separately shown. 








9 
COMMERCIAL STEEL CASTINGS (5) 


(Based on reports submitted wy 164 manufacturers having a monthly Sy ms f of 156,646 
tons, representing per cent or more of the industry in t 





——NEW ORDERS (BOOKINGS)———, -—-—————-- PRODUCTION -—_———__ 
—Rallway— --Miscel.— --Rallway-—, -~Miscel 
-—--Total—, Specialties. Castings. Total, Specialties. Castings 
Net P.C. of Net P.c. of Net P.C. or Net P.C. of Net P.C. of Net P.C. of 
Cap. Tons. Cap. ‘ons. Cap. ‘Tons Cap. Tons. Cap. Tons Cap 
17.4 8,128 12.0 19,184 21.6 23,916 15.3 5,142 7.6 18,774 21.2 
27.1 6,835 14.3 25.514 35.7 29,035 24.3 6.052 12.7 22,983 32.1 
26.6 5,490 11.5 26,235 36.7 29,687 24.9 $ 181 12.9 23,506 32.9 
25.8 7,959 16.7 22,764 31.8 31.940 26.8 7,585 15.9 24,355 34.1 
23.7 4,322 9.0 23,911 33.4 31,952 26.8 6,731 14.1 25,221 35.3 
24.4 4,779 10.0 24.394 34.0 30,646 25.7 4,867 10.2 25,779 361 
25.4 6,480 13.6 23,777 33.3 27,665 23.2 5,443 11.4 22,222 31.1 
29.0 9,574 20.0 24,996 35.0 31,125 26.1 5,857 12.3 25,268 35.3 
38.1 17,111 35.8 28,315 39.6 34,972 29.3 8,598 18.0 26,374 36.9 
25.2 5,616 11.8 24,379 34.1 35,411 29.7 10,568 22.1 24,843 34.8 
29.0 8,201 17.2 26,352 36.9 42,597 35.7 12,347 25.8 30,250 42.3 
27.4 7.971 14.8 25,643 35.9 36,165 30.3 4 21.0 26,141 36.6 
34.0 13,919 29.1 26,610 37.2 37,793 31.7 21.1 27,717 38.8 
28.0 97,357 17.0 302,800 35.3 398,985 27.9 94,329 16.5 304,659 35.5 
(Based on reports submitted by 180 manufacturers having a monthly capacity of 119,257 


tons, representing approximately 90 per cent of the industry in the United States.) 


10 
UNITED STATES FOREIGN TRADE BY PRINCIPAL REGIONS (5) 
—Exports, Including Re-exports to— ——--—General Imports From- 
1935 $144 508,904 Dec.. $08. Dec., 1935. Nov., 1935. Dec., 1934 

















bap nneandan ee $110,183, 499 $144, $69, 378,67 $60, 798, 929 $60,680,430 $38,087,336 
Nort! North America... 22,157,035 69,774 21,326, ‘$45 27,496,403 27,719,508 874,329 
South North America.. 17,729,036 18 628, 327 15,826,660 11,807,068 8,773,021 21,837,020 
South America ........ 3,405,978 17,517,382 13,150,295 24,856,785 21,455,023 16,867,154 
=e ae 43,249,003 43,504,294 39,174,796 55,751,161 45,765,317 27,156,500 
DN -ccbaunssad ce sanes 697,1 7,553,762 5,132,249 2,321,007 1,576,938 750,543 
ES Sevan ncndecaswees 9,093,375 9,426,804 6,664,182 3,832,521 3,415,283 1,685,177 
EE Sat hadiancssicen $223,515,105 $269,310,247 $170,653,797 $186,863,874 $169, 385,520 $132 258,059 
il 
PETROLEUM STOCKS AND REFINERY ACTIVITY (18) 
New Series—Estimated for Entire Industry 
(Thousands of barrels of 42 gallons) 
Crude Runs to Stills—, 

Week Average $P.C. of Cracked —————_—- Stocks— 
Ended. Daily Capacity Gasoline tCrude {Gaso- Gas and 
1936. Runs Operated Production. Petroleum. line. Fuel Oil. 
( pe Beer ree 2,645 70.7 545 314,848 56,390 105,238 
OO? 2, 72.1 565 314,132 57,137 106,115 
pO ee 2,800 75.1 550 314,485 58,681 105,137 
ee rr 2,800 75.1 575 +313,692 60,014 104,754 
 {) SSS 2,820 75.7 313,160 +63,360 +100,126 
errr ry 2.760 73.9 wawe 64,738 99,231 
tEstimated from U. S. Bureau of Mines data. §For reporting companies only. {includ- 


ing both finished and unfinished gasoline. 








I2 
CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 


(Thousands of barrels of 42 £3 gallons) 
Motor Fuel Stocks———_, 


ie Runs to Stil Cracked Gasoline 


poownseill 
Week P. C. of $Average $P. C. of Total 7TUnfin- Gas and Production. 
Pp Daily pacity Finished ished Motor Fuel Fuel Ol} P.C. Cap. saver. 
1 Runs. Operated. Gasoline. Gasoline Stocks. Stocks. Reporting. Daily. 
Jan. 25...89. 2,606 75.1 50,368 6,067 owes 100,115 95.9 539 
Feb. 1...89.6 2,624 75.7 52,831 6,217 “or 98,868 95.9 531 
Feb. 8...89.6 2,564 73.9 54,296 6,130 re 95.9 517 
§For per cent reporting only. {Amount contained in naphtha distillates. tOn new basis. 





I3 
AUTOMOBILE PRODUCTION (5) 
(Cars and trucks, United States and Canada) 


+1935. 1934. 1933. 1932. 
| Jan. 303,392 162,570 132,183 123,075 
| Feb 353,781 238,827 108,745 122,895 
| Mar. 451,768 352,614 :904 127,277 
Asch ..... i "812 371,338 184, 1687 155,136 
TS Pee 385.4 427 350,616 223.807 192.516 
June re 376, 993 , 257, o50 190,218 
July 350,054 276,047 235,897 116,615 
Aug. 247,686 244,715 238,934 94/392 
Sept. .... 95,127 175,586 197,608 86,492 
Oct. ...... 283,337 135,771 138,365 51,625 
Nov. ...... 411,530 85,179 62,974 61,761 
Dec. ...... 421,579 156,356 83,827 109,492 
Total ...4,182,486 2,870,001 1,985,981 1,431,494 

1935. 1934. 1933. 

Jan. ‘ 530001 000 303,392 162,570 132,183 


§Preliminary estimate. 





14 
PRODUCTION AND REGISTRATION OF 
AUTOMOBILES 
Passenger Cars. —Commercial Cars—, 


1935. Production. Regis. Production. Regis. 
Jan. .... 229,233 136,635 63,552 3,759 
Feb. .... 275, 170,615 044 34,797 
Mar. ... 361,816 261,477 67,977 41,511 
April ... 401,628 319,652 6,063 46,785 

ay .... 307,522 293,201 57,140 47,968 
June 276,546 280,360 ,639 48,243 
July 259,277 285,195 60,901 51,243 
Aug. 182,389 233,851 7,605 50,355 
Sept. 57, 157,098 32,519 43,234 
Oct. 214,609 389 60,415 3,234 
Nov 220,262 59,614 37,616 
Dec 344, ‘613 303 ae — sanae 


: 237, 
Commercial car production revised for 1935. 





IS — 
WHOLESALE SALES OF AUTOMOBILES 


(To General Motors dealers in the United 
States and Canada, plus overseas 


shipments) 

1935. 1934. 1933. 1932. 
| Jan. . 98,268 62,506 82,117 74,710 
0) er 127,054 72,050 53,054 10,924 
Nov. .... 182,754 61,037 10,384 5,781 
Dec. ..... 185,698 41,504 21,295 53,942 

| 1936. 1935. 1934. 1983. 
Jan. . 158,572 98,268 62,506 82,117 








16 
DOMESTIC SALES OF AUTOMOBILES 
(General Motors Corp.) 
--To Consumers— -~——To Dealers—., 
1935. 1934. 1935. 1934. 


Jan 54,105 438 75,727 46,190 
Oct 68,566 69,090 97,746 $0, 514 
Nov 136,859 62,752 147,849 39,048 
eee 122,198 41,530 150,010 28,344 
1936. 1935. 1936. 1935. 
Jan 102,034 54,105 131,134 75,727 





- 17 
RECENT ECONOMIC CHANGES 


(1923-25—100) 
*Jan., tDec., Nov., Jan., 

1936. 1935. 1935. 1935. 
Industrial production ° 103.0 98.0 91.0 
Consumer ———" r’s 96.9 105.6 100.6 90.7 
Dept. store sales. . 8.0 81.0 74.0 
Employment .... ..985.3 85.4 84.7 80.6 
EEE 9. cs o5 ed ncib een *76.3 77.4 74.9 67.6 
Wholesale prices .. aed 80.4 80.1 78.3 
tCash farm income. 71.6 73.1 62.8 
Cost of living......... 83.3 82.8 80.2 

Construction contracts: 
Monthly index ..... 64 79.0 51.9 31.3 
Moving average ... 65.0 59.1 27.6 
$1924-29—100 ; including AAA _ payments. 
Revised back to January, gt see The 


ANNALIST of Aug. 2, 1935, pafe 159. 


For figures back to the beginning of 1919, 
see The Annalist of Jan. 18, 1935, page 162. 





— 18 
ORDERS BOOKED FOR ELECTRICAL 
GOODS (5) 

(Reported by 78 Manufacturers) 

ist Quar. 2d Quar. 3d Quar. 4th Quar. Total. 
1932.. 77,351 79,080 63,319 62,912 382,662 
1933.. 57,897 79,856 98,768 ae 544 325,066 
1934.. 92,302 128/034 100,334 8,397 439, 
121,814 134,925 +143,132 139, 012 





1935 538,883 
19 
DEPARTMENT STORE SALES AND 
STOCKS (4) 
(1923-1925—100) 


Unadjusted for Adjusted for 
Seasonal Variation. Seasonal Variation 


1935. Sales. Stocks. Sales. Stocks 
January ... ow bys 74 bi) 
October .... 86 72 77 66 
November.. 91 76 81 67 
December... 78 Py 84 

1936. 

January ... 79 


For department store sales, adjusted ‘for 
seasonal variation back to the beginning of 





1919, see THE ANNALIST of Jan. 18, 1935, 
page 162. 
20 
SHIPMENTS OF FINISHED STEEL 
PRODUCTS 
United States Steel Corporation 
(Tons) 
1935. 1934. 1933. 1932. 

Jan..... 534,055 331,777 285,138 426,271 
Aug..... 624,497 378,023 668,155 291,688 
Sept.... 614,933 370,306 575,161 316,019 
Jct..... 686,741 343,962 572,897 310,007 
Nov..... 681,820 366,119 430,358 275,594 
Dec..... 661,515 418,630 600,639 227,576 
Yearly adjustments: 

—19,907 +44,283 —5,160 








Total.t7,371,299 5, ——— 966 5,805,235 3, 974, 062 
1936. 935. i 1933. 
Jan..... 721,414 534.085 331,777 285,138 
tAdjustment not yet available. 
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2! 31 ea ne 
SW CSS Cs Wass Sea eee OIL SUPPLY AND DEMAND (5) SUMMARY OF NEW CAPITAL ISSUES(2) 
Electric Cotton i 3 3 
Car Steel Mill Power Automobile Lumber Cloth Combined ae ve} Sas Ce " a pny 

Loadings. Activity. Production. Production. Production.Production. Index. Dec., Nov., Deec., 1935. Corporate. Loan. Municipal.sessions. Total. 
Effective weights ......... 25 25 20 10 10 10 100 | Su 1935. 1935. 1934. | Jan. ... 5,267 6,000 80,397 433 92,097 
Adjusted weights ....... : .22 11 51 4 05 OT 1.0 = product’n: Feb. ... 6,500 a ° } ae 50,011 
Week Ended : Crude petroleum. . 88,711 86,476 74.797 | Mar. ... 7,945 .... 100,134 .... 108,079 

1935. Natural gasoline.. 3,654 3,598 3,263 Apr. ... 21,988 3,500 64,362 ‘0 
i SRPererrre re 66.3 73.8 101.3 95.2 66.6 91.5 87.9 eer 192 178 131 , ete 45,198 vue ae + eee 

1936 ‘ —  —_——_ _ ---— — une .. y ees 401 tees , 
. Total production. 92,557 90,252 78,191 | July ... 55,090 -.-- 78,902 4,430 134,127 

eer | 77.5 110.2 110.8 83.2 92.4 94.9 : P _ Aug. ... 29°795 85,262 36, 480 |... 151,537 

RRR RR ARIR RT 76.5 111.2 100.7 79.9 93.3 94.3 mports : 086 132,05 177,139 

a SRRRRRENRRRORICR 71.7 112.1 99.9 +82.9 88.5 94.8 Crude petroleum... 3,336 2,242 3.199 | Sept. .. 45.086 15 00 206s ‘iw ee 

ak pins nik auccaacenns °69.7 70.9 112.1 81.4 *79.9 91.9 *94.0 Refined products.. 1,718 1,240 1,688 a <a 82'407 1.750 117,446 
For figures from Jan. 5, 1929, to Dec. 21, 1935, see THe ANN«LIST of June 2, 1933, page > eo IT 66.7 290 124,210 231,237 

773: May 11. 1934, page 755; July 13, 1934, page 55, and Dec. 27, 1935, page 900. Total imports. .. - 5054 3,482 4,887 ae — 
23 Tot. sup. all oils. 97,611 93,734 83,078 1936. on nn sis 
" semana Demand: Jan. ... 
BATE OF OPERATIONS IN THE STEEL ENDC STRY Demestio—Tetal .... 89,487 82,998 80,388 §Excluding funds obtained by States and 
oe see As Estimated by———________—_. Exports municipalities from any agency of the Fed- 
cn . Amer Amer. 
. . - Crude petroleum. 4,098 4,289 2,437 | eral Government 
Week U. Week Be Iron & Week N. ¥ Iron Metal Refined prod ‘ 
Ended: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel. Times. Asof: Age.Market. P ucts. 7,512 8,116 _ 6,144 - 36 — = 
1985. Total * /ALUE OF THE POUND AN 
Feb. 11.. 48 58 54 Feb. 4.. 52.8 Feb. 9.. 54% 54 Feb. 5.. 54 exports. ... 11,610 a oe | TR a eee ee ae See 
Feb. 18.147 «= 88—s«S2—*~=“‘«é DC'S SOS © Feb. 16.53 81s Feb. 12.1 9B Total demand....101,097 95,403 88,969 = 6c Coa 
1936. Stocks end of month: In old dollars of 25.8 grains, nine-tenths fine 
Jan. 2.. 42 59 51 Jan. 20.. 49.9 Jan . 50 51 Jan. 21.. 51 51 Crude petroleum. 314, 631 315,558 337.254 | Week ended —Pound (France)— —?Dollar— 
Feb. 3.. 43 57 50% jj Jan. 27.. 49.4 Feb. 1.. 50 50 Jan. 28.. 504 50 Natural gasoline.... 3.698 3917 3.740 1936. High. Low High. Low. 
Feb. 10. 46 57 52 Feb. 3.. 50.0 Feb. 8.. 53 51 Feb. 4.. 52 51 Refined products... .223,371 225,711 223.356 | yan 4......... 60.2 59.6 59.3 59.1 
Feb. 17. Feb. 10.. 52.0 Feb. 15 Feb. 11.. 53 53 | keke, | Aicagieni <aooien 3 80.1 09.3 58:8 
ais . Total all oils...... 541,700 545,186 564,350 | J8n- il..------ O21 02 59.0 
* SE 2 SIRES tFrom Coal Division. {Receipts of forei ‘ wee 4 5 3 58.6 
FREIGHT CAR LOADINGS (19) ELECTRIC POWER PRODUCTION (7) crude as reforted to the Bureau of Mines” re. . FRET $0.4 6 3 Be. s 58.5 
enc.’ soae” “gas. | (Includes only power generated by the elec- MM Bocce esas 60.4 60.3 58.5 58.4 
. tric light and wer industry proper | 32 Feb. 10-12...... 60.4 60.3 58.5 58.5 

Livestock = oe. gt 72534 rath and imports. s not include power BUILDING PERMITS (11) tBased on excnange quotations for France, 
: hes oececcce ; 174.399 147 550 155,342 generated by traction companies.) 1935. 214 Cities. N. Y. City. 215 Cities. Switzerland and Holland 

i itdnkstnseesscoek 1.000 S6T8 6.208 | wy... “TRousands of kilowatt hours) Jan. .. $21,019,605 $5,806,663 $26,826,268 

Forest og Eee 28,638 28,306 24,386 es July .. 42,944,569 = 11,213.613 4.158.182 ——————— — 

tees esas aesand 5,383 (5,282 3.449 | Ended: | 1088 tis 1 cesig 1 ttbeu, | Aug... 43343539 121193,007 55,536,546 GOLD AND SILVER PRICES 

Merchandise, 148,690 144.181 148,690 | 12°" 5:°2'o00.005 1787935 1Léseelé Lee. Sept... 38.252.907 9/227.037 47 479 944 -—— Gold. — -—Stlver.— 

Miscellaneous freight.210,679 208,026 210,679 Dee BLM Loewe Leen rate --- 45,490,769 21,474,945 68,965,705 | Week Dotlar U.8. 

I : — pte Nov.... 43.31.382 56,276,588 Ended Equiva- Treas- 

Car loadings (total). — 584, — So Pe Pg , a. . a. . P—- Dec.... 48,781,834 if. 30. 208 62,992,039 | Jan. 11: London. lent. ury. London. N. ¥ 
Week ended Feb. 8, Estimated to 43 1'o70 ‘ore’ "eae "405" 1936. Hich 0 49% 
* 41.1'970. : igh ..141s 2d 34.80 35.00 20d 49% 
€24,000; corresponding week in 1935, 592,560. | 780. 12-1310.578 tigers Tobe ane Vieeidas | Jan... $40,832,813 $14,105,246 $54,938,059 | Low ...1408 11d 34.96 35.00 204d 49%c 
24 wh Tisean cnen reas Legge a 7Higl wwea sa 3.00 aud 
eb. .762, 636, 445. : i ..14Cs 11 03 35 c 
ESTIMATED AUTOMOBILE Feb. 8.1,952,476 1,763,696 1,651,535 1.482.509 STEEL INGOT PRODUCTION (16) Low ...140s9d 34.92 35.00 19d 45% 

week PRODUCTION (10) nee, figures, sce THE ANNALIST of May (Gross Tons) Jan. 25: ; ‘ 

Ended: 1936. 1935. 1934. 1933. a No. “Daily $% High --Mostud 3528 3600 ignd sate 

oF eee Seed $6228 30230 e006 ner EE rere “Revert. Gali “ing, duction Oper. | Feb. 2: . 
neces : ; ; , . ng duction r- ae 

Yan. 18....... 95.170 67217 4293 33,616 | THE ANNALIST WEEKLY INDEX OF 1934.t{Comp’ies. Como’ies. Days. All Cos. ated ge PR EE 

. a eee 86.455 68.409 44,796 38.830 SENSITIVE COMMODITY PRICES May... 3.335.296 3.399.494 27 125,907 57.18 (pala eas : fe - 

ed. Jecsevee S70 Ta See Fu tWhole- Senst- June.. yey ee tir ore Sas "High “0 na 35.33 35.00 194d 44%c 
eae 69,876 78, 1 , j sale tive uly... 1,460, 489. ’ : - ae - = : 

* Btee! Price Price | Aug... 1354757 1.381350 2% 51161 23.24 | Low ..-14¢s 35.31 35.00 194d 44%c 
an rit, =» Zine. Aver. Index. Index. Sep : ae tet 'see = page os Feb. 10- 12: 
| Feb. 11. 100. 676 84.0 1138 73.8 oe : 481, ‘ x h ..140s 10%d 35.19 35.00 19})d 44 
Gases Remaee> Banawes AES 1936 Nov... 1.57968 1'610/625 26 G17 2813 | Lost “iseegd a524 asco std sate 
FREIGHT CAR LOADINGS Dec.... 1,925.904 1,964,257 78,570 15.68 
(Beasonally adjusted daily averages, im | Ja" J HOS FS Be Mes Be <a i Ea a niciemetettll nema 
housands. ) Jan. 21.1120 89.6 1008 1149 977 | 20tal-25.108,684 25,599.118 311 82.312 37.38 | geepisH EXCHANGE RATES ON PARIS 
—1935.—.  -—1934.—. —1933.—, | Jan. 28. 112.6 89.1 100.8 115.3 87.4 1935. (In francs—average price per day) 
Gross Car Gross Car Gross Car Feb. 4. 112.4 89.1 100.8 115.2 1875 | Jan... 2,816,529 2,871,531 27 .353 48.04 a rs 
Earn- Load- Earn- Load- Earn- Load- | Feb. 11. 113.4 88.5 101.8 °114.9  °87.9 | Feb... 2,724,398 2,777,765 24 115.740 52.28 Feb. Jan. Dec. Nov. Oct. 
ings. ings. ings. ings ings. ings. tU. S. Bureau of Labor Statistics Index Mar... 2,813,091 2.868.141 26 11¢.313 49.83 74.954 _... 74.931 74.750 74.312 

Jan... $9,5C0 107.3 $9,320 105.6 $8,110 91.7 | (1926=1(0) converted to 1913 base, by muiti- | {PT--. 2,590,165 2.640.504 26 101.558 45.87 74.941 74.712 74.749 74.702 _ 

Oct... 9,850 106.7 8,390 93.3 $390 95.7 | plying by 1.4327. TAY: Sate fase a ole ah 74.962 74.739 74.562 74.640 74.318 

Nov...t10,040 107.6 8,510 95.5 8470 96.2 For figures from Jan. 5, 1932, to Dec. 11, | July... 2:227:467 2,270,224 26 87316 39.44 75.030 74.856 74.732 74.380 

Dec... 9,550 114.2 8,960 102.3 8460 100.8 | 1934, see THe ANNALIST of Nov. 30, 1934, "* 3°63" "919° ’ ; ‘ae aac 24.795 74.701 74.812 74.410 

Aug... 2,863,189 2.919.396 27 18123 48.84 
cS ec oil _.. | page 758, and Dec. 14, 1934 e 827. 74.995 74.784 74.733 ee 
ton... ana Saar wal tens gate or $06 tts = ine oe HE To Ho re ig Te 
(5 2a eaiaaliaa si il ie 29 Nov... Sissoa? 26 12n 279 S478 ee 233+ Tee ee See 
SLAB ZINC (25) Dec.... 3,081,807 25 123,272 55.68 ities cata mets: “ -1935, — 
NGINEERING CONTRACT (T ss. — ——— —— eek en : ig Ow igh. Low. 
_ AWARDS (14) ne ee ’ stock Unfilled Total ...... 33,425,576 311 107,478 48.55 | Jan. 4......... 74.750 73.976 74.695 74.111 
(Average per week, thousands of dollars) Produe- Daily Ship- Endof Endot | _ 1936. Fan. 18...001774 008 Taser Thats Tada 
a . 1935. tion. Avge. ments. Month. Month. | Jan. ........... 3,049,439 27 112,942 51.18 | Jan. 25......... 75.093 74.993 74.679 74.216 
1935 : Federal. Munic. ic: Private. Total. Jan. .... 35,218 1,136 35,538 117,685 25,993 wir gported for 1934 and 1935 by companies | Feb. 1......... 75.032 74.875 74.675 74.194 

ae 5,347 15,210 20.557 4,696 25,253 | Feb. .... 33494 1.196 34,903 116,276 25.816 h made 97.91% of the open-hearth and | Feb. 8......... 75.065 74.921 74.444 74.250 

ie oo. 4.258 1€.034 14,312 1,765 16,077 | Mar. .... 36.667 1,183 41,137 111,606 20,000 een of the Bessemer steel ingot production 
tar sass anaoe soi ermoe | Mii, HT THE Bae tee Bae | soba tee eens ete” | woxey waves Vi ’vaw voue 

ae . ° ! e \ as 0 s . o 8s et 
June .... 34,677 1,156 29,393 112,909 26,967 | for 1935, on annual capacity as Ot Dec was Eases 5S NEW YORE CIty 
July aaa: 35 085 1.131 a mt 115-7 8% 1934, of 68,849,717 gross tons. {Calculated. - all Money. ; 90 se > 
MEM. ccos . eke 5 x 5 a ay os. ay 
Sept. ... 36088 1.203 42.217 106,316 47,080 34 new- §Time tCom. §Ac- 
Oct. .... 36.701 1.184 4703 95.954 47'347 : 1936. als.High.Low.Last. Loans. Paper. cept 
Nov. .... 37,469 1.249 48,172 85.288 59,453 STEEL SCRAP PRICES (28) yen. $.. % : * 1 % % 
Dec.t 40,463 1.295 41.971 83.758 51.186 (Per ton. at Pittsburgh) Feb. 7.. n % 1 & ye 
on i <ihhinnn <aighianh  <iesgabe pul TB cn 5 Ee Bo. oe es 1 % & 
Total ..431,412 465,659 sliied aes Feb. 7, Jan. 31, Fed. 8, | Feb.10.. % % % 1 
1936. 1936. 1935. Feb. 11.. 4 % 1 ¢ Ww 
Heavy melting, average Feb. 12.. Holiday 
Jan 41,826 1,349 46,468 79,116 42,219 of daily qu tions....$14.50 $14.50 $13.25 Best mames. §Asked rate 
30 
New Passenger Car Registrations in the United States—1935 
Jan. Feb. Mar. Aor. May. June. Julv. Aug. Sent. Oct. 

General Motors (total).............--..é.-.000. 41.772 51,864 90,263 117,654 102,421 106, 143 110,324 $8,113 68.019 65,292 56.984 103,448 1,052 397 
PEE GiudsedheGhtnedbinkecvscessscncassan 26,549 29 536 55,733 75. 59.209 66.054 71,226 68,28 48,994 34.869 57.379 63,785 
aaa. cucivevinaseaned anes i 9,220 14,755 17,661 17,930 16,421 15,€32 11, 839 6,089 7,807 13,356 14,212 149.375 
ee a at meas ch icaanbende ed 5 864 8.737 13.449 16.038 16,058 14,978 15,208 11,906 7,427 8,037 11,409 11,011 140,122 

ec as snes cn dweaneies 4,240 3,651 5,393 6,952 7,082 6,758 6,700 4,717 4,479 12,760 12,612 12'291 87.635 
Sg eats ce a mba keined bmaice 369 404 500 1,379 1,593 1,493 1,101 1,056 740 1,038 1,173 1,019 11:775 
IE had 7 2c ecx du dkateebenciacgaunaniin 297 316 433 541 549 529 457 314 290 781 1,055 1,130 6.692 

Ford (total) ESS SEI 46,421 65,070 95,128 105,671 93.680 83,432 83.332 61,723 43,875 38,417 56,758 55,386 828,893 

ESS itis ccnakecunabeed codenl aie eaten 46,306 a 94,986 105,479 93,467 83,273 83,203 61,590 43,775 38,311 56,578 54,594 826.519 
ieee Cet xd cd ccaenagianakachased <n 113 142 192 213 159 129 133 100 106 180 792 2.374 

EE I EET 37,036 42,342 58,987 71.297 71,979 66,651 67,224 29. 195 27,419 48,696 55,471 629.243 
Sa aa Raa iia 24 873 26, 886 34,615 42.707 43,713 40.263 40.674 32.147 7.737 16,518 30,321 32,531 382, 
Dodge ERS A oR lanai eae aii sinetante 8,978 11,352 17,506 20,302 20.092 18,693 18,951 14,888 - 413 7,719 15,897 16,979 178,770 
Fe Sa eae telatenaaiepiectatiogs: 1,924 2.646 4,283 5.204 5,217 4,778 4,542 f 2,284 1,535 1,128 3,552 40,536} 
RECO NERS CLIN aan pRipi ere ate 1/261 1,458 2,583 3,084 2,957 2,917 3,057 2,468 1,761 1,647 1350 2° 409 

ED .60id endeuscaseehseensectccdeene 4,327 4.533 6,433 8,700 8,599 7.896 7,535 6,183 3.843 3.209 5,821 8,346 75,425 
Sa at yiealelppatia paps ahetaipia eget 3.010 3,269 4,589 6,156 6.113 5,704 5,454 4,583 2,782 2,179 3,962 6.037 53838 
a a ita aeieeeiE . 1,317 1,264 1,844 2,544 2,486 2,192 2,081 1,600 1,061 1,030 1,859 2'309 21,587 

ae aan ah cc cua idacded 2,677 2,123 3,304 4,527 4,479 3,956 3,913 3,317 2,726 2,575 1,968 3,998 39.573 

DE Ghabasesenctccenvseccessesccccccscesseem Om 348 928 3,964 4,313 4,259 3,741 2,827 4,970 4,493 4,160 37.670 

Nash (total) ......... SES ee SEE 1,684 1,613 2,428 3,665 3,277 3,408 3,953 3,883 3,294 2,705 2,168 3,106 

he ae ic tcecnol chunamudetesias 833 203 1,212 1,748 1,593 2,144 2,081 1,702 1,374 1,213 1,133 1,903 17'739 
I fel incl anaes ctekGiecancetanuss 851 810 1,216 1,917 1,684 1,264 1,872 2,181 1,920 ’ 1,035 1,203 17.445 
os ORE aE ae 596 900 1,323 1,891 1,838 1,728 1,763 1,570 1,234 1,290 757 1,075 15.965 

is de cindy dddacdadieedsinseaneaee 267 637 974 952 981 1,042 1,157 860 594 744 1,137 1,074 10'439 

eee sc canieendauineisiakseceeanasac 552 410 795 947 877 724 127 492 359 "484 - 

eas cenicnkedéyhbeilauweswenaneadt 486 423 482 561 495 522 415 524 358 263 245 5'338 

as ous Cdasperivecnentesaiscesees cas 228 194 317 411 418 411 365 370 370 288 233 289 3 RO4 

ee Lo sn ce cakduecadenecacacte 39 59 75 75 80 87 72 78 108 73 T "875 

ED oct cccesonccctesesecccscssvececoces 108 89 56 62 52 51 4 31 27 588 33 1.683 
ee i oc ecncne nmin vil 136,635 170,615 261,477 «319,652 «= «283,201 «= 280,300 «= 285,195 «233,851 = 157,688 §=—148,389 = 220,262 = 237,194 2,743,929 
Monthly figures for the entire year 1934 were published in THe ANNa.ist of Feb. 8, 3908. pace 246; for 1933 in THe ANNaList of Feb. 23, 1934, page 347; for 1932 in T ? 

1 21. 1933, page 568: for 1931 in THe ANNaList of Feb. 12, 1932, e 315; for 1930 in Tue Awnaust of Feb. 27, 1931, e 435; for 1929 in THe a ‘of Feb. 28, 19 930. amngaee ot 


aia mee rt pee pers 
in THe ANNALIsT of March 1, 1929, 442; for 1927 in THe ANNaList of March 9, 1928. 469; for 1926 in Tue Anwavist of Jan. 13, 1927. 
* Subject to revision. +t Revised. 
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FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 








Pont bho I es —a tm 
Feb. 8, 1935. Feb. Feb. 9, 1935. 
Par. Country ed Ben os High. Low. = High. Low. 
$8.2397 ENG GLAND (so —- - $5.03% se $4. 4.87% 
8.2397 TRALIA a. “Se 3. 
8.2397 souTH AFRICA nam = SEA 5.03 5.08 4. “i, 
.06634 NCE guna eeiesexees 
(08911 ITALY (lira)................. i 0849 ‘0842 
40332 ERMANY (reichsmark).. d d .4080 .4054 .4010 .3987 
.68057 OLLAND ‘ DEED ..covcescces “ée80 on .6878 .6835 6745 .6718 
,32669 SPAIN (peseta)..........--.- .1388 -1386 A .1378 1365 an 
ADA (dollar)i.......... 1.0047 .9996 1.0043 1.0003 1.0003 d 
1.5 BELGIUM (ont er 1711 -1706 .1710 .1699' -2331 .2318 
.32669 SWITZERLAN SPEED « .3312 .3301 .3300 .3276 3235 -3217 
.0220 GREECE (drachmz). . .. 095% . 3 .0095% =. = = 
WEDEN (krona)........... F .2584 -2085 .2570 .2521 _ 
831 DENMARK , (krone) PEARS 2249 (2239 -2239 (2229 (2183 2176 
4537 NORWAY (krone).........-. .2530 .2519 .2520 .2508 .2457 .2448 
23824 AUSTRIA Seepage) .1905 -1903 .1906 -1886 -1880 .1876 
a POLAND (zloty).......-...-- .1917 .1915 -1917 .1905 .1885 -1882 
ons POLAND (2l0ty) i -0420% 042014 J .0418% 041) .0416% 
.0298 YUGOSLAVIA (dinar) ..... .0233 .0233 .0232 d .0227 
0748 PORTUGAL a rere .0460 .0460 459 .0457 .0448 .0446 
.0101 RUMANIA (leu).........---- .0080 0080 .0080 .0101 -0100% 
.2961 HUNGARY ion 0). .2995 .3000 -2985 .2985 .2980 
.0426 FINLAND (mark a).. M .0222 .0222 .©221 .0216% .0216 
.6180 INDIA (rupee)......... 3805 .3794 .3786 .3774 -3702 .3694 
aus KONG (silver dollar). .3325 .3312 .3300 cof 4400 4360 - 
Oe: SHANGHAT iver dollar).. .3035 .3020 .3015 :30 .3625 .3537 
.5000 MANILA (silver peso).. ars 912 .5012 5012 “Bos .4990 .4990 
9613 STRAITS ETTLEME Ss 
™ (dollar) pape peaenes 5895 .5880 .5875 .5850 .5T50 .5730 
84396 JAPAN (yen) .......-.++-+. .2937 .2928 .2926 .2917 -2850 .28A2 
1.6479 LO OMBLS teola peso)..... .5300 -5200 -5225 .5200 .5900 .5900 
1.6335 ARGENTINA, free inland. -2790 .2785 -2780 -2765 .2600 -2575 
"2026 BRAZIL, free inland........ .0585 0580 .0575 .0570 .0700 .0675 
.2060 CHILE (gold BD. ccccccese .0519 .0519 0519 .0519 -0520 -0520 
4740 PERU (sol —— ace iisnh ane -2550 .2537 2525 .2512 -2400 .2400 
1.7510 URUGUAY (gold peso)...... .3000 -4800 -5000 .8000 -8000 
8440 MEXICO (silver aot. 2785 .2785 2785 -2785 .2785 2785 
tDemand rate. 








41 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 





BP: 
tArgentine (free inland)... .* 


TClosing rates. §Demand rate. 


Feb.6. Feb.7. Feb.8. Feb. 10. Feb. 11. 
$5.01% $5. ay $5.01 $5.01% 
SOS We a 
5. . \e 5. 
ceaok S600, Sumo teas” cra 
0805 0806 -0806 -0805 804 
.0805 .0806 -0806 0805 0805 
4€80 .4080 4083 4079 4079 
4078 4078 -4080 4076 4072 
4080 .4080 -4080 4078 4073 
6877 .6878 -6880 -6877 -6875 
6874 -6875 -6877 -6872 6464 
6877 6878 -6878 -6876 -6866 
1707 1707 1707, A17(7 1707 
1706 .1706 -1706 1705 1703 
1707 -1707 -1707 -1707 -1704 
.3309 3311 -3312 -3309% .3310 
3307 ‘ -331€ -3308 -3304 
3309 3311 3311 -3309 -330444 
1.0015 1.00 1.0025 1.0021 1.0018 
1.000€ 1.0012 1.0013 1.0015 1. 
1.0012 1.0018 1.0021 1.0021 1.0018 
1387 .1387 -1387 -1387 -1385 
2928 .2930 -2932 -2930 .2923 
2790 2790 -2790 -2785 .2770 





AZ 
MONEY RATES IN NEW YORK CITY 


———Time Loans.— 


-—-tCall Loans. -- 60-90 Days. 
§Daily Daily 
1936. mh. Low. Avge. High. Low. Avge. 
Jam. 1....5. as 1 1.00 
~ ae Sere 3 7% 1 1 1.00 
nk ° Bessces 7% 1 1 1.00 
Pes. &...... 1% 1 1 1.00 


tNew York Stock Exchange 


{Asked rate. 


———, Prime Com’! aaa Bankers’ Accep 


4-6 Mos. 4-6 M tances, 190 Days. 
Daily Dafly 

High. Low. —, High. Low. vee. High. Low. Avge. 
1 1 .12 
1 1 12 

1 1 12 

1 1 12 


re I - renewal aie 


Continued on Page 280 


Stock and Bond Market Averages and Volume of Trading 


The Annalist Weighted Averages of Group Leaders 


Cal. Wks. 
Feb. 6. Feb. 7. Feb. 8 Range. Feb. 10. Feb. 11 Feb. 12. 
High. Low. Last High. Low. Last. High. High. Low. -— Low. Last. High. Low. Last Holiday 

CO SPIE EO LEE Oe 2 57.2 57.6 58.2 57.1 57.6 57.8 57.2 57 58.2 56.2 58.2 57.2 57.2 59.0 57.8 58.4 
Be IED. iv cinciesewonsess 190.8 187.6 188.8 190.6 187.1 188.7 189.6 187.6 188.8 190.8 184.3 191.1 187.6 189.7 193.1 189.0 191.3 
SE Abas sobkpdmnmenedm ip 33.6 33.2 33.2 33.6 33.0 33.2 33.4 33.2 33 33.8 329 34.6 33.3 34.5 35.5 34.8 35.5 
CP errr 105.2 104.0 104.2 105.0 103.0 104.0 104.0 103.3 103.8 106.7 103.0 104.7 103.0 104.2 106.9 103.5 105.7 
5 Motor accessories ....... 53.8 52.9 53. 54.5 53.6 54.2 54.1 53.8 53.9 54.5 52.7 548 53.6 5445 553 46 54.8 
0” RR es rae 31.6 30.8 30.8 31.2 30.5 30.5 31.6 30.8 31.0 32.0 30.3 31.8 30.8 31.4 32.4 31.2 31.4 
EE |. wescscateccsconas 59.6 58.6 59.0 59.4 58.4 58.6 59.0 58.6 59.0 60.0 57.4 59.6 58.4 59.4 60.6 59.2 60.0 
an 134.8 133.4 134.2 134.4 133.2 133.8 134.0 133.4 133.6 134.8 132.2 134.6 133.4 133.8 135.6 134.0 135.4 
4 Non-ferrous metals ..... 554 45 48 553 544.2 43 548 54.1 547 562 54.1 55.6 54.3 55.2 57.2 55.4 57.2 
SEL hcibas Raedens one e'ees 39.9 39.2 39.5 39.7 39.0 39.2 39.5 39.0 39.2 40.0 38.9 39.6 39.0 39.4 39.7 39.1 39.3 
eee eee 89.6 89.2 89.6 89.6 88.8 89.0 89.0 888 89.0 89.6 88.4 89.0 88.2 88.4 88.8 88.4 88.4 
Saree 39.6 38.8 39.0 39.2 38.4 38.8 38.8 38.6 38.6 39.6 38.4 38.8 38.2 38.6 38.8 38.2 38.4 
2 Electrical cquigment .... A8 63.8 64.0 64.6 63.3 64.0 64.2 63.6 63.8 65.0 60.7 65.0 63.8 64.4 65.4 64.2 64.6 
3 Farm equipment ........ 63.4 60.6 62.0 62.8 61.6 61.8 62.0 61.8 62.0 63.4 59.0 62.6 61.8 62.2 63.4 61.6 62.0 
4 Office equipment ........ 41.1 40.6 40.8 419 40.7 414 41.9 409 41.7 419 39.1 42.0 41.1 41.7 42.5 41.6 42.2 
4 Railroad equipment ..... 29.9 29.1 29.4 30.2 29.5 29.7 29.6 29.4 29.6 30.2 27.9 30.1 29.6 30.0 31.1 29.9 30.9 
4 Amusement ............. 31.3 30.1 30.6 31.1 30.1 30.4 30.4 29.9 30.0 31.1 29.9 30.3 29.8 29.9 30.3 29.8 29.9 
5 Merchandise ............. 44.4 43.9-442 444 43.6 43.8 44.0 43.6 43.7 443 423 44.2 43.3 43.9 44.3 43.6 43.9 
3 Rubber and tires...... :. 32.4 31.3 31.5 32.3 31.1 31.9 33.2 31.5 33.2 33.2 204 34.4 32.8 33.8 34.4 33.2 33.8 
5° aR ERR 39.3 39.0 39.0 39.0 38.1 38.4 38.4 38.1 38.1 40.2 38.1 ° 38.7 38.1 38.1 39.0 38.1 38.9 
4 Standard Oil ............ 35.8 35.3 35.4 35.7 35.0 35.4 35.8 35.2 35.5 35.8 34.3 35.9 35.3 35.4 36.0 35.4 35.8 
4 Independent oil ......... 58.5 57.6 57.9 59.8 58.0 59.2 59.5 58.9 59.1 59.8 56.2 59.2 58.4 58.9 59.6 58.7 59.2 
as cath tedaaeeanewes 94.3 92.9 93.3 95.5 93.0 948 95.3 94.1 946 95.5 90.5 95.1 93.7 94.3 95.6 94.1 95.0 
ere 52.4 51.4 51.8 52.5 51.5 51.7 51.9 51.5 51.7 52.5 50.0 52.6 51.4 52.4 54.4 52.8 54.0 
DE. wkaxwthasancoeons 27.5 26.7 27.1 27.5 27.0 27.0 27.2 26.9 27.2 27.5 26.1 27.6 27.1 27.4 28.2 27.3 28.0 


se qresngee are a continuation of the weighted averages of 43 stocks. Adjustment has been mate to preserve the continuity of 


The 
the old series 





The New York Times Stock Market Averages 
WEEKLY HIGH, LOW AND LAST 
Week ended: ——-———25 Rails.— -——25 Industrials. ——0 Stocks.—_—_——_, 
1936. High. Low. Lest.\ ‘High. Low. Last. ‘High. Low. Last. 
Pe eee 2 33.79 31.15 33.40 195.55 191.50 194.54 114.56 111.32 113.97 
po A pecans 32 32.54 3388 19047) 191-47 198. £1 11678 111.90 116.19 
eM... cases 34.95 33.70 33.81 198.96 195. 116.80 114.85 115.43 
cE eR 3°06 Oi? ase io87S «ise «ostee  iitos 113.90 116.34 
es, 36.73 34.86 36.35 202.08 197.23 200.40 119.40 11632 118.37 
ae @.. 37.48 36.08 37.05 203.89 198.98 201.96 120.68 117.53 119.50 
DAILY HIGH, LOW AND LAST 
a eee 37.48 36.84 37.12 203.89 201.49 202. 120.68 119.16 119.85 
ge aehappesteeage 37.44 36.92 37.06 203.45 201.64 202.16 120.44 119.28 119.61 
MR Oe acess 37.19 36.94 37.05 202.15 201.41 201.96 119.67 119.17 119.50 
a” aparece 37. 36.97 37.45 203.14 201.30 20213 120.34 119.13 119.79 
ee sca 38.41 37.57 38.12 204.15 201.87 202. 121.28 119.72 120.51 
, ee Holiday. 
Dow-Jones Stock Market Averages 
WEEKLY HIGH, LOW AND LAST 
Week —30 Industrials—. ——20 Railroads——. ——20 Utilities. 70 Stocks 
Ended High. Low. Lost. High. Low. Last. High. Low. Last. Last. 
1936. 
Jan. 4....145.28 141.35 144.08 42.62 39.56 42.14 30.24 28.81 30.03 51.70 
Jan. 11....148.02 141.55 146.73 43.36 40.87 42.68 31.60 29.56 30.36 52.52 
Jan. 18....147.45 144.53 144.93 43.91 42.49 42.64 31.63 30.20 30.93 52.28 
Jan. 25....147.91 142.77 147.01 44.53 41.91 44.06 3150 30:23 $1.43 53.28 
Feb. 1....150.86 146.25 149.58 46.52 44.14 46.10 32.48 31.47 3183 54.53 
Feb. 8....151.97 148.32 150.40 47.30 45.70 46.65 33.01 31.43 32.63 55.09 
DAILY HIGH, LOW AND LAST 
Feb. 6....151.97 150.14" 150.86 47.30 46.63 46.93 33.01 32.10 32.61 55.26 
Feb. 7....151.67 149.50 150.17 47.28 46.55 46.76 32.98 32.36 32.61 55.07 
Feb. 8....150.73 149.72 150. 46.80 46.51 f 32.73 32.46 32.62 55.09 
Feb. 10....151.88 149.72 151.15 47.30 46.57 47.19 33.09 32.50 32.86 55.48 
Feb. 11....153.16 150.81 152. 48.38 4737 48.01 33.71 32.80 33.48 56.13 
Feb. 12....Holiday. 
. Shares Sold, New York Stock Exchange 
WEEKLY TOTALS AND DAILY AVERAGES 
Week ended —iti—..  -~—kenee— sort 
1936. Total. Av. Daily. Total. Av. mye Total. ee 
ge ee 872.7 198. 9,858,435 2.240.553 10.731,195 2.438, 
Mr Ms ccc cgaze. 1,326, 245,713 16,921,940 3,133,693 248,790 3,379,405 
Te igpaiimecabeatces 1/196,570 1,587  14,358:188 2,658,924 15 354°758 2°880,511 
reg aan ed aaa 979,070 181/309 11,439,807 2,118,848 12'418'877 2,299,792 
ee 1,562,850 "548 14,520,422 —-2'792'388 16,083,272 3,237,060 
Me oe pee 1,607,000 "593 «©«13,222'382 «-2:448.589 141829382  2'746.182 
DAILY TOTALS 
Railroads Ind. & Misc. Total. 1936. 1935. 
—_— —YEAR TO DATE.—. 
371,210 2,382,564 2,753,774 79,975,869 22,287, 
"630 2' 280,260 2'570,890 82'546,759 22°874'887 
90,310 1°162,170 1/252, 480 83,799,239 23,168,187 
218,300 2) 242’ 665 2'460,995 86,260,234 527, 
417.280 2'940;090 3,357,370 89,617,604 Holida: 
” Holiday. ‘asses =. aenee ieee 23,913 





he change being made as of Nov. 30 closing prices. Eleven new groups have been add 


TEN MOST ACTIVE STOCKS 
Week Ended Feb. 8, 1936. 
Volume. Close. 
Gen Gas & El., A...... 367,600 3% 
Radio Cor 237,200 12 -1 





Com’wealth & Sou...... 235,500 4 — ¥ 

ony-Vacuum ........20 1 + 4 
Packard Motor .. + & 
Chrysler Corp. ... 95 + 1% 
General Motors .. . 139, 57% — 1% 
Seaboard Air Line ,600 1 + % 

NS 0d i .6¥6-000.n0.4 134,700 51 + 1% 
Baldwin Loco. ......... 131,600 + %& 


NEW YOR% TIMES BOND MARKET 
AVERAGE (40 BONDS) 





Indus- Util Com- Net 
Date Rails. trials. ities bined. Chge 
Pee. 8... 80. 85 90.47 87.26 + .09 
Feb, > . eee 81.15 96.95 90.65 987.47 + .21 
wae Ge..00 81.12 97.52 90. 87.55 + .08 
.. a 81.27 97.57 90.72 87.71 + .16 
a. Uscecd 81.46 97.86 90.92 87.93 + .22 
Feb. §8..... 81. 97.90 91.20 88.04 + .11 
Wk’s rée., Ay bonds—High 88.04, low 87.26. 
Feb. 10..... 81.82 4 91.47 88.23 + .19 
. = ae 82.05 97.90 91.31 88.38 + .10 
Feb. 12—Holiday. 
DOW-JONES BOND AVERAGES 
(Based on closing quotations) 
10 
High- Second- 10 
Grade Grade Public 10 40 
Rails Rails. Util. Indus. Bonds 
Feb. 6....109.37 84.35 106.62 106.34 101.67 
Feb. 7....109.41 84.60 106.80 106.40 101.80 
Feb. 8....109.51 84.92 106.84 106.41 101.92 
Feb. 10....109.66 86.29 106.97 106.36 102.07 
Feb. 11....109.85 86.29 106.84 106.49 102.37 
Feb. 12....Holiday 
NEW BOND ISSUES 
(Thousands) 
Week Ended 
Feb. 7, Jan. 31, Feb. 8 
1936. 1 1935. 
Public utility.. 8 ere ; 
Pee $57,000 a 
State and munic. 5,266 5,266 $14,379 
Miscellaneous ... 250 ya Mays 
Se eee eer ee 12,500 
Total .......... $11,516 $62,266 $26,879 
Year to date..... 384,480 372,964 126,587 


AVERAGE NET YIELD ON TEN HIGH- 
GRADE RAILROAD BONDS 


1936. 1935. 1934. 1933. 1932. 1931 
Jan. 25...3.62 3.78 4.42 4.57 5.16 4.24 
Feb. 1...3.61 3.79 4.37 4.58 5.20 4.22 
Feb. 8...3.61 3.77 4.31 4.57 5.22 4.19 








NUMBER OF ISSUES TRADED 

















Week Weekl 
Ended Ad- - Un- 

1936. vances. clines. changed.Total. 
Feb. 8. cces ae 372 10: 1,113 
Daily. 

Feb. 6 . 448 313 180 941 
Feb . 358 369 218 945 
GE eee 313 313 199 825 
Feb. 10 481 246 205 932 
Ps Meas ices 452 182 968 
WO. Bbsccnsias Holiday 
BONDS ‘SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par Value) 
Week Ended——. 
Feb. 8,’36. Feb. 9,’35 
Cc Or orations ......... - ei $34,330,000 
S. Government. 6,237,700 7,171,800 
For WOE ss scccongaseees 7,745,500 6,562,500 
Total .. $103, 101, 700 “H48, 064, 300 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par Value) 
—Week Ended- 
Feb. 8,'36. Feb. 9,'35. 
RC Te $14,296,100 $6,796,500 
Tuesday . 19,895,700 8,101,800 
Wednesday > 18,749,600 8,543,400 
Thursday , 360, 4 9,023,500 
| ee 19,298,100 10,204,700 
Saturday 10,501,800 5,394,400 
Total week ......... $103, 101,700 "$48,064,300 
Year to date. .. 586,688,200 396,492,500 
Feb ; 17,027,100 6,151,800 
roach ake mate eae 22,289,400 Holiday 
Feb. 12. Holiday 7,863,100 
poo cenEnnnEEnEEEEEeee 
|| THE NEW YORK TIMES STOCK AVERAGES) 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 


OPEN MARKET FOR UNLISTED SECURITIES 


These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The numbers at the left of a quotation identifies it with 
the name of the firm in the index making the market. Prices are as of close of business on Tuesday; South and Mid-West Monday. 






















































































































































— GOVT. AND MUNICIPAL BONDS (Cont:) GOVT. AND MUNICIPAL BONDS (Cont.) 
FOREIGN ll | Key. Bid. Offer. | Key. Bid. Offer. ECORSE, MICH. 
a ulted || | ARKANSAS (Cont.): FLORIDA (Cont.): ne 
Matured and Defa 52 Arkansas Road rfdg. A 3s, 1949.. 80% 81 11 Manatee (City of) e/a & actuals.. OW BW School District No. 11 
Dollar Bonds and Coupons 63 Arkansas Ref. Rd. Dist. 3s. 1949... 81 19 Manatee City 6s..................- uF tw 
64 Ark. Road Dist. rfdg. 38, A, 1/1/49 77%. 100 Marion Co. Ra. Sigs, jong maturity 9 =. WHITLOCK, SMITH & CO 
M. S WIEN & CO CS Arsaceens Senos: Bae “ 108 Marion Co. Road 68............... 6% |. ’ . 
. . all 53 Atkins Sewer Imp. Dist. No. 1..... ee 108 Melbourne. 38% Penobscot Bl Detroit, Mich 
Members N. Y. Security Dealers Ass'n. | 53 Atkins Waterworks No. 1 ee 11 Miami Cert. of Ind. 3%, 1964...... 61 1446 Peno ot dg., etron, ich. 
New York, N. ¥. Los Ange les, Cal. 53 Caméen Paving Dist. ie. 9. sae 3 a a er Bridge Co. 6x Sapient ay Cherry 4900 
a os So eee wie 
| oe. a alee scart 2 a ee - 11 Miami old actuals APDCA .-_----- $3F “ 
5 8 Deland D/D, APDCA 
FOREIGN SECURITIES All pp aoeeedime Lagedea ties 6F .. GOVT. AND MUNICIPAL BONDS (Cont.) ’ 
Key. Bid. Offer. ARKANSA Ss ie Ge eee a 82% Key. Bid. Offer. 
Loan. 1. 38% 39% aa = MICHIGAN: 
3 poy siioes 7s, 1936, unstpd. pa: 60 % Municipals Active Market 31 Benton Harbor Waters.......... 3.00% 2.75% 
43 Russian Impl. $ Loan Oye. me. Bought—Sold—Quoted in all st Dearborn Twp 8. D. No. 7 rtdg.. 5.00% ois 
corse Te oe oon obi ain el 
CANADIAN SCHERCK, RICHTER COMPANY FLORIDA | 2. Pee ite dee ws 
vy Bumding. i Si Highland Park School Dist....... 3.75% 3.50% 
GOVERNMENT, MUNICIPAL & CORPORATION Saint Louis, Missouri. Municipal Bonds st Monroe County Roads... sea *" “a. °° 
: 3 ayne Co. Airports 4%s, 1938...... ne 
s E Cc U R t T 4 E * oon THOMAS M. COOK & COMPANY = Wayne & Mesem a . D. its -3.00% .. 
Private wire connection between New York, 53 Hot Springs fdg. 4%s............. . - WEST PALM BEACH, FLORIDA 1 jayne acomb A. D. 
Inde ence Co. B/D No. 1 5s... 98 ee 481, Wayne portion............- 2.50% «. 
ROY SECURI ES CORP TION = a ~ ie Rock A igh iand > ia A. T. & T. W.P.B. 82. Long Distance 8183 
AL CURITI PORA ag ag Sy sy 100 Orange Co. Hway. 5s, 1945-55..... 102 os 
100 BROADWAY, NEW YORK * Little Rocke ‘street Lespwlieneetened ae 109 Orlando rfdg. 58, 1952 ............ . as MICHIGAN 
RECTOR 2-6660. BELL SYSTEM TELE. WN. Y. 1-208 64 Little Rock D/O Fundings 4is.. i 162 Palm Beach Co. BPI’s (10M)...... ow .. MU NICIPALS CORPORATIONS 
85 Little Rock Funding 4%s ......... “98 ia 167 Palm Beach Co. BPI 6s ........... 5aF.. amet noeaee 
CANADIAN SECURITIES + ies Rook D/O Ba oo i ce met ‘ 108 Palm Beach County Rds. & Schools OW ‘ies a se 
pec. 8/Ds, 1936-41...4.00% .- Palm Beach Co. Road (1925)..... .. . 
DOMINION ISSUES: 33 No. Little Rock Schools........... = 7 eo isyr .. Humphries, Angstrom & Company 
147 Dom. of Canada 2%, 1945........ 98 9814 64 Pulaski County Jail 5s........... 4.90% .. 11 Palmetto actuals APDCA ........ Members Detroit Stock Exchange 
147 Dom. of Canada its 1961....... % 997 64 Pulaski Co. Rd. Dist. No. 10 nets gee. SSF... 19 Panama City Street 6s, 8/ Detroit, Mich 
147 Dom. of Canada 48, 1960..........107% 108% G4 Pulaski Co., Bdwy. Main St. B 8/1/30, SCA (2M)...... : Bell Tel , ‘DET 352 
147 Dom. of Canada 5s, 1937..........104 104% UD sade 0cina ei bbe hel an 106 Pasco Co. Ref. Highways eletype q 
L ES: 53 Pulaski Co. Bdwy. Main St. Brage.4.60% .. 106 Pinellas Co. Ref. Bway 4-5ys..... 80 oa 
PROVINCIAL ISSU 
147 Alberta 4%s, 1958........... 91% 92% 47 Pinellas Co. R/B 4 ee. ececcccceces ad BW 
1 ge eiemeneeene ae LORIDA BONDS 108 St Augustine’ (50M) a orm ow 
147 ol . 1958...............108% 10444 | | EE @aeeR eR BREW ED& | | 108 St. Augustine (50M).............. = 
ta Gece i di ii || © OE Maan a & LOUISIANA and MISSISSIPPI 
juebec jp BOUOs coccess . . oa 
ComrenazseN SUES: “|| PIERCE-BIESE CORPORATION | | iv St: Sonne Co: Roads tisit)s. =... MUNICIPALS 
etersDUrg C/G ......--+05- os : 
Abitibi Paper & os. 5s, "53, c/ds. 47 47% 47 Sanford c/d 5%8 ................. % 
ia] Brown Co. 54s, 194 41% 42% JACKSONVILLE ~ e 102 Sarasota Co. (10M) ............... 66 Scharff é& Jones 
147 Calgary Power oe To6d. seeeees ++ M8 *. Tampa Orlando Miami a9 Sebring c/d $8.2... 0. c swe. 2: INCORPORATEO 
‘aper 6s, 1949....... MEBVeree EHR. GB www ccc cccccccccs “ in F 
iat Canadian Pacific Railway 43, 1949.100 1004, Key Number 100. 100 Tampa Water Works Ss, long mat..4.60% .. ATET NO.IBO TELEPHONE RAYMOND 1:89 
22 Canadian Utilities, Ltd., 5s, 93% 9% 19 Tarpon Springs c/d 6s............. 12u%F .. ¢ Yew Orieans 
147 Consolidated Paper. 5148, tie 34 4% | FLORIDA: 100 Vero Beach Actuals APDCA, any 
147 Continen aper , ; . . Yee epaRee ie: ra 
147 Dominion Gas & Elec. 648, 1945.. 92% 93% uz yD | a aeapeRen ali 102 Vero Beach bds. or c/ds (25M) is snnsoURt: 
22 Dominion Gas & Elec. 6198, 1945... 89% 90% Bay County R/B, Preteen mean ow 106 Vero Beach c/ds ............ ; 27 <a Andrew-Nodaway D/D ........... 70F 
147 Duke Price Power 65, 1966........104% 105% 103 i a: fae seen . 107 Vero Beach c/ds ............. ee “< 45 Cassville Waterworks Sigs 1 
36 Firstbrook Boxes, Ltd., 6s, 1948... OW Bw = RIS we ‘APDCA eso : 5 Volusia Co. R/B: MN ce 85 Locust Creek D. D., Linn & Sul- 
147 Great Lakes Paper 6s, 1950....... 46% 47 BY Bowling Green Street 6s. — 47 Walton Co. Road 5%s ............. ne Cos. 54s. . seseeees SBF 
147 Mestasen ,Y~ —— Sis 1961. 85 | 106 Brevard County — 66 a et west Palm | 3 we necdene aides } m4 4 New Madrid = Road —" oe: eked = ~ 
4 esota ario Paper @s..... 304 St ff .82 Bonen Cr Hae cid mile anv 47 t 1 ar orborne rro. Brccce as 
a7 sere Sane —— Sis, 1970... 92 ne a ~ mater Hiway ee 50F 102 West Palm Beach ¢/ds (50M) oseeee ‘OW Bw 52 Scott Co. Mo. D/D. No. 12,past due 76F v 
147 ce Bros 68, 1943...... vee EE apap ap teatacs a 5 Williston past due APDCA ........ ow... NEW JE Y: 
147 Saguenay Electric 5448, 1953....... 97 = yy wy Go. fonds were = + “s Gea Be eee ee “a os ~ y Fw Nth i cance! oan 
U. S. GOVT. AND MUNICIPAL BONDS 106 Clearwater Actuals ............... #2 102 Winter Park (10M) ............... 68 os 17 Lakewood Tax Rev. é............ ow 
47 Clearwater c/d 68 ................ rs) - 3 Zephyr Hills APDCA .............. ow .. NORTH CAROLINA: 
tases. State of, any issue...... OW a ey gg Og SE a onaueaaees -- 2 a GEORGIA: 19 Asheville Water c/d 5s............ 45F 
4 Alabama Counties, all issues...... ow : RS |e s ee res syF |. 4 Brunswick (City of) any issue.... OW .. 17 Hamlet ous and 6s G. O.......... ™4F 
4 Alabama Municipals, all issues.... OW 106 Daytona Beach NPDCA .......... 64 = 17 Crisp Co. Hydro Elec. 58.......... ow .. DW MEE TE OK. .cccccecccscoccose Ow 
mo — py Ht any issues.... yd 100 DeSoto Co. Hway. 54s, any mat.. 64F |. 7 am (City of) aay" issue’ p+ ee 1 Laurinburg oo”: yet pee Ys: ow 
nniston, VO ee ee os * re % 7 < asemanth at canal 
105 Bessemer, all issues..... ......... OW .. pe oe veg County wage. .-..-....-+- Sur o 4 Waycross (City of) any issue ow... 17 Richmond Co. G. 0. .............. ow 
105 Birmingham, all issues. ........... Ow 106 Duval Co. 8/D, No. 1............. 108. ILLINOIS: 
4 Decatur (City of). any issue. ... ow .: 47 Everglades D/D c/ds ............. 2 =) 32 Chicago South Park 4s ......... ow .. Re : . 
105 Decatur, all issues -- OW -- 5 Florida Inland Nav. Dist. 4s....... OW ae 32 Chicago West Park Temp. Ba. Rec. OW .. We maintain active markets in all 
4 Dothan (City of). any issue....... OW .. 102 Ft. Pierce Inlet (10M)............. Ms 
105 OM, Bll 198USS..-+ +++. --- 0-0 ne 102 Glades County Hway. (10M). wad ie oO H I oO 
x | Huntsville loans of}. wii. reeks pod 106 Glades County ........ eee es KENTUCKY 
un y 0 a OB... ee 
105 Jefferson County, ail issues.....-. a ae ne MUNICIPAL BONDS 
19 Mobile Library 5s, 1956 (5M) a ™ 11 Hialeah c/ds & actuals APDCA. re) BW Municipal Bonds __ 
105 Montgomery. all issues. ..... oe 19 Hialeah Impvt. 6s......... : 254F .. . ; ss : 
105 Troy, all issues......... OW. -§ 1 -~-2 eY rs First National Securities Corporation 
105 Tuscaloosa, all issues.............. aa i | "ee apRe rae ow THE BANKERS BOND co. Union Trust Bidg., Cleveland, Ohie 
ARKANSAS: 47 Hillsboro Co. Hway. 5s, Subseq. Tel. Cherry 5232 A. T. & T. CLEVE O 287 
53 Arkansas Geameatien ©... . o¢ a no. geo *azecess Bia aren és Trading Det & Market Sts. 7 ere. 
Arkansas » ee .* ro Co. wa as - ZT. se 
ss Arkansas Pensions ecagaeuece a es 107 Hillsborough cuimay. R/B Dist.No.5 60F_ .. hos. Graham LOUISVILLE KY. LSVL 14 OHIO: 
85 Arkansas Hway., A, 4\%5......... 93 08 Hollywood Impvt. ................ 26F a. 6 Ohio Municipals, any.............. ow .. 
52 Arkansas Hway. 4%s........... 94 94% 107 Homestead Imp. 5\s-6s........... 35F wt 15 Beechwocd ..... wink 53F 
85 Arkansas Hway., A, ae 4 & %s. .. 9 95 107 Key West Improvement 6s......... J KENTUCKY: : 16 Brooklyn ...... ee 35F 
S2 Arkansas Hway. ya ° + tas 96 f i hQenntrepeepp pee 20 es 96 Ky. Bridge Rev. 4s, 1950, No. 1... ai 15 Brookpark soe. ae 53¥F 
85 Arkansas Hway., 5s. 108 Lake Worth Inlet Dist. ........... 69 - 96 Ky. State Insti. wis. ‘a Ser. A. “ita 103% 6 Cincinnati 4s, 4i%4s, he, ong. bemiend ow .. 
64 Arkansas Hway. sie 5s, ‘Series A 22 Tr 100 Lakeland C/D 5\%s, any maturity.. 53F_.. 6 Kentucky Municipals, any......... Oo “es BS Wmetd ......... ee 96 
43 Arkansas 3s, 1/1/1949....... 81 5 Levy Co. R/B No. 1, 2, 3, 10....... Gwe 96 Louisville Bridge Rev. “OKs, 1955..104 104% 15 Fairview ...... Se 63F 
The number at the left of the firm name identifies it with the corresponding number in the listings. OW—Offerings Wanted. BW—Bid Wanted. 

i—H. Knox & Co., 11 Broadway, N. Y¥.| 15—First National qovmaities Corp., Union| 36—Lancaster & Norvin Greene, Inc., 30| 63—Stifel, Nicolaus & Co., Inc., w. 
Phone Digby 4-1389. 27 State St., Trust Bldg., Cleveland. Phone Cherry Broad St., N. ¥. Phone HAnover 2- Adams St., Chicage. Ph. State 5770. 
Boston. one CApital 8950. - tl A.T.T. Tel. CLEV. 0287. See 4440. See Front Cover. 64—Utrusco Corp., Union National Bank 

2—Edwin Wolff & Co., 30 Broad St., N. Y. abov 388—W. K. Ewing Co., Inc., 130 W. Com- Bidg., Little — Phone 4-1247. 
Phone HAnover 2-2432. See Page 265. 16—Burnett & Van Tuyl, 60 Wall St., N. Y. maves St., San Sapente, Phone Fan-/ §5—Loewi & Co., E. Mason St., Mil- 

Davia B. Mitchell & Co., 20 Bread St ghone, 2 anocer 2-6622. poagh Bell anil nin in €4 A; L. D. 537 AE A.T.T. <rel. el. 8A. 13. waukee. Ph. Baly 5392. See Page 279. 

. A r 2- ° 8 8 0. 
eohgge "» ienen 200 @ 17—Steelman & Birkins, 60 Broad St. ‘Phitadelphla. Phone fuittenhouse 000; o-Seeeee, Senentoum S Masts, tne, 
i, Gaines & Mayes, 310 ebb Ph. HA 2-7500. A.T.&T. NY eS 711 Boatmen’s Bank Bldg., St. j= s. 
wford Bidg., Birmingham, Ala. Sen Pes Race 4994; N. Y., REctor 2-4176. Phone Central 9626. L.D., St. L. 24; 
Phone 35-6181. °A.T.T Tel.” Birm’ham oe See. 279. T.. Tel. PHILA. "w. A.T.T. Tel. STL 486 

. Atlanta: 404° Rhodes Haverty| '8-Chas. W. Scranton & Co. 209 Church/ 42M. S. Wien & Co.. 25 Broad St..N.¥.| 9¢ the Bankers Bond Co., Inc., 4th and ' 
Bldg. phone Walnut 2218. A.T.T.Tel. St., New Haven, Conn. Phone 6-0171; Phone HAnover 2-8780. A.T.T. Tel. Market Sts., Louisvilie. Phone L/D 
Atlanta 287. N. Y.. CAnal 6-4392. NY 1-1387. See above. 238-239. A.T.T.Tel. Lvl. pase 
19—Edw. Brockhaus & Co., Union Trust| 43—Robinson & Co., Inc., 120 Se. La Salle e svl. 14. See 

S—The Traders Company, 121 Laura St., Bldg., Cincinnati. Phone: L. D. 83; St., Chicago. "Phone State 0540. aSote. 
eg See A. T. & T. Tel. CIN. 385. 4—Easland & Co. 49 Pearl St., Hartford. | %0—Helt, Rese & Troster, 74 Trinity Place, 

6-Westhoimer & Co. 326 Walnut St. | 20-B. E. Simpson & Co., 828 17th St., Phone 2-0151: N. Y¥., CAnal 6-3250; N. ¥. Phone WHitehall 4- See 
-e- Phone, Main — 21 Denver, Col. Phone Revatone 5227; T. Tel. RHD. 27. See Page 279. Page 279. 

Piaza srrood t., — _— Bell Teletype DNVR “Edw. ©. Wright & Co., 49 Wall St., | 100—Pierce-Biese Corp., 1,608 Barnett Natl. 

" 21—MacPherso Co. ), N. Y¥. N. ¥. Phone HAnover 2-1166. a Lan g- Jacksonville, Fila. Phone 

7—Mitchell, Herrick & Co., 700 reg Fy Phone BOwling nae 9-7460. 48—Herbert dt Blizzard & Co., 123 So. 5-3680- D. 4 T & T. Tele. 
BI Cleveland. Phone MAin 640 22—Chandler & Co., Inc., 1,500 Walnut S+., Broad St., Phila. Phone Pen. 6161 and JKVL 181. Bee. pane. 

A.T.T. Tel. CLEV. 060. Philadelphia * Phone | Penny- Race 251i N. Y¥., HAnover 2-4120. 102—Thomas M. Cook & Co., Drawer B-4, 

%—Fuller, Cruttenden & Co., 120 S| La packer ; N. ¥., BArclay 7-1638. s2—-Scherck, Richter Go., Landreth Build- West Palm Beach, Fia. Phone 8188- 
Salle St., Room 1252, Chicago. Phone! 23-smart & Wagner, Inc., 415 W. Jeffer- ing, St. Louis. Phone Garfield 0225. 8189. See Above. 

Tne: Mw, Ragguette Hs: son St., Louisville. Ph. Wabash 4191. See abov 1e8— Watkins Morrow & Co., Inc., Wood- 
St. Louis, Chestnut | Kansas City,| 2¢-G. L. Ohrstrom & Co., Inc., 40 Wali| 53 Walter R. Bass Co., 115 W. 4th St., d Bid Birmingham, Ala. Phone 
2501; A. T. & T., Chi. 35. St.. N. Y. Phone ANdrews 33007. Little Rock. Phone L. D. 6; A.T.T. 3-4978 and L. D 
10—-Edw. D. Jones & Co., 810 Boatmen’s; 29—R. F. Meeks Co., 50 Pine St., N. Y. Tel. L.R. 11. 106—Harrison McCready & Co., 942-94 
Bank Bldg., St. Louis. Phone Central Phone JOhn 4-4560. 55—Seybolt & Seybolt, Inc., Third National ersten Bld Miami, Phone 2- 5126. 
7600; A.T.T. Tel. STL 593. See Page| 30-Newman & Co., South Texas Bank Bank Bldg., Springfield, Mass. Phone 27; Tel Me 
280. Se , Antonio. Phone Garfield 4-3111. to1—Corrigam, "Maiher a Oe. 600 Ingraham 
—Municipal Bond & Finance Cor 602 323. See Page 279. 56—M. J. McHale Co., 115 Broadway, N. Y. amt. Fila. i ee 3-2137 and 
Con is Bidg., Miami. Phone fiami s1—Whitlock, Smith & Co., 1446 Penobscot Phone a y '7-3290. DB. 52 A. T. & T. Tel. MMI. 18. 
. 3- ’ Bidg., Detroit. Phone CH 4900. See; 58—C. H. Be ts & Co. Inc., 120 Wall St., 108—-Dis & on -.. Harvey Bld West Palm 

i2—Baar, Cohen & Co., 1 5 Reusctor 4020 a. above. N. Y. a ANdrews 3-8732. A.T.T. Beach, Fla. Phone 7 12824 
Jersey ww Sy; Phone REctor ¥ 82—Enyart, Van Camp & Feil, Inc., 39 So. T ag 4 1-632. 142—Randolph & Co. ne 2 ho ay St., N. Y¥. 
Bergen 4-3450. A T.T.Tel. JCY 1 Salle St., Chicago. Phone Andover} 58—Putnam & Co., 6 Central Row, fart- Phone a, 4-2960. A. T. & T. 
See Page 279. 2424; A.T.T. CGO 965. ford. Phone 5-0151. Tele. N. Y. 1-158. 

14—Coburn Middlebrook, 100 Pearl St.,| 35—Philipson & Co., 219 Genesee St., Utica, | 60—The Ransen-Davidson Co., Beacon | i47—The Royal Mesmuiiies Corp., 100 Broad- 

* Hartford Cyse.., Phone Htfd. 7-3261: N. ¥. Phone 4-2159. A.T.T. Tel: Bldg., Wichita. Phone es: L. D. way, N. Y. C. Phone "Ribctor 2-6660. , 

ae Eee BArclay 7 -1696 UTI.-18. 186; A. T. T. Tel. WICH 1 See above. 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 





GOVT. AND MUNICIPAL BONDS (Cent.) 
Bid. Offer. 





15 
15 
15 





OKLAHOMA : 
17 Drumright 6s Bd. Ed 92 
11 Wewoka St. Imp. No. 19........... 18F 


ORFGON : 
19 Port of Astoria c/d Se, 1942 (5M).. .. 


by 
Tennessee 4%s, 12/1/39.. 
3 Knoxville P——; 44s, average...... , 98% 











Prompt Bids for All 
TEXAS MUNICIPALS 
NEWMAN & CO. 

SAN ANTONIO, TEXAS 
L. D. 323 A. T. & T. Teletype 

8. A.2 











= 
~~ 


bi Wat 
Abilene Water/sewer 





Ellis County Lev No. 10, any.. 
Hellettsville (City 0 of) (5M)........ 





_ Sa¥SF 3885 IATA IeTes 


Harris Co. any cpn. to vag ON ab 
Hidalgo Co. Water tmeee ; 5s, 
Hidalgo Co. Rd. Dist. No. 1....... ie 
Hidalgo Co. WID No. 2 .......... 42F . 


jo Co. WID No. 3 (Bas.) 





SISSSSuS “8Seneeksass = suu8 


85558855 











43 

43 89 

43 M 83 

43 1 58 97 

ME TR ci cinccccccccssece % 81% 
4$ Union Detroit 56.................. 9798 





WATER BONDS 


AND PREFERRED STOCK 
BOUGHT—SOLD—QUOTED 


G.LOHRSTROM & CO. 


4@ WALL ST. 
Teletype N. Y. 1-521. Phone ANdrews 3-3607 











WATER BONDS 












26 Alabama Water Service 5s, 1957.. 97 97% 
41 Ba. 9 91 - 
26 95% 
26 97 
26 98% 
26 102 
By aot 
36 90 
142 as 
26 103 
26 93% 
26 

5s, 1967 | 96 Ft i4 
26 South Bay Water Co. 5s, 1950 84% 
26 Union Water Serv. , 1951 102 103 
26 Water Service cose 91 95 
26 West Va. Water Co. 5s, 1951...... 102% 103% 





Securities of the 
Utilities Power & Light System 
hi—Sold—Quoted 


Boug' 
HAMMONS & Co. 
Incorporated 


(20 Broadway, N.Y. Te/. REctor 2-4408 
Philadelphia oe se emia, Me. 














— 
a 


elect sakes 


ner 
euwr~ 


SSCVCOSCESES “Lees 


saanascrersr Rak= S2SueRVRV 


828 S2882 2 eS BEReeeeRs 


38 SSSSESKE B3-F.%-832855 one 


Be geet & TSERITATTTT 


PUBLIC UTILITY BONDS (Cent.) 








fo Bid. Offer. 
Dallas . & Elec. Gs, 1951....... 81 
Eastern isconsin Elec. 6s, 1942. .1 1 
Eastern Wisconsin Elec. , 1948.1 I 
Federal Pub. Serv. 6s, 1947........ ae 
-Houst lec. Ry. 5s,'54 15 17 
General Public Utilities — 88% 
Grand e- TE, Bwccccce. 24 26 
Houston Elec. Gs, 1935........ 74 1 
Iowa So. Util deb. 6s, 1950.... 90% 91% 
Ind! Cent. Tel. oe. 1938...... 
Ind. ist 6s, 1948 72 
James River Bridge 1958.... 38 
+ Co. *44($3M) .100 
Ay a -* 1 
otor Transit 6s, 1952.......... 
Nashville Gas & 5s, 5 1937 ungtd 48 
New Orl. & Pontchartrain Bridge 
Be Te, BORD cccccccccccccccose ll 
New Orl. & Pontchartrain Bridge 
ci e Peres 10F 
Northern Ry of N. J. 1%. 2000. . 72 
Elec. 58, 1940...... 19 20% 
Ohio Electric Power 1st’ 5s, 1957.. 93 4 
& Council Bluffs ‘st. Ry. 
SD ndcancdsansecencesconce 41 43 
Pacific Northw. Ser. Gs, 1950 27 
Lt. & Power 1.... 67% 68% 
Public Serv. of Colo. deb. 6s, 1946.101% 102% 
Public Utility eee 9 50 
Republic  _ seer 93% 
Rio Grande Valley Gas 7s, 1937.. 75 73 
St. Jose; Gas \ 99 
Joseph Ry., Lt., Ht. & Pr. ist 
& ref. ee RPerrrrerrrs 101 102 
Salt Lake & U' Gs, 1944........ 11 ‘ 
Sandusky Bay Bridge ist 6%, °42.102 
Sioux City Service 6s, 1951........ 
s Cities Pub. Serv. 6s, 1947 54 
Southern Cities Utilities 5s, 1958.. 57 
Southern Utah Pwr. Co. . 1960. 94, 
s * ic 104% 
8 106 
South os 
8g 55 
ies Sy 
United Railway 4s, 1934............ 334FRY4F 
United Ry. (St. Louis) actuals 4s. 33 35 
United Ry. (St. Louis) c/ds 4s 34u 
United Tract. of  ~. 13 


Wisconsin Pub. Serv. 1958 . 
Wisconsin Pub. Serv. 6s, 1952 ....106 1 
Ri . 105% 1 
REAL ESTATE SECURITIES 
American Furniture Mart 3s, 19°5 65F 


Brown Hotel of Louisville ist 5s,’39 100% 
Brown Hotel ist 5s................ - 
Brown Hotel of Louisville 2d 68,49 50 

ttan Props. 5 44 


Cum! a“ 
Dix. Ter. a} (Cinn.) 5% L.T.C..100 
(Albany) 7s, bds & 
muneew Thexrtre 6s, 1938 GIF... 
40 Wall St. ist leasehold 6s, 1958.. 764% 178 
Gair Realty 5s 8 82 85 








Shillito (John) 
Buildi 
te Theatre 65F 
Waldorf Astoria 7s. 26 


ST. LOUIS REAL ESTATE BONDS 


Branscome Apts. 648............-+ 1m4r 19F 
GOR BIR. Theo occ cccccccccsccceses 12 13F 
Cent. Properties, Inc.,5s, with stk. s F ¥ 
Fox St. Louis Theatre 6\%s, 1942.. F F 
Daniel Boone Apts., Inc., 5s8....... F 
Hotel Lennox, Inc., 5s, with stk. F 40F 
Lindell Tower, Inc., BBs ccscccesses as 
Marmaduke Apts. 6s..............- 37 40F 
Mayfair Hotel. Inc., 5s, with stk. 

GRE GOD cc cccccscccscscccecce 
Missouri Bidg., Inc., 5s, with stk. on 
Monogram Realty és, C/EB. cccccoce 
Nugent Realty 6s, 1944............ 30F 


RAILROAD BONDS 
Alabama Tenn. & Northern R. R. 
Chicago & ii West'n 6s, ‘47, gte -101 

Trunk W , 1940 


1945 on 
New Haven North Hampton 4s, °56. 36F 39F 
Texas City Terminal ist 6s, 1941.. 81 83 
Toledo, Peoria & Western 6s, "52. 103 
INDUSTRIAL AND MISC. BONDS. 


ao 2 inders 5s, yo i 113% 





merican Founders 68,1939-40 98 
Auas Pipeline 6s, 11/1/45......... bil 98, 
Auto Car 7s, 1937............+-.:- 90 oe 
Barnhart Bros. & Spindler 6s, 1935 93 96 
mer Limestone & Cement 6s, 
DMD so.aceacesesageses oe 75F .. 
Bethiehem Steel & = (10M).... OW... 
Bowser (8. F.) Co. c/ds..........- 6OF 65F 
a a 95 
Central Paper 5-6s, 1948. .... 
Central Foundry 6s, 1931. 
Consumers 6s, _— eeereees 33 
Consolida: Mach. 17 
Continental Roll & Steel 6s, 1940 85% 
Credit Service, Inc., 6s, 60% 
Cu Tobacco 5s, 1944......... m4 
DeBardeleben Coal Co. 6s, 1953. .. - 
Deep Rock Oil] 7s, 1937............ 7 15% 
ane - > eeepend & Coal 6s, bds. & es 
césa0setebs setgecsgnercaes i 
Flour Mills America deb. 6%, . 96 97 
Gair (Robert) 66, 1972............- a 102 
Gienn L. Martin 6s, 1939.......... 
Globe Steel ibe ist 6s, 1937...... F 
Electro Chemical 6s, 1953. .1 va 
Kelsey Hayes conv. 6s, 1948....... 1160S «119 
Lake Superior Corp. 5s, 1944...... 3 
Nat. Lumber & Creosoting (ctfs.) 
690s 50n0eags0sagsescocesces 93F OF 
Pick 1946. . . B 2 
Scoville te. 3 Sige, {eas 5 eae peeeenee 107% 108% 


INDUSTRIAL AND MISC. BONDS (Cent.) 


Key. Bid. Offer. 
36° Standard Textile 6%, 18% 20 
99 Umited Merchants & S'sie. "1945. 92 94 
99 Warren Bros. 5 Dtciccasasnes 51 54 
1 Wickwire Spencer Steel 7s, 1930... 39 40 
GD WEEE BSR Gh, BGT. nc cccc cece ccscccce 99% 1003 
BANK STOCKS 
BOSTON : 
1 First National Bank............... 4 48! 
1 National Shawmut Bank........... oat 
1 Second National Bank.............149 151 
CHICAGO: 


32 Continental Ill. Nat. Bk. & Trust..137 
S2 First National Bank............. 256 
LOUISVILLE, KY.: 

23 Louisville Trust Co................ 10 
MILWAUKEE, WIS.: 

= Marine National Exchange Bank... 38% 40% 

Marshall & lisley Bank ........... 17 19 

anaemia pdr $ 


138% 
259 





55 Springfield National Bank .. 3 
55 hn na Safe Dep. & Tr.. 48 
55 ME Bb ns h8046600800000800 4 53 








Specialists i122 


HARTFORD 
Insurance Stocks 
CONNECTICUT 
Industrial Stocks 


GASLAND & COMPANY | 

to PEAR STREET, HARTFORD, CONN. | 
New York Tel. 

CAnal 6- 


Hartford Tel. 
2-0151 











Alliance InvestmentCorp. 


Tel. HA. 2-1506 


Common 


A low-priced stock 

witha Leverage Ratio 

better than average. 
An excellent inflation hedge. 


Descriptive analysis on request 


STEELMAN & BIRKINS 
6@ Broad Street New York 
Teletype N. Y. 1211 














Bell Teletype HFD-27 mama! 
INSURANCE STOCKS 








Aetna Fire Insurance Co.......... 63 
Aetna Fire Insurance Co.......... 62% 
Aetna Life Insurance Co...... .«+ 38% 
Aetna Life Insurance Co.......... 39 
Aetna Life eee &.. pooae. ae 
Automobile Insurance - 41 
Boston Insurance....... -7T10 







Conn. Gen. Life Ins. Co 
Conn. Ger. Life Ins. Co. 


pict tank iw can 
EY 
Seger ebasagesstcgugas 











.. Hartfo 
ford Fire Ins. Co........ 
Mass. ing Se 52 
National Fire apeusenes saerr 
National Fire Insurance....... as 
Northwestern National Gedenbenene 142 
Old Line Life ............+-- ~-+- 15% 
Phoenix Fire sg ag eaeee ee 
Phoenix Fire Ins. Co.............+ 102 
Springfield Fire & Marine Ins. ....149 
Travelers Ins. Co...........+.055: 637 
Travelers Ins. Co............ ---- 638 G43 
Travelers Ins. Co............ ..--638 643 
RAILROAD STOCKS 
2 Alabama Great Southern com..... 43 45 
2 Alabama Great Southern pf 65 
142 Alleghany Corp. $30 option wits ow BW 
2 Chicago, Burl on & Quincy 05 
2 Cincinnati, New Ori Tex 20 «6250 
2 Cin. Union Term. 5% pf...... 09% 112 
ea arr 55 62 
2 Virginian Railway com...... -+ +104 106% 
2 West. Maryland ist or. peed ae cos 80 
a-Ra2tT 











Minority Railroad 
Stocks 


Bought—Sold 


Hom ROSES TROSTER 


Members: N. Y. Sa 3 ‘Dealers Ase’s 
Commodity Exchange, Inc. 
4 Trinity Pi, N. ¥. C. WH. 4-3700 














GUARANTEED RAILROAD STOCKS 








2 Alab & Vi siwaned ae 92 
2 Cleveland & Pittsburgh Tapa 82% 85 
2 Cleveland & Pittsburgh 4%....... 47 49% 
58 Hannibal B MM shesccesecccns 7 5s 
2 Illinois Central ‘eased MR cacsaess 64 

2 , 24 R. of N. J 74 77 
2 Morris & Easex.........-..ccceees 63% 65% 
2 New York, “Lea, & Western. 97 
2 Northern Central..............-++: 9 101 
2 Pittsburgh, Ft. W. & Chi. com....160 166 
2 Pittsburgh, Ft. W. & Chi. pf.. -177 = 181 
2 R 1 & Saratoga....... 713104 =-107 
2 St. Louis Bridge ist pf...... 143 «(147 
2 St. Louis Bridge Co. 2d pf 711% 74 
2 Tunnel R. R. rs St. Louis. 143° «147 
2 United N. J. R. R. & Canal....... 252 7 








ACTIVE MARKETS 
INVESTMENT TRUST SHARES 
MINING STOCKS 
BAAR, COHEN & CO, 
Members New York Shoes Fen a 
New York. Jersey City, N. Jd. 








INVESTM’T TRUST SECURITIES (Cont.) 
Key. 
17 









Bid. Offer. 
Bond & Share Trading pf.......... 16% 
British Type Investors, “‘A’’. 38c 480 430 
Capital Adminuwtration ‘‘B’’ com. 2 2% 
Chain & General Equities com 1% =. 
Chain & General Equities pf 52 és 
Commonweaith ities 1 25e 





Securi' com..... 10c 
Commonweaith Securities Co. pf.. 25% 26% 
Commonwealth Securities 


Gootinentas Securities 5s, 1942..... 89 WL, 
mental Securities 5s, 1942... 94 96 
Gantieamad Securities $5 pf....... a - 
Continental Securities pf.......... 38 
Continental Shares, Inc., pf....... 8, Q 
Continental Shares pf............. 5u 
Corporate Trust Shs. Modified 3. 3.28 
Diversified Tr. Shrs., C.......... 4.54 
ROUEN GD, co cccscsncesceresece 1.67 
Domestic & oT. Inv Conca 24F ° 
First Invest. 3 
Fundamental y Te n6 68600 . 
German Credit & Inv. Allot.Ctts. 16 18 
Guardian Inv: Trust com 9c 1.10 
Guardian Investment Trust = 21 
Guardian Investors ee cocee LY 
Guardian Investors $6 p ooo S 9 
Itumina’ ° ° 
Incorporated Investors 21.62 
Inland Investors ..... 17 





International Securities com. 
International Sec. Co. ‘“‘A’’ com. ~ a 1% 
| eee oe Securities 6% pf.... 46 48 


Investment Bond & Sh. 5s,'47 w.w. 55 


Investment Co. of Amer. Se, °47...100 101% 
Invest. Co. of Amer. $10 par com. 34 “ 
Investment Co. of Amer. pf....... ux» 
Massachusetis Invest. Trust...... 50 75 


New York & Foreign Invest pf. 11 14 
North American Tr. Sh., 1956...... 30 
Ola y investment Tr. 4%, 47 82 Pa 
13% 

qa 

1 
ae” 
1.60 

37 

3 

&3 

86 

96 

41 

3 

6 

= 
ser yeednesslicn: cba 2a 
3.02 
COP. ..ccccreee Jy 

U. 8. & British Intl. Se, 96 

U. 8. & British Intl. “A” 1 
U. 8. & British Inti. 1% 


~ 
3 





U. 8. & British Intl. pf........... 15 
tish Intl. Co. 














Cemmon Stoc 
ove eco ted 
~Ss Bought sold Quo! ie 


LOEW! & CO. 


L-_WaAwU K Cc 
TELETYPE 


TELEPHONE 
* MILW. 55 


DALY 5392 














INVESTMENT TRUST SECURITIES 
17 Affiliated Investors 5 
fillated 








+ At red a. t Corp 8 
men . 4 53 
17 t Trust 4 
Aldred Investment Trust 4i%s , 
17 Investment Trust co . 
17 Alliance Inv. Corp. 5s, 1949 ; 
17 Alliance inv. Corp. com 2% 
17 Alliance Inv. Corp. pf . 
American British & " 101 
17 rican Bri Conti. pf 37 
17 American Capital Corp., ~ 
HJ omeneen Capital Corp. 50c 
\ 26 
29 American & tinental Corp. 15 
17 American Electric Sees. part of 4% 
American rs Corp. co 90c 
2 Founders Corp. 6% pf 445 
2® American Founders Corp. 7% pf 47 
17 American & General Secs. li 
7 & General Secs. 1 
17 American Insurancestocks Corp. un £ 
" 7 Sovemnens Trust com.. BK 
17 Bankers National investing” A‘ oe 
17 Bond & Trading “A”....... e 





JOINT STOCK LAND BANK STOCKS 


BVRRVURSLAwRY 








Atlanta ....cccccccccccces accocccce OD 35 
Atlantic & 
Burlington 
Dallas .....ccscccccscoscsccees ones & 68 
DOVE 2... cccccccccccccccsocccses 10 
Des Moines 87 
First Carolina 4 
nt 12 
Greensboro .......csseecee eeccccce 55 6 
Lincoln 13 
New York 26 
North Carol 27 
North Carolina 35 
Pennsylvania 2 
St. oe I b compere Ctfs.) “ex: 

BOM div. ..ncccecceee . 35F 
San yh knees 57 
Virginia Carolina ° Bal 
Virginian .......ccccccccccceccece % 

PUBLIC UTILITY STOCKS 
Boston R. R. Holding pf.........- 16% 
Bridgeport Hydraulic .. 38 
Cities Se ° 





‘pt. 90006eercsecseoseccoeece 93 
El Paso Natural Gas com.......... BW 
El Paso Natura! Gas 1% pt Perr ow BW 
General Water Gas & El. com..... 10% 11% 
em. Water. G. & E. $3 pf........ 40 
Hartford Electric Light............ 70 71 
Hartfo lectric Lt. Co..........- 70 71 
Hartford Electric Light..........- 70 71 
Inti. Util. Corp. $3.50 pf.......... 
Kentucky Utilities Co. 6% (25 sh.). 90 * 
Lexin Co. 95 


Continued on Next Page 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 

PUBLIC UTILITY STOCKS (Cont.) INDUSTRIAL STOCKS (Cont.) INDUSTRIAL STOCKS (Cont.) REORGANIZATION ISSUES (Cont.) 
Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. 
65 Milw. E. R. & L. 6% pf. (1921)... 93% 96 55 Chapman Valve com............... 19 142 Merrimac pf. (50 sh.)............+ «; 51 48 Quaker City Cold Storage, ‘‘A’’ # 7 
in New Haven Water..........-...--- 82 55 Chapman Valve pf................. 110 3 BBSD OB. 20. ccc ccccccccccsecccces 40 41 48 Texas Electric Ry. (new stock). 6 T% 
36 Oklahoma Nat. Gas, com. & pf.... OW BW 6 Cincinnati Local Stks ow $2 Missouri rr Pipe $5 par...... 54 48 Warner Co. (new stock)........-- 4 *: 
21 Portland Rai.road 5%.........-..-- 2@ Coe Petroleum * 1 National Mfrs. & Stores ist pf.. int 48 Washington Properties v t c. 34 3% 
18 So. New England Telephone....... 146 5@ Colts Arms ............... 7 Nat. Malieabie & Stl. Castgs com. Ih 18% 48 Wrought Iron Co. v t c........--- 44 
1@ Southwestern Bell Telephone 7% pf. 12% 1A 55 Consolidated Dry Goods com 14 New Britain Machine.............- 25 
3S Springfield Gas Light............. 55 Consolidated Dry Goods pf........ 65 Nunn-Bush Shoe Co. com ‘ 33 31 

1 Springfield Rys. pf.. it is $2 Continental Roll & Steel Foundry 55 Package Machinery com. . 30 wi PO LI FFERINGS 
3S Springtield Rys. pf.. - 10 15 rrr 4 55 Package Ba pf.. - 70 ee 
ee estern Se i : 3% B * — pd 3} = pt ceeasevceccces . eve = achi ° ss Th iti h Id b 
Wisconsin Gas lec. a ° - Be. Pe ccccccccccces oe 
65 Wisconsin Pub. Serv. 6% . &1 83 2@ Cow Gulch Oil Co................. .33 .38 35 33 eo. ese securities are ® e . y 
eres oe =| 39 Gurls Mis. Co. ($5 par).......... “18 63 4, i banks and trust companies iden- 
ou t—So uoted . J § SB GURUS BIB. CO... eee cnc ennnnee ene o 
ee OhAn Canoe 3¢ Dennison s te Roceeeeeseaereeaee 3% x 82 Simmons Hardware & Paint Co 4 4% | | tified by key number. Bids 
WAGNER ELECTRIC OT, Anccccccccccccssese os 35 =F SB SKCnaNdoa Nayon pi. and com..... ° d 
RICE STIX DRY GOODS $5 Fiberiold Mig: com................ 135 150 te Smith (E, L.) Oll.....-.-.-.00000, oy addressed in care of The An 
Ed a ae 35 Forbes & Wa'lac Se aaeeeRie Bis 59 Stanley Works. pees 43 38 nalist will be forwarded the day 
roedtert Grain & Malt, Inc., erm: and Transportation pf... i 
war ones eo. 36 Gair (Robert) com.............--. 7 Thompson Products $5 preference. 1 104% received. ¥ 
Members 96 Geir (Robert) pf.................. 39 42 Tobacco Products (Del.) ($10 par) , BW 
St. Lowis Stock Exchange $6 General Alloys pf.................. 9 3 Twin Coach Co. com.............. ee 1% WILL SELL: 
New York Curb Exchange, Associate $2 Gillette Rubber Co. com.....|.___: 13 14 42 United Cigar Stores 7 com. 
Boatmens Bank Bidg. Sal at A 7 Globe News Publishing $2 cum. pf. 9 10 42 United Cigar Stores pf............ 30 —— Patent Protection Corp. 
Telephone Central 7600 A. T. & T. St. L. 593 @ Ges Geek Dece................ 20 United Gold Mines... .. . + 19% .21% commo' 9 
@ Golden Center Mines............... of Bw 55 U. 8. Envelope com.. - 125 - 498 sh. Flushing “Terminal Bldg. Co. ‘BY’ pfid. 
INDUSTRIAL STOCKS 44 Gray Telephone Pay Station Co.... 28 29% 55 U. S. Envelope pf...... a: and common. 
a6 Acme Wire Co............... --+ 42% 43% | 4% Grocery Store Products new com. tid 4 $5 Utica & Mohawk Cotton 3 (t. 422 sh. National American Company, Inc. a 
35 aaete Packing Co. com.......... es S See Ge OP GI, cc ccncesesccs 32 33 35 Utica Knitting Co. com. = 12 14 30 sh. Passaic Steel Co., preferred. 
35 Albany Packing Pr E 7 Hinde & Dauch Paper Co. com.... 26 27 35 Utica Knitting Co. pf-..... 7 ¥- 5 sh. Winslow Laboratory, pfd. and common. 
36 Allendale Corp. pf. . ierccscks Ow BW | 55 Indian Orchard ................... : = 2 Son > en O& com...... = » PORTFOLIO No. 159 
14 American Hardware .............. 6 Indiana Limestone Co. com ...... 1% 1 West Michigan Steel............... 26 27 7 
59 American Hardware ............. 38038 $2 Industrial Brown Hoist pf. 2 55 Wico El. Mfg. com................ 220 «2 
22 American Hard Rubber Be ne casens 104% 106%, | 33 Ivanhoe Food units...........//... ate A MED BF. ....-0--00r nee 60 WILL SELL: 
32 American Stove com............... 52 55 1 Johnson Educator Biscuit ‘ Hy, 2@ Werid Oil Co............--.-.2e2es 10 15 $20,000 Consolidated Laundries Corp. cv. 10-yr. 
fe A — on dining = a 275 las 2 oy SE WE conic svncucnaee ‘0 *5 REORGANIZATION STOCKS Variek ery Go. ist Ret. Ba Mig. 5s, 7/1/26 
20 Bel cr (Tom). OO ras 22 14 59 Landers Frary & Clark . 6 57 CE BID GRE cccacscccccecccesss 11 12 50 sh. First National Bank of Stonington, Conn. 
142 Buckeye Sti. Coote oe} vig > se 102 2@ Larkins Warr. Trust 5% 6% 48 American Utilities Serv. pf. E 50 sh. Columbus Delaware & Mar. El. Co. com. 
142 Buckeye Bu. Cas pf. (20sh.). .. 92 65 Line Material com.. 19 48 American Utilities Serv. co 1 2 68 sh. Atwater Mfg. Co. com., par $25 (Conn.) 
32 Bunte Bros. common............ 12% 10 Louisiana Ice & & 9 48 1420 Walnut St. v t c...... pe. PORTFOLIO No 160 
3S Bradley ‘Milton “pt. coccesccenesece 23 27 55 Ludiow Mfg. Co 133 48 Jessup & Moore Paper (units) . : 








Since Previous Issue 
of The Annalist 


Dividends Declared and Awaiting Payment 




















































































» Pe- Pay- Hidrs. of “ ™ = be 
eaten mete. LA _ Hidrs. of Company. Rate. riod. able. Record. Company. Rate. Hod. aD le. oy Company. Rate. ad a. Record, 
Neb Pwr 6% pf......... $1.50 Q Mar. 2 Feb. 15 | Purity Bak Corp.......... 25¢ 1 ‘ ams " 
dvance Corp ............ 25e .. Feb. 3 Jan. 21 Do 7% _ Pf.......+.++- $1.75 Q Mar. Feb. 15 Reeves (Daniel), Inc... .12 3 Mar. 15 Feb. 28 b= wes in inv Go Wei) ‘Se Q Feb. 15 Feb. 7 
Allied Prod, A........... 43%c Q Apr. 1 Mar. 12 Nei.ner Bros ............. 23¢ Q Mar. 14 Feb. 29 Do 64% pf.......... Test Q Mar. 15 Feb. 28 non-c pf 1.50 May 1 
Amer Accum Tr 8h. .5.41 .. Jan. 15 ....... | New Bedford Stor Whse...50c .. Feb. 1 Jan. 22 | Rike-Kumler ............. 2e Q Mar. 11 Feb. 21 | Woolf Bros 7% pi.......$1.75 @ Mar. 2 Feb. 2i 
Amer Bank Note......... .. Apr. 1 Mar. 11 Newberry (J J).........+- 40c Q Apr. 3 Mar. 16 San Carlos Mill Co, F ener -20¢ M Feb. 15 Feb. 3 : 
DE sithiniecnatecscne Q Apr. 1 Mar. 1i | Newmarket Mfg .......... $1 Q Feb. 15 Feb. 8 | Savannah Gas 7% p Q Mar. 2 Feb. 20 Extra. 
Amer Capital om pf. . $1. Q Mar. 2 Feb. 15 Newmont Mining ......... 50c .. Mar. 14 Feb. 28 Selected Am Shrs, _ 93th .. Mer. 16 Feb. 29 
Amer Dock 8% Q Mar. 2 Feb. 20 | New-World Life In........40c A Mar. 2 Feb. 11 | Shepard, Niles C&H Corp.50c .. Mar. 2 Feb. 20 | Atias_Powder ...... 25¢ .. Mar.10 Feb. 28 
Amer Elec Bee pt @ Mar. 2 Feb. 20 | Nineteen Hund'd Corp, B..2ic Q Feb. 15 Jan. 31 | Southw ‘Cons Gas Ut Cp.25e .. Mar. 2 Feb. 1g | Chi Rivet & Machine...12%c .. Mar. 1 Feb. 24 
American Ho-iery Q Mar. 2 Feb. 6 | DoA ..........:...+---.50€ Q May 15 Apr. 30 | Spencer Kellogg & Sons..40c Q Mar.31 Mar. 14 | Hazeltine Corp ... .  - +2 
Amer Inv Sec Co.. 8S Feb. 15 Feb. 4 :i50e Q Aug. 15 July 31 Tide W Wat Pow Co $6 pf. $1.50 Q Mar. 2 Feb. 19 | Homestake Minin -- Feb. 25 Feb. 20 
Amer Laund Mach. Q Mar. 2 Feb. 19 .50¢ Q Nov. 14 Oct. 31 im Det Axle pf........ $1.75 Q Mar. 2 Feb. 20 | Mt Diablo Oil Min ‘& DB. 1» Mar. 2 Feb. 24 
Amer Steel Fars pi Q Mar. 31 Mas. 1» © Mar. 2 Fen. 10 | imken Roller Beating. £0 Q Mar. 5 Feb. 18 | Rike-Kumier ........ +» Mar. 11 Feb. 27 
tlas : Q Mar. 10 Feb. 28 Q Feb. 25 Feb. 17 | Tol Edis a nates 412-3c M Mar. 2 Feb. 15 | Sutherland Paper -- Mar. 31 Mar. 21 
Atlantic Refining “Qe Q Mar. 16 Feb. 21 Q Mar. 2 Feb. 2) TEE TEE ce oncecccccana 50c M Mar. 2 Feb. 15 mken Roller Bearing ase! Mar. 5 Feb. 8 
Bangor Hydro-El 7% pf.$1.75 Q Apr. 1 Mar. 10 Q Mar. 2 Feb. 10 Do 7% Seabed 1-3c M Mar. 2 5 | Waldorf System ...... Me .. Apr. 1 Mar. 20 
Do 6% pf............ .$1.50 Q Apr. 1 Mar. 10 M Mar. 2 Feb. 15 tee Pood Shares, Series ; Young (J 8) Co.... ..$2 .. Jan. 31 Jan. 21 
Bankers National Invest Corp M Mar. 2 Feb. 15 A bearer .............. a 3 Peewe Accamuiated 
(Del) Q Feb. 25 Feb. 11 M Mar. 2 Feb. 15 Tyer Rubber Co 6% pf. -, 50 Q Feb. 15 Feb. 10 j 
Do 60c p Q Feb. 25 Feb. 11 | Onomea Sugar ........... 2te M Feb. 20 Feb. 10 | Un Inv Tr Shrs, Ser J...$27 8 Feb. 15 Jan. 31 | Am, Tissue Mills 7% pf.$12.25 .. Feb. 1 ........ 
as: Q Feb. 25 Feb. 11 | Oshkosh Overall $2 pf....50¢ Q Mar. 2 Feb. 20 | Union Twist ieaecicn as Sse @ Mar. 38 Mer. op | S/S Pacts, ine, % of.51 .. Ape. 2 Pu. 
Do B Q Feb. 25 Feb. 11 | Pack Mach Co............ 50c Q Mar. 2 Feb. 20 7 Stale eet 31.75 Q Mar.31 Mar. 20 | Bunte Bros 7% pf... te tee eeees see sees 
M Q Feb. 15 Feb. 1 | Parker- Wolverine 5% pf. Ke 8 Mar. 20 Feb. 29 United Elastic ...--.--... eae tears Mar. 24 | Calavaras Cem pf .$1.. Mar. 2 Feb. 17 
Beld’¢. crtte 1 Q Apr. 1 Mar. 14 | Patter-on Sargent Co...... Q Mar. 1 Feb. 15 | U 8 Freight............... 25¢ Q Mar. 2 Feb. 21 | Chicago Corp pf- 75c .. Mar. 1 Feb. 15 
pt $1.75 Q Apr. 1 Mar. 14 Penn & (Del), A..3 Q Mar. 20 Feb. 20 Van oe a eaeeenety! 25 Q Mar. i Feb. 18 m-Scot Inv, Ltd 5% pf.25c .. Mar. 2 @eb. 20 
Bendix Aviation .......... 25¢ Q Mar.12 Feb. 20 DO FB BE... ccccccccces $1.75 Q Apr. 1 Mar. 20 Do aT 5 Q Mar. 1 Feb. 18 | Gilbert (A C) pf..... $1.75 .. Feb. 25 Feb. 18 
Biltmore Hats, BA: .<<00 $1.75 Mar. 14 Feb. 15 Do $7 pt Oe Psd canes $1.75 Q Apr. 1 Mar. 20 Vapor car Htg Co pf. 3 ‘75 Q Mar. 10 Feb. 29 | Int Pw. Ltd 7% pt.. 1.50... Apr. 1 Mar. 14 
ne REN. $1.50 3 Feb. 25 Jan. 15 | Pepperell Mfg reeeeeees SO S Feb. 15 Feb. 5 vesstecessse+es$L75 Q June 10 June 1 | Jackson & Curt Secur Corp 
“ co apm tdatse: 1.50 Q Feb. 25 Jan. 15 Phelps Dodge ............ .. Mar. 16 Feb. 28 Do bt ERE RIE its Q Sep. 10 Sep. 1 pf .......... $ Feb. \ Jan. 16 
Boston o/ Albany RR Co...$2 .. Mar. 31 Feb. 29 Pitts Sub at Ser pf. .$1. a5 S Be BP ek © FT BD BF cccccsccccccsscs $175 Q . 10 Dec. 1 Mich Assoc oo Co 6% pf.50c Feb. 15 Jan. 31 
ce & Wire. B..30c Q Feb. 29 Feb. 15 | Portland & Ogden Ry gtd.50c Q Feb. 29 Feb. 20 Waldort System .. 12%¢ Q Apr. 1 Mar. 20 | Mich Bak, In - | SY Beer 
— Bo Pails eae 12ie Q Feb. 15 Feb. 1 Prentice Hall, Inc 50c Q Mar. 2 Feb. 20 Veeder-Ro:t. Inc.. .50e Q Feb. 29 Feb. 15 Monarch Knit Co, Ltd 7% 
Buff, Ning & E P $5 pf.$1.25 Q May 1 Apr. 15 Do pf ............. Q Mar. 2 Feb. 20 | Waialua Ag Co, Ltd .40c .. Feb. 29 Feb. 19 | ee $1 Apr. 1 Mar. 14 
Do 6.4% Q@ Apr. 1 Mar.14 | Proc & Gam Q Mar. 14 Feb. 25 | Westn Auto Sup, A. .T5e Q Mar. 2 Feb. 18 National Credit Co —_ 
< 1 Q Feb. 15 Feb. 6 | Pub Elec Lt Co Q Mar. 1 Feb. 21 eee .75¢ Q Mar. 2 Feb. 18 Wash) 7% Ist pf....$1.2 Feb. 15 Feb. 1 
P Q Mar. 2 Feb. 15 | Pub Sve of Col 5% pf.4i2-3e M Mar. 2 Feb. 15 Wheeling El Co 6% pf..$1.50 Q Mar. 2 Feb. 10 | Nev-Calif Elec pf.. -.-$1 .. May 1 Mar. 30 
¢ 15 Q Mar. 31 Mar. 29 cessaacxasene” M Mar. 2 Feb. 15 | Whitman (W) Co 7% pf. $1.75 Q Apr. 1 Mar. 14 Sherwin-Wil of Can pf..$1.75 Q Apr. 1 Mar. 15 
P Q Mar. 1 Feb. 15 BP WUE dniwansescas 581-3c M Mar. 2 Feb. 15 | White Rock Min Spgs....35¢ Q Apr. 1 Mar. Silverwood’s D 7% pf...... Go sce sence 
é Swan & F Oil pf... KS Mar.17 Mar. 3 
8 Feb. 15 Feb. 10 ° . . ‘wn L pf.. . 15¢ Apr. 1 Mar. 16 
@ Feb ddan: 3s Business Statistics Oe bg tO eda *: Aes ieee 
— “oe tol DRE ENDS WILALS LAND 0  —siéz|:;CSs«C@D 0 $6 of... .... aon pr ar. 
Cincin, New Or) & : Walker & Co, A.......... Feb. 15 Feb. 5 
Ry pt Q Mar. 2 Feb. 15 Continued from Page 271 Zimmer Knit Co, Ltd 7% 
Coast Coun G&E ist pf.$150 Q Mar.16 Feb. 25 PE nce cececeeeseeee es $300 .. Feb. 15 Feb. 6 
Ind Gases..... Q Mar. 16 Feb. 29 43 
Crown Cork & Seal....... om Q Mar. 6 Feb. 24 BROKERS’ LOANS (N. ¥. STOCK EXCHANGE MEMBERS) aia i mewn 
heterehnahex ended c ar. 1 eb. an indemnity Co...... . -. Jan. 24 Jan. 
Crown Cork & Beal, ‘Soc * Feb. is Feb. 10 (End of each month. Thousands of dollars) Chrysler Corp ........ 1°) Mar.3i Mar. 2 
% pf.. 15 9 Mar. 2 Feb. 17 ———_D - Time-————_—_, Total tGov- May Dept Stores........ FOc .. Mar. 2 Feb. 17 
Del 7% non-cum pt. $1.75 Jan. 2 Dec. 31 N.Y. Other N. Y. N.Y. Other N. Y. N. Y. Other N. Y. ernment Mayflower A, Inc..... 75e Q Mar. 14 Feb. 29 
Dallas & Lt $6 pf..$1.50 Q Feb. 1 Jan. 17 1935. Banks. Sources. Total. Banks. Sources. Total. Banks. Sources. Total. Securities. otor Wheel Cp........ 20c .. Mar. 10 Feb. 20 
ea nanred 1.75 Q Feb. i Jan. 17 | Jan. ....513,822 62,075 575,896 244,456 4,606 249,062 758,278 66,680 824,958 48,300 | Murphy (GC) co (old stk). 75¢ Q Mar. 2 Feb. 18 
Del Div Canal of Pa....... $1 S Feb. 15 Feb. 4 A 378,293 2 ’ : ~ “ J Newark (O) Tel........ 1.25 Q Mar. 10 Feb. 29 
Fast Lt & Pwr......... partner Feb. 1 ng. . , 1,185 399478 371.591 962 372,554 749,884 22,148 772,031 56.687 | Shattuck (Frank G). i2c .. Mar. 21 Mar. 2 
Do % pe tte OF Gebie Feb. 1 Sept. ....341.783 21.173 362.956 417.525 741 418,266 759,308 21,914 781,222 42,878 | Sutheri’d 4 Pewee 25c Q Mar. 31 Mar. 21 
Eactern Util Assoc........ 5’c Q Feb. i5 Feh. 10 Oct. .....316.523 19,287 335,809 455.874 738 456,612 722,397 20.025 792,422 34.359 | Vapor Car ting.. $2.50 .. Mar. 10 Feb. 29 
Eddy Paper Corp.........- .. Feb. 20 Feb. 14 Nov. ....381.988 24.668 406.656 438,731 726 439,457 820,719 25,394 846113 35.665 
Emp! Reinsur Co’ @ Feb. 15 Jan. 31 | Dec. ....516,491 30,767 547,258 390,523 660 391,184 807,014 31,428 938,442 45,688 SanaEnee. 
pA - petiee Wak & Mines. . os Mar. 26 Mar. 10 1936. : . Holophane Co, Inc. 25¢ Apr. 1 Mar. 12 
Fed Light and Q Mar. 1 Feb. 17 | Jan. ....567,383 32,817 600,200 323,699 806 324,505 891,082 33,622 924,704 30,327 | Russ aie Riis? 
Florsheim Shoe Co, A Q Apr. 1 Mar. 16 t Total face value pledged as collateral in above compilations. 
Gates Ridder Go \pi.:/1'81 78 Q Mar. 2 Feb. 13 a 
s Ru r Co Dp ar. . 3 44 4h Allen Industries, Inc, new.25c Q Mar. 5 Feb. 20 
General A 1 S Mar. 1 Feb. 1 ° ~ aaa - 
as ee es 8 iS § BROKERS’ LOANS RATIOS DEBITS TO INDIVIDUAL ACCOUNTS | Del Rayon’ Co.’ A"....7.2 dee BAT St Mar. 20 
one eg 1 50 g ae. 1 Mar. 10 (Millions of dollars, first of month) (Thousands) a Pressure Cooker Co. a Mer. 3 Fee. 15 
DEED scceeceesesceus ° “: |) ie eee ei ii eR i it ee ek he 4 ree SN i ar. q 
Do se aeebhseens tenes 1.75 Q Ape. a Mar. is Loans, Value ae 140 Other Total Uande Std Giltend o€ of Am.2c .. Jan. 15 Dee. 3 
anes (PH) Kaitiing...iziwe @ Feb: 29 Fev. 20 = “Sas ae Cities. 141 Cities. — See tae 
Do BD vsagteerseeesens 3 C 8 Feb. 2 Feb. 20 825 32'991 250 rg 35.750.442 Reduced. 
i hiscctneneen h pr. ar. , . ' ? 7 
ne J: ing Sse Q Mar. 14 Feb. 29 816 © 32,180 2.54 aan meee | Bo... Ms .. Ape. 2 Bee. 20 
So ain AS Re ree mS | SAB 240 Fr 
eeerceseses eb. ‘eb. ° % 
Honolulu Plant Co........ iSe M Feb. 10 Jan. 31 73 2.29 | rep. sss isis ree | 
Houd Hershey, A........ 62%e Q Apr. 1 Mar. 20 £09 36,227 2.23 | Mar. ....:: 15,894,710 15,849,405 31,744,115 Interim. 
Aerie dine ae ied Q Avr. 1 Mar. 29 769 38,913 1.98 | A "aR ora’ 7e0 wt "ane’ Belgian Ford 30 fr 
Hutchinson Sug Pi........ 10c M Feb. 5 Jan. 31 772 39\ 800 194 DF. ..--. 15.904, Se Re be noe on area ke fe stneeeee sseeeess 
“ 731 40.479 «= 1.93 | May ------ 14.551.143 15,655,188 30,206,331 | Fora Motor of Holilana 7%. |. 20022) 20172! 
pt Q Mar. 2 Feb. 15 792 43002 1.84 June ... 5, 666. 15,914,577 31,581,403 *Stockholders on 2-3- 36 ap | 
Q Mar. 31 Mar. 12 : . } eee 16,736,780 16,656.758  33,393.538 approved plan whereh 
15 Q Mar. 31 Mar. 12 846 44,951 1.88 Aug. 14.732 15.643.255 30375 accumulated dividends on 7% preferred amounting 
@ Feb. 29 Feb. 19 om °°" ivoig’ies | incon’ .375.563 | to $19.83 1-3 as of 3-1-36 will be eliminated. Un- 
S Feb. is Fee. is 938 10.985 2.00 Ont eee isvae ie iat aae = sone der plnn molders of 7% preferred will receive in 
x ‘ ee eccee > ‘ ‘ . 7 ‘ exchang: re one new share re- 
Laura Secord Candy, Lid. Pine § ~~ 4 re. 4 925 gone 1.84 ee 5,541,948 16,802,128 32,344,076 ferred and 1-5 share preferred for the sis 8o 1. 3 
Q Feb. 1 Jan. 28 $Ratio of brokers’ loans, as rted by ee 17,684,045 +18,688,800 +36,372,845 | of accumulated unpaid dividends. 
. members of New York Stock Exe ange, to 1936. LL mage 
.. Feb. 28 Feb. 15 | aggregate market value of listed stocks. Jan. .. 17,924,934 17,499,165 35,424,009 | .@oaers of $7 preferred stock, Class A and B 
@ Mar. 2 Feb. 8 , ’ ’ ome stock on 1-15-36 approved plan of re- 
Q Feb 1 Jan. 2) SOURCES OF DATA Po yy gs yh a Oo 
ay Apr. 15 
Mas 3i Mar. ii (1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- —_- —— pian cach share present pre- 
Q Mar. 2 Feb. 24 poration. (4) Federal Reserve rd. (5) United States Department of Commerce. cumulative preferred . a ae a oe cee 
t6) United States Department of Labor. (7) Edison pmastsie Institute. (8) The Iron Age. tive prior preference stock. pone A [an a 
wy sl 2 Feb. 15 (9) American Institute of Steel Construction. (10) Cram’s Automotive Reports, Inc. cash, the prior preference teak om pen 3 a bes 
3 i (resco (11) Dun & Bradstreet’s. (12) Geological Survey. (13) The Wall Street Journ: (14) En- issued to present preferred stockholders of record 
Ape. i Aor. i gineering News-Reco (145) American ——_ of ss Statistics. (16) American Iron | 1-31-36 in settlement of accrued dividends. 
July 1 July 1 and Steel Institute. (17) Aberthaw =ae American Petroleum Institute. Preferred common stock holders on Feb. 6, 
Oct 1 Oct 1 (19) American Railway Association. (20) Unit Btaler Department of Interior. (21) Silk | 1936, @Pproved plan whereby accumulated divi- 
ion. & en. 3 iation of America. (22) National Industrial Conference Board. (23) American Metal dends amounting to $13.75 a share as of Jan. 2, 
Q Mar. 2 Feb. 24 | Market. (24) Federal Reserve Bank of New York. (25) American Zinc Institute. (26) As- | 1936. were canceled. Under plan 7 per cent pref- 
@ Feb. 15 Feb. 8 | sociation of Life Insurance Presidents. (27) Bureau of Railway Economics. (28) Inter- | $a debenture aad fae een uals of one $50 par 
.. Mar.31 Mar. 2 | state Commerce Commission. (29) Rubber Manufacturers Association. (30) Sedon Sumber | ascece Ghaves for cnch ceene Tam nee 2 et 
@ Apr. 1 Mar. 2| Institute. (31) Cotton Textile Institute. *Subject to revision. +Revised. held. . a 
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Bond Transactions 


For Week Ended Saturday, Feb. 8 


—New York Stock Exchange 


For 1935 Range See The Annalist of a, 17, 1936 





UNITED STATES GOVERNMENT BONDS 


Net 
(Figures after ener represent 32ds of 1 per High. Low. Last.Chge. 
cent) 


TREASURY BONDS 


eee LLB. 21 115. 11 115. 18 +. 7 
111.14 111.2 111.13 +.8 
- -109.15 109 09. 


Go abo aari : 
++ 











oo & 
Tok vo a ue se 1953... 84% 83% g41z + 
105, of * 
ct ae _- - 100% 100% 100% + Y% 
~ ge 2 : 82% + § 


ee 
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Ne Om 


ix} 


ttl tt++ee+ egy 
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e wnte 
neonate 


eye 


Us su Wk Sine, A,'47. 


Ee 
33 


: w 
FREE sor 








r++ 
$$s 


Umeuny > 1960.. 


Be 


ak 


UsIGAWA E P 78,'45.. 96% 96 96 1 a at om oy 254 Py 
GA's. -2 33% = 33% % Cen Hu G&E 3%s,'65_. "107 106%, 
» 195 2 33 3 Cen Ill E&G 58,'51.._°. 102% 102% 
» C, 1051.....¢ 33 33 33 Cen N 4s,’61. 71 4 2 
P&L 6s,'53.. 5 o7% 32% 32% + % Oo LN J sen 5e,°87. 102% 1014, 102%, ~ 72 
t 47 45144 454 2 Do gen 5s, ‘87 eg. 
ale a aka te 45 15% Do 48, 19) Pim aes: 90% +1 
+ 46% 464% 464 Cen Pac ist ref 48,’49.|1 105% 106% + 1 
2 Do 5s, 1960 .......... 1 


F++t+ (tte l tye] pate 


so 
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Nee ty 

Sri oie eto doen 
88 
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FOREIGN BONDS 


ABITIBI P&P 5s, 5348 487 .t os aed 27% — 
driatic Elec 7s, 55 


BB SE ono RNSE BASS oe wy 
w 
se 


+ 38% 38% — 
ITAL CRD PW 7, B, 


ty aed 


JAPAN He joes 


“+ 27% 2% 27% + 
KARSTADT 68,"43, ct st 36 


Fe oe ee 


LOMBARD EL 7s, 1952 47 





lerid Elec 7 67: 
Hel Water Bie Nino 1950. : 


oe 


| +++ |] 
zon ales # PREARREMESR, y 
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SaR88o8a 
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Sumo awiw w 8 
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Ruhr heen 6 ‘. -< 
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May coupon off FP 


oo 8 


Ras 


off. ¢ 
Do a 1956, Sept cou- 
off + 
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uw 
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ARE 





BAB. 





Net Sales Net 
High. Louw Last.Chge. in 1000s. =. Low. Last.Chge. 
& S 7s, 1962, 9 Can Nat Rye fh. "S1...113% 113% 113% 4 
Nov coup on....... ’ 2 27 27 1 33 Do 4%s, 1956......|* 11 1134 114 4 
62, Nov cp ont 27% 27% 27% s Do 4s, igor 112 + % 
Shinyet El P 614s,'52... 87 867, 87 Y Do ‘ 17 : % 
is & H 78,'35...+¢ 62% 60i, 62% + 1 Do 5s, 116% + % 
__ ees + 43% 4317 431/ Do 5s, 1969, Oct ||": + 
lee 6l4s, 1946.+ 30 Do 5s, : 118% + ¢ 
Silesia Prov 7s, 1958 70% 66% 70% 1% Can Nerth 64s,'46 
eee 1 166 166 . 64 a rire deb 4s + 1 
1 101% 101 101 \ ‘0 414s, 
955.. As s Do 4348, 1960 +1 
TAIWAN EL Sigs,'71.. 82% 81% s2% 4 % 20 58, 
Toho Ei Tay. 96 95° 96°; y Do 5s, "44 ; = 
Tokyo 5s, 1952. - 76% 75% 76% 4 } (are Cen cons 4s, 1% 
rappha 9 80%, 81% ly Caro, Cl & O 5s,'38 ‘ 
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Cen Dist Tel 5s,"43 
Cen of Ga con 5s, ‘* 
Do ref 5i%s, '59. 


Cen Br U Pac 49,48. .4 ao 


mtn 





$Hte+eee4u 


5 7 +4 
1952, May Do Thr § Li 48,'54...103 1034 loa 
”m 





* ORE 


























tte eeees * 9444 938% 9416 + 11 Champ P&F 4%s,'50. || |104 103 104% + 
; Cen Steel 8s, 1$41../ °°" 121% 1 121% — 1 
wansayy El 'p es5'*; 99% 96% 68 + & | y Cert’d deb 5i%s, ‘48. |" * 99 “97 +e 
P 6s t 32% 32% 325% : 273 Corp 5s,'47... 133% 1 132% + 1 
weve EI ts, ‘58. -+ 29" 29° 39 % | 134 Do 5s, 1944 ....../°° 119 119 % 
7 Ches £0 con $5.°39.... aie 11 111 111% % 
YOKOHAMA 6s, 1261.. 29 86 89 +3 17 Do gen 4%s, '92 ....! 121 1 + 
-~ 137 Do 44s, A, 1933 ._ ||| 13” ing Liat? + 4 
Total sales ... , $7,745,500 17 Do 4%s, B, 1995 ... |" 12% 112 11216 4 
164 ba] ts ref 3s, 1949... a a s 51% + sf 
me (Ds 65 > gen 4s, 19. 1 110% + iy 
DOMESTIC BONDS. 41 Do ref 8, 1971... 114 113 1138 4 % 
56 JO 44a, 1077......... 109% 4 
ADAMS EXP 4s,"48 ‘100M "Som Weis 4°", | 35 Do if div' tes’ “dase” 106 Tosi 108” | if 
te ecees . a 24 Do Ill div 48, 1949...'110 09%%119 + { 
Ala Gt in ‘a 43. «++ -104% 104% 104%; Y 630 Chi & El 5s, 1951. .*§ 23 0” 22%, + off 
Alb&Sus gtd 34s,'46.. 10 102 103 %4 90 Do 5s, 1951, ctfs..__. § 21% 18% 2114 4 2% 
P 68,'48,wwt 68 7% 674 3 Do cons 68, 1934... °¢§ 96° 9s 954+ 
rp 5s, '44...§ 95% 9416 g43/ % 2 Chi & Erie ist 5s, °82..116 116° 1167 _- 1% 
@ ..... “+39 91% 89% 901% ily 8 ChiG L & C 5s, 1937. ..105Y% 105% 105% 4 
, 1950 ..... -*§ 15% 72 «75 1 665 Chi Gt West 4s, ..*§ 39° 344 38 +2 
, 1950, stpd....§ 54 100” 53 1% S Chi, I & L ref 6s, '47¢5 474% 46% 474, + 2 
Alleg’y Val 4s, '42. 2+ +109 109 + & 3 Do ref 4s, 1947.".. aa a C8 49 
Stores 4448, '50..100% 100% 100% + \% 80 Do gen 5s, 1966...._°§ 98 25 —1% 
8,'45, wi..129 125 128% 3% 84 Do gen 6s, 1966. . “$29 26 28y 4+ 14% 
Am t S 6s,'40 104 103 104 35 Chi, Ind & So 4s, 1956. - + & 
& For P 5s, 2030 79% 77% 79% + 1% 1 hi, LS&ES4 111% 1114 1114, 
Ice deb 5s, 1953. 76 2 1,226 Chi, M,St P&P ‘58,'75.*§ 343) 29 24%, + 2% 
5%8,"49.....11714 115 116 1 1,429 Do adj 58, 2000..... *3 9 9 9% + 
--+++-105 103% 105 1% | 227 Chi, M&st P 4s, 1989°§ 65 + 6% 
Roll M 4148,'45.....128 125 125% — 1 72 Do gen 3%s, B, °89..*§ 5817 59 5844 + 7 
T & T 4%, '39.....119 116% 119 + 3 205 Do gen aif C, 1989.*§ 68° 61 + 6% 
oSevecece 100 100 100 i) 74 Do 4148, E, 1989... ./*§ 6g 63% 67% + 5% 
1946 ....108% 107% 1084, 4 | 88 Do 4%s, 1999... °°’ *§ 69% 631, 691, 4+ 7 
a... * 13% 113% 113% =.” «| 714 ont a Nw 4%s, 1949.°5 17" 154 fe 
Do de bs, 1960 ......113% 112i 1121, % 19 Do gen 3%s, 1987...°§ 441% 44° ° 44 1% 
Do deb 5s, 1965 . 113% 1124 113% + & 17 Do gen 4s, 1987... .: $5 51% 50 51 
40, ettsts 99 96% 98% + 1% 17 Do gen 4s, ‘87, stp..*§ 515% 49 515% 
5s,'44 114 109% 109% — 314 3 Do gen 4s, 1987, reg.. 4542 45 445i 
_ SS Reh 05% 103 103% — 1 3 Do gen 414s, '87, stp*§ 5414 541 541/ 
Am Wr Pap 6s,'47.._+§ "46 43% 46 +3 2 Do 3%s, 1987, ee 41 41 
Do 6s, 1947, a ee 45% 42 44% 2% 164 Do 4%s, 2037......_ *§ 25 24 25% + 1% 
‘op 4%4s,'50. “103% 102° 103 % | 111 Do 4s, C, 2037... *§ 2 244% 2544 Y 
Anglo-Ch Nitr 7s,'45. 23% 25 28 + & 4 Do 4%s, 1987......_ *§ 55 55 1 
Ann Arb ist 4s, — 81% 79% 81% + 1 33 Do gen 5s, 1987...._ *§ 57 56 1% 
Armour & Co 4is, "39!" ‘bs 104 104% + % | 160 Do ref Se, 2037...:. ° 25% 265% + 1% 
Armour of Del 4s,'55... 974 97 971g Ly 73 Do 6s, 1936...._"° *§ 5814 5’ 5844+ 
fomaety Cork ts, '50...105° 105 105 Chi Rys Ist 5s, 1927.+t§ 77° 74% 77 114 
en 48,'95...112% 112 112% BR I&P gen 4s, '88.1§ 444% 41 43% + 24 
_ ieee 111g 110% 111, le “a 4s, 1988, ctfs..._. 40 40 40 a 
Do adj 4s, 1995 .//** 108% 106% 108% + 2 Do ref 4s, 1934... | +} 20% 18% 19% +4 14% 
] "95, stpd.. 108% 10716 108i, + j Do ref 4s, '34, ctfs..+§ 19 174 igi) | tp 
Do 48 of 1905, 1955. -108%% 107% 108%, % Do 4%s, 1952...... tt§ 22 21% + 
Mt Dv 48,65. -.105% 105 1054+ &% Do 4%s, 1952, ctfs. .+ tt 19% 20%4 ¥ 
Do TC S§ L 4s,'58 111% 111% 111% + o seer *§ 11% 1 y+ % 
iz 44s,’62. 112° 112 em 48,51 93 89% 9216 4 21/ 
ta & Bir 4s, '33. * "22% 20 22% + 2% | 50 Chi, T Has ist 5s 5s, 1960 91% 88 1 + 3% 
AL 4%s, '44.104% 104 104% 4 % 91 Xo inc 5s, 1960....... 80 +4 
Bet -106% 105% 1064 + ¥ ll Chi Un Sta 4%s, A, '63.107% 1 107% + % 
& N 5s, ‘46.118 118 118 61 Do 5s, B, 1963........ 107% 106% 106% 
Atl Cst L ist 4s, 1952. 98% 96% 98% + % 2 Do 5s, 1944......°°°"° 108 108 108 \ 
ie 1964 86 2% 85% + 24 . Do 4s, D, 1963.......: 110 109% 110 
‘prea 8% 984 984+ 15 Do gtd 4s, 1944.....°'107 106° 107 4 Y 
L & N col 4s,’52.. 86 82% 85% + 25 | 112 Chi & WI cons 48, 1952.103% 102% 103% + % 
Atl & Dan 2d 4s, 1948. 41%, 39% 411444 11 14 Do 5%s, 1962, C...... 1 1 107 +1 
Sabon 49° + 1% 34 Chi& WI 5%s, 1962, A. 197 106 106% % 
I 5s, 65% 645% 65 175 Childs Co 5s, 1943...... 80: + 1% 
Atl Ref deb 5s, 1937, 105% 105% 105% % | 202 Chile Cop deb 5s,'47. “102 102 1034 + 
ris "39.1 101 108° + 7% 36 Cin G & EI 4s, A,’ 105% 1 oi 105 
w "41, 103% 102% 103% % 3 Cin, I, St L & C'4s,'36.102° 101 101% \% 
7 Cin’ Un Term 5s, 1957. +113, 112% 112% + 
| 5 1 “ 
5a, -§107% 105% atm] fF Ze be 2030" 0 ones ito i10 es 
& Ohio, ist 4s, "ia 105% 104% 1 1 1 Clear B Coal 49,40, 4:83 (83 (83 4 iy 
Leas Tee: Ba to s -. 26 ©, C, C & SL gen 46,'93.101 1004101 + “i 
be, A, 1905... ga 20K 73% + 2% 1 Do gen 58, B 1993 - 116% 11614 116% + 314 
ot bb 60 by Sa t HH 3 Do ref 6s, C, 1941. :/105" 105 ” 10: 
re a, , Bs sik sa” i 172 Do ref 5s, D. 1963.... 98% 95% 98% 4 iy 
oe O° 2 m 250 Do ref 4%s, ©, 1977.) 90% + 1% 
» 1948 ..... 1 09 et % 3 Doc, wide M4501. 98° 97 98" 4 3 
Purity 1995.-- 94% 92% 9417 5 2 15 _Do St L div 4s, 1990.. 99% 99% Kt % 
Do P,LE&w Vv 4s, 41. 102% 102 102% 1% 90 Clev Cliffs I aes. 1950. 104° 103 + & 
S'thw dv 5s, 1950.102% 101% 102 “™ 9 Clev El Tum 3%5,'65..109 108% 109 + 
To! C div As, 50. 94° 91% 94 4 2 13 Clev Short L 4s. 1961.108% 108 1084, + ¥ 
auae & Aroos 4s, '51._108 107% 108 +1 | 257 Clev Un Ter 4 % 7. 98 97 971% + %& 
Do 4s, —. stpd... 115 113% 115 + 2% | "33 ~~ Do 5s, $72, banca 108 10644108 + 3 
Do 5s, 1943 0...) 115 114 . + &/ 162 Do fa Agr Seas aca 104% 103% 104 + y 
Bat Crk & St 3s, ia. 74% TA | 6 Colon Ou 68, 1938. -°§ 72 72 +2 
Beech Crk om ge 4s, 28. ma ~ ip 101% spit | 46 Col Fuel & I 5s, 1943. 1$100% 100 100% +4 % 
Do ist 3%, a t+ Blan oe In col tr 5s, 193413§ 57% 54% + 15% 
Bell T = Pa 56,B, 48.19% 120 120 y% | 271 Col & Se 4 1980 1 1 
5s, 1 128 126% 128 + 1% 219 ColG & E 4s 1961 } g 
Beth sti Sis: 1960 .:: 105% 105% 105% + % | “7 Do 5s, Dp. 1 Py 
& Me 5s. 1967 .. 873 85% 87 +1 150 Do 5s, 1952, May.....103 101% 103. | 14, 
Do 4%s, J, 1961 ....: se 81% 83% + 1% | 29 Com Inv Tr 5i4s, 1949. “112 111% 112 % 
Ss, 1955 ...... 88% 86% ssif + j } 4 Conn R & L ref 4%s,'5. 
NY AL 4s, "558 30% 28ig 28% — 2%, PPP Rte ; 106% 106% % 
Glos, '34..*2§ 247%, 22% 24 % | 234 Con GN Y deb 5% : 104 1 % 
Co d.*§ 244 23% 24 + % 96 Do 5s, 1957...” 04% 10 1% 
Bklyn City RR 5s."41 3 91 1% 96 Do 4%s, 1951 108% 107% 107%, \% 
lyn Edis 58.A,'49.. 1074 106% 106% — % | 117 Con Coal ref 5s, 1950 32% 3 4% 
iesaesd 06% 105% 106% + 97 Do 5s, 1950, ctis 31% 36 A 
Bkiyn M T 68,A,'63.. 107% 108% 107% + 1 4 Consum Gas, on 58,'36.1 1 102% .. 
UD ekeaa 106 105% 105% + 20 Cons Pow 104% 1054 + y 
C &8 con 9 Do 3%s, 1965....... °° 107% 107% Y, 
1 -.. 73 78 78 73 Container dep 5s, 1943. “To 102 
. stp, 1941/' 86 ag 86 +6 9 Do 6s, 1946”, 19.. 104 104 104 i 
5s, 1950. .112% 112% 112% 5 & 30 Crome C&S 48, 1950," ° "1 5% 105 , 
Gas 58, '45..120% % 119% 119% — -¥ 16 Crown Will P 6s, 1951. 105 ios 105% — ¢ 
Rs ds kata 105% 105° 10514 ¥, 10 Crown Zell 6s, 1940,ww. 102% 102% 102% 4+ % 
S poe 109, 108 108% x 17 Cuba R R ist 5s, 1952. 60” 5814 58% — 1% 
3%s, 1950. 105% 105% 105% 44 Do ref Ts. 1636;.... 66% br 66% - 1y, 
%s, B.'81. 1.110% 110 & 5 Do és, 1936 .....:.... 63% 1% 
ion 4lgs, '57 75%, rs 7% + 1% 124 Cuba Nor R R 5%s,'42. 1% 
ee 104%, 1045% 104% 12 Cumb T & T 5s, 1937. Bor Be 100% | 
R&N col 58,’34.*t§ 99 29 a 612 : + 2% 
,"34,ctfs.*t§ 29 27% 29 +i] 37 3 oo 100 + 
Bush T cons Se.'55...*§ 59% 5 59% + 1% el Pow a, 1 105% — gz 
igs 58,’60.... 64%, 6 S4%4 + 1% rT 1 Om 
By-Prod Coke 534s,'45 | 96% 95 % ior ior ions + i 
37 35% + 14% 
CAL G&E ref J 37... .107% 107% 107%|% 4 YY 29% + 1% 
Pack 5s,'40...,._ °° 105 104% 1041, y 1 1 17% — x 
Camag 8 7s, 42, ctfs..* 15% 14° 4 + 1% 1 17% + 
Canada Sou 58,A,’62. -115%% 1154 1154 + \y 5% + 14 
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Sales Net 
in 1000s. High. Low. Last Chee. 
32 Det Edison 4s, F, 65. .1 109 «100% — 

42 Do 4%, D, 1961 ..--11 114 (114% + 

4 Do 5s, 1962 .-----+-- 1 1 109% + 
1 Do 5s, 1952 ..--..--+ 108% 1 1 . 
11 Det Riv Tun 44s. "61. .1 1 113% + 
38 Donner St ref , 42..105 1 1065 «(+ 
2 Dul & Ir Re 56, 1937..106 106 106 
6 Du, SS & t 5a, "37... 68 67% 67% — 1% 
58 E CUBA 8 7%, ° 23% 1 +1 
9 E T, V&Ga con 5s, '56.1 107% 1 + 1% 
7 Edis E Bkn 4s, "39..108 107 10T 
6 Elgin, a@ E 5s, ‘41..111. 111) 112 . 
113 Erie con 4s, 1996 1 101% 102% + % 
1 Do con 4s, 1 1 100 oe 
467 Do gen 4s, 1 +2 
2 Do gen 48, TI, Ti es 
384 Do ref 5s, 7 + &% 
997 Do ref 5s, T + & 
119 Do cv 48, 87% + 1 
68 Do cv 4s, B, 1953 .-- 87% + 1% 

1 Do Gen Riv 6s, *97....11 11T% 117% + 

1 Do Penn col t 4s, "51.1 1 1 + 
5 Do Erie & Jer 6, 55.118 118 118 + 
3 FED LT &T 5, "Si 102 101%102 + % 
12 Do 5s, 1942, stpd 102% 101% 102 + 
“4 Do 6s, 1954 ....-- 100 100 +2 
12 Do 6s, 1942 .......-- oOo 1 103%— % 
36 Fu EC 4%. ” 4 61% 62% + 1a 
310 Do 5s, 1974 ....---- 311% 10 11 + & 
259 Do 5s, 1974, ctfs ..*§ 1 “a 
14 Fon, J&G 4 *52,10°¢§ 11 9 1 + % 
“ Do 2s-4s, " fs..°t 5 a + 

5 Do 4s, "82, filed....°$ . 

11 Ft W&Den C , "G1. .2 105105 — % 
au Tis, °42....°5 55 52% 53 1 
18 -. 88 a8 +1 
z Lew 103 +1 
34 ad 104 104%-— % 
230 se 93 + 4% 

9 ‘ 103 es 
286 bs 23%+1 
261 ° +1 
26 Ga & Ala 5s, I 5... 20 +1 
18 Ga, C & N ist 6s,'34.°§ 30, 24 30 + 
166 Goodrich 6s, 1945....--- 104% 104% 104% + 
20 Do 6%, 1947 ......-- lost 1 + 
56 Geodyr T & BR 5e,"57...105 104 105 «+ 
25 Gotham 8 H 6s, 1936...100% 100 100 — 

3 Gould Coup 65,40... .% Tl 6% 77 +7 

6 Gr BR & In ext 4%s,"41 110 110 110 + % 
11 Gr Trunk of Can 6s,’ 1 
234 Gt Nor Ry gen 7s, A,'36.1 1 1 es 
5ST Do ref a4. A, 1 + & 
45 Do 5%s, B, 1952 ....- 111% 11 111% + 
80 Do. gen 5s, C, 1973... 1 + 
3 Do gen 4%s, D, 1976. “301% 100 «(101% + 1 
383 Do gen 44s, E, 1977... 101% + 1 
74 Green Bay deb etfs, B* 11 12 at 
41 Gulf St SU Oe, se. 1 1 102% + 2 
36 Gulf, M &N "50... 94% 96 +1 
155 Do 5s, 1950 ....--.--- 94 93 + 4% 
94 HAR RIV-PC 1st 4s.'54° 4 9 + 1% 
28 Hock Val 438, 1999... .118% 11 118% + M 
u Hoe (R) ist mtg, ’ se) «6556S + 1% 
10 Houstan con 5s,'37...°§ 88 86 88 +2 
43 Houston Oi) 5%8,'40....102%4 102% 1024-— % 

5 Hous B & T ist 5s,'37 104 104 104 a 
325 Hudson Coal 5s, 1 os sent 42 43% + 
128 Hud & Man ret 5s, "57. . 86 
255 Do inc 5s, 1957....- t 39 38 (+ 
10 Hud Co Gas ist 58,49. .120% 120 120% + 
122 ILL BELL T ett. . . 200% 105 106 + 2 

1 MM Cent ist 4s, 951... .1 1 1 + 4 

2 Do ist , 1961....- 101% 101% 101% — 
429 Do , 1966 saages** 5 ~ % + 
182 Do coll tr 4s, 1952.. + 
252 Do ref 4s, 1955 ....-- me +2 
176 Do coll tr 4s, 1953 ..-. TT, 7 7 +1 
69 Do ref 5s, 1955......- 98) 98% + 1 
24 Do 6%, 1936 ......-- 1 102 102 — 

1 Jo Cairo Br 45,"50 ...104 14 104 «+ 

1 i Cent Litch div 38,51 837 87 87 + 
ll Do Lou » 3 .. 96% 95% 96% + 

4 Do Omaha 3s, 1951... 30 7 80 +3 

1 Do St Louis 345. 1951 88 88 88 — 1 
233 mC & OC, St L NO 

Ss, 1963 ...----+-*> 82% 81 82% + 1% 

84 Do 4%s, 1963.....---- 79 15% 79% + 3 

6 wm deb 40... .107% 107 107% - 

5 Ind & Lou 45, ..°§ 35 4% 3% - 2 
53 Inland Sti 4%, A,'78. . .103 103 1034 + t 
515 1 RT 1st & ref 5s,'66.5 93 92: 93 «6+ 
80 Do ist&ref 5s,'66,ctf.§ 91% 9 90% + % 
19 Do 68, 1932....----- $63 460% 62 — 1 
185 Do 7s, 1932.....-.- +t$ 92 92% + % 
63 Do cv 7s, 1932, cfs.1t 90 + 9 
60 Interlake 1961.....- 94% 94% + 
18 Int Ag col 5s, stpd, "42.100 99%, 100 + 
301 Int Cement 5s, 1948... .121% 118 ya 
67 Int Gt Nor 5s,B," *§ 41 + 2 
7 Do 5s, C, 1956..... $41 39 «+41 
210 Do ist 6s, A, 1952..°3 44 42 +2 
156 Do adj 6s, A, 1952..15 14 1 146+ &% 
375 Int Hydro Ei 6s, 1944.. 51 4 51% + % 
38 Intl M Mar 6s, 1941.... 72 ™2 +2 
258 Intl Pap ist 5s, A, 1947 94 +3 
222 Do ref 6s, 1955.....-- 82 + 2% 

1 Int Rys of C A 5s,'72.. 31 81% 814— % 

2 Do 6%, 1947.....---- yin) rn.) ee | 

2 Do 6s, -?. denpes a. = 91 9 - 3% 
338 Int Tel & 44s, ° + 2% 
988 ###Do conv 4%, 2: gg Bo salt + 2 
841 Do 5s, 1955......----- 9 693) C+ 2% 

19 Inv Eq 5s,B," x w...100% 100% 100 - 
233 4 lewa © ist ref 4s,'51.°5 4 3 3%-—- % 
133 JAMEST, Fac 4s,'59.. 91 89% 91 + 1% 

1 KANAWA & M 4s."90..104 104 104C COS 
14 KC, FS M 4s,°36.°§ 52 45% 50 + 3% 
39 “4 48 4 +4 

4 ° aa 

80 8 
= + 6Y 

58 + % 
25 + &% 
23 —1 
18 ace + ¢ 
21 ee + 

2” pa TE ‘s 

2 ."3T. ly 
2 9. . .106 134 1 + &% 

3 ° ws 

1 Kinney (GR) Tis, 6.102% 3 1 ‘a 
43 Kresge Found 4s, "45. 109%, 109 10 + va 
48 LACLEDE G ref 5s,"39.102% 101% 102 + %&% 
3 +4 Hi ¢ 1953 ....- 30 06|6732lClUSO . 
45 , 1960 .... 79% 

7 L Erie & W ist 5s,’ "104 103 «104 C+ 1 
22 Lake S&M So 3%43, '97.102%4 101% 101%— % 
5 Do 3%s, 1977, OS eee 9 9 on 
655 Lautaro Nitr 6s, ° ...° 27% 24 + & 
148 Leb C&N ‘ie A, "54. .104%4 10344 104% + 1% 

26 Do 4%s, C, 1954..... 104% 1 1 + 
10 Leh New Enc 4s, °65.105 105 106 — 

9 Leh Val Coal "38. . .100 33% 109 +1 

9 Do 5s, 1944 . 99 — 1 
10 Do 5s, 1954 69 + 
18 Do 5s, 1964 67 684+ 1 

6 Do 5s, 1974 6 6 — 

47 Leh Val Har 249 94% 95% + 1 
35 Leh V_NY¥ gtd 4%s, "40 94 93% 8% — 
332 L V (Pa) cons 4s. 2003 4% 46% + 1 
171 Do cons 2003... 49% 49% + 
66 L V BRR cons 5s, 2003.. 57 55 5s CO 
































Sales 
in 1000s 
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Leh Val Ter 5s, *41.. 
Leh & NY ist g 4s,’ 
ts Ts, "44 


45 80 76 


104% 104% 104% 





pl eee] eel + 


Long Is deb 5s, 
Do ref 4s, 1949 ...-- 
Do 5s, 1951 .....----- 11 
La & Ark Ss, "69...... 88 
Louisy G & E 5s, A, 11 es 
Lou & Jeff Bag 4s, 45 1 ee 
Lou & Nashv 5s, "41.107 1 107 — 
Do unif 4s, 1940 .: Sef ioe 1 + 
Do ref 5%s, A, 2003.1 1 1 + 
Do 5s, B, 2003.....-- 110 1 1 + 
Do 4%s, C, 2003...... 108 1} 108 «(+ 
Do St Louis 8 8 8 +1 
Do Atl, K&C 4s, '55.110 1 1100 +1 
Do So Mon jt 4s, "52.. 90% 93 +1 
McCRORY ST 5%. ‘41, 
filed ....cee-ees: *t§116% 11 11 ee 
MecKes & Rob 5%s, ‘50.104 1 1 + \% 
Manati S ist 74s, "4215 41% 34 +6 
Do ist 74s, "42, ctfs*§ 4144 34 41 + 8 
- 5 oe , & fs, 2 
MOB ..cccces $ 42% 42% + 8 
- Do Yes 42, stp modt§ 37 3” + 3° 
Do . 42, stpd..§ 38 36 38 +15 
Man Ry 4s, 1990..... t$§ 68% 67 67%—1 
Do con 48, "90, ctfst§ 65% 63 63 — 2 
Man RR Se L ist 45,5966 66 66 + 2 
Manitowee 3%s, ‘41...° 36% 36 <a 
Market St Parad... sox 101% 103% + 3 
's, A,’40..102% 101% 1 +1 
at > = = nesoeas 10500 to2t lore + &®% 
3 . eer 108% 109% + 
Met WS Bricni.4s,'38°4 1 15 is 
Mich C Air L 4s8,’40,reg.102 101% 102 ee 
Do . RTD ...ce0e 1 10414 104 2M 
Mid of N J 5s,'40..... 87 1 
Mi El Ry & L 5s,'61 104% % 
Do gen ref 1 14 =O % 
aa 
ar 
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div 5s, '47. 
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Lette te ee eee retee | +l 





34 
33. «(33 
Bt ea: 8 
32 
at 
sf 
12 tom it : 
1 1S 13% - 
ore ee as ie 
1 4 +1 
2 22 + 1% 
ene’ * 
105 i 





+ 
+ 
+ 
+1 
+ % 
—1 
+ % 
-—1 
+ 
+ 
= 
$ 
+ 
+1 
+1 
+ 
+ 
+2 
+ 
4 + 
+ 
120i + 38 
+ 
106 ots 
30 83 + % 
68 70 +10 
93 4% + % 
93 seu * "ss 
56. + 
as 3 «0632%+ ™% 
nat ss == 
me 38% +1 
weaeee-*§ 38% 37 _ 
N Y Cent cv 6s, 1944. .115 111% 1 — 
Do 95 + 
Do + 
Do 86% + 1 
Do 9 9 + &% 
Do : 9% .- 
Do ° 91 o2 +1 
Do k 102% 103 ” 
Do 3 fet ks 93% + 1% 
Do Lake S 3%, 95,ree ooo Sa” iit 
Do Mich Cen 3%». 92 92 he | 
NY, C & StL ist 4s,°37.1 103 joo, + 
Do ist 4s, 1937, reg-.1 100% 5 es 
Do 68, 1935.....---- 13105 «1 105 +1 
Do 63, 1935, rets..... 91% $0 Soe + % 
Do ref 54s, A, 1974.. 93 91 92% + 1 
Do 4%s, 1978.......-- 83% 80% 82% + 1% 
N ¥ Conn 5s, B. °53. 108% 108% 108% + 
Do ist ig. 1953.....- 107% 107 107 — 
N ¥ Dock 5s, 1938...... 6 65 + 
Do ist 4s, 1951 ....- ™4 71 + 
N ¥ Médis ref 645, "41.109 1 1 - 
Do 5s, B, 1944.....-- 104% 104% 10445 — as 
Do 5s, C. 1951....--.-- ret 105 + &% 
N Y G, EL, H&P 4s,'49.114 114% 11 + * 
Do 5s, 1948.......-.-- 124% 124% 12 + 
N ¥ & Green L 5s,'46.. 96 oe SS +4 
N Y, I & W Ist 4s,73.. 98% ga™% + 1 
Do 4%s. B, 1973.....- 104% 104% 104% + % 
NY, H&H 3%s,"47.°§ 37 37. ot —1 
Do 3™% 37 37%+1 
Do 4 a oo, a. | 
Do 39 36 436 + 3% 
Do 36% 34 36% — 
Do 37 =p 
pe 23% 21 = + 
m + 
De doe ay toy t 18 
Do 4 4 +1 
Do 2 2 -1 
Do , 28% 28% — 
Do C R 4s8,55,J&J.°§ 29 29 2 ~«C+ 
Do Con Ry 48,°56..°5 29 2 2 oe 


























Sales Net 
in 1000s. Hi Low. Last.Chge. 
89 N Y, O&W gen 4s,"55.. 49% Et 49% + rd 
448 Do ref 4s, 1992....--- 56 +4 
1 Do 4s, "55, Treé.-.---- 42 42 o< 
6 N ¥ & Putnam 4s,'93.. 89% 589 89 .- 
2 N ¥ O&W ref a ea | 3 35 35 ee 
191 N ¥ Rys inc 6s, '65...7 39% 38 38 — % 
129 Do inc 6s, '45, asst..3 39 oo 03 — ly 
8 Do 66, '65, asst ....- 103 1 103 —1 
2 NY & Rich G 6s, ‘51. -1 107% 107 +s 
9 N ¥ Steam ist 5s, "51. .1 106 «1 + 
7 Do 56, 1956 ...------- 1 bret 1 - 
9 Do ist 6s, 1947 ..-..-- 1 1 108% + 
RE gh iy 30% say t 2 
re N . + 
10 Do gen 5s, 1940.....- 4% 6 =B4%+ % 
1 Do Ter 5s, 1943 ...-- 101 101 101 +1 
129 N Y¥ Tel gen 4%, ‘39. .111 110% ill + % 
3 NY Tr 6s, "46... 87% 88%+ 3 
55 Do 6s, pd 8 86 8T + 1% 
678 N ¥ We Bios an ae +2 
14 Niag, L&£o ook 1 + 
435 Niagara 50...1 102% + 
9 Norf & Se so 6+ 
145 Norf 8 ist 20 +1 
90 Dolst re 20% + 
7 Nort & W 1a + 
9 Do P C & C 4s, "41 1 —1 
80 Ne Am Co 104% — 
= a oe = 14 «+ 
. 1 — % 
23 Do $ os 1 — % 
8 Ne 1 “< 
178 Ne Pace gen 3s, 204 Tl, 78%-— % 
35 Do gen 3s, 2047, reg 7 on 
153 Do 4s, 1997 108 + &% 
1 Do 4s, 1997, reg 14% .. 
197 Do 4 2047 100 +1 
77 Do 5s, C,2047 101% + 1 
40 Do 5s, 104% + 1 
339 Do 6s, 204 110 «(+ 
85 N Sts P ist 5s ae 1 - 
7 Do ist 6s, B, 1941... 106% 106 1 + 
28 OGDEN & L C 4s,48.. 39% 38 394+ 1 
13 Ohie Pub Ser 7s, *47...112 112 13% + 
12 Do 7%s, 1946........- 112% 112% 112% — 
7 Oh Rv BR gen 5s,’37..103 1024103 + 
2 Ont Transm ist 5s,’45..1 113% 113% — 
1 Oregon R R & N 48,'46.1115 111% 111% + 
2 Oregon 8 L ist 5s, ‘46.119 119 119 + 
5 Do gtd 5s, 1946..... 1 -- 
66 Ore-W BR & N 4s,’61..1 105% 1 +1 
48 Otis Steel 6s, 1941....-. 102% 101% + 
7 PAC COAST 5s, 1946... 68 65% 61%— 1% 
87 Pac Gas & El 5s,'42. 104% 104 104 oe 
62 Do 48, 1964.......- ...10T% 107 1 + 
18 Pae Mo Ist 4s, 1938....101 101 101% + 
12 Do 2d 5a, 1938...... +99 98% 92 + 
14 Pace T&T ist 5s,'37 104 103% 1 _ 
14 ~=OCDoo ref 5s, 1952 ....... 10 10st 1 _ ¢ 
3 Pan A P Cal 6s,'40...1§ 54% 54 54 a 
93 Do 6s, 1940, ctfs $54 51% 4 + 
31 Param Bwy 3s, ° . 59% 59 504 + 
479 Param Pic 6s, 1955..... oT 96 — 
6 Park-Lx ba "63, ctfs§ 42 41% 41% + 
34 Parmelee 2 easing on 
12 Pat & Pass G&E 5s,"49..1 il 120% + 1 
8 Penn Co 4s, E, 1952... .104% 104 104% + 
Do 4s, 1963........-- 10244 101% 102% + 
46 Penn Dixie 6s, 1941.... 97 9 97 +1 
12 Peon O & D Te... & 106 +1 
200 Penn P & . 81. 1 + 
21 Penn RR 8, 114% — 
ps 4 1981 107% + 1 
107™T% + 4% 
13 Do 119 — 
147 Do + 
267 Do + & 
142 Do — * 
71 Penn joo — 
30 Peo G LAC re 1 1 + 
4 Do 6s, + 
89 Peoria & E 89 89% + 1% 
221 Do ine 4s, ‘ 1% 16 +2 
2 Peo&Pek Un 5%45,'74. .. 108% 108% 1 me 
31 Pere Marq ist 45,56. 94 + 
160 Do bw 1000........- 96 + 
51 Do Se, 1956......- 1 1 104 + 
8 Phila, B&W 4s, '43..... 112 111 11% + 
9 Do ied 1981.......-- 1 113 1 +1 
2 Do 4%s, 1977......--- 114 113%114 + 
2 Do gen 5s, 1974.....- 1 123 123 +1 
167 Phila Co 5s, 1967.....-- 105% 105 1 _ 
31 Phila El Co 4s, ‘T1....- 10844 107% 108% + 
23 Do » 1967.....-.-- 1 108: on 
847 Phil & RC & I 6s,'49 24 627% + 3 
190 Do 5s, 1973....--..--- 49) 43% + 4% 
32 Ry 4s, '37... 33% 32 324-— % 
13 Fi M 68,'43...108 107% 1 se 
13 Pitts@W V 4%s.A,'58. 84 84 ‘ 
14 Do 4%s, B, 1959.....- 84 s444— % 
38 Ae. C, 1960.....- 84 84 1 
3 P,C,C&st L 4%s,A,'40. .112% 11 112% — # 
2 Do ra B, Rcwese 1 113% — 
6 Do 4s, C, 1977....-- 1 1 + 
78 Do 5s, A, 1970.....-.-- 117‘ il + % 
7 Do 5s, B, 1975......-- 117% 117% 117 on 
55 Pt Arth C&D 6s,A,'53.. 92 reg 9: +3 
7 Do 6s, B, 1953......-- 92 92 + 
279 Port Gen El 4 "60... 79 —_ 
1 Do ist 5s, '35-50 ext. .107% 1 107% + 
21 Porto Rie A T 6s, '42.. 79 78 on 
658 Post Tel & © 5s, '53..°§ 41 +2 
48 Pressed Sti C 5s,'33..%5 85% + 1% 
20 Pub 8S El & , 1. .1 109 109 +8 
597 Pure Oil 4%s, '50, ww. .117 115% 116% — 
158 Purity Bak 5s, 1948....1 97 _ 
3 R-K-O 6s, 1941....... $$ 76 75% 7% —1 
62 Reading 4 A, ol 107 108 + 
6 Do 4%s, B, 1997....-- 1 + 
105 Do Jer C 4s, 1951.... + 
388 RB Rand 545. A, "41,ww.lll 1 110 +1 
13 Do 4S A, °47, x w..110 1 110 +1 
32 Rep I & S 5s, *40...... 105 10544 + 
392 Rep Sti gen , "SO....116% 114% 11 + 1% 
65 Revere Cop B 4%. *56..103% 1 1 ° 
62 Rep Steel O4..... 1 108 1 _ 
66 Richfield és, "44..% 43 _ 
124 Do 6s, 44, ctfs....°§ 44% 42% 43%— 
12 Rio G W ist 4s, °39..15 87 87 —3 
161 Do col 4s, A, "49 ..* 4 + 
34 Roch G & E 5s, E,” 1 1 + 
94 RI,Ark&L ist 4%s,'34.3§ 21% 1 + 
4 Rutland Can 4s, '49.... _ 
33 Ratland R R 4%s, "41.. 42 40 414%+1 
27 sT 3 RY, L, H & P 
i Te canuaseserees 104% 104% 104% + 
6 St Law & Ad ist 5s,'96 89 89 89 +1 
me We is 33 ~ 78% 
B, "SB ...---eeeee 72% 78%+ 
16 Do 4s, °33, ctfs tt 76 a te + Fr 
17 stl, RM P 5s, "55. 82 1 82 ee 
448 St L-San F 4s, A, '50°S 20: 22 + 
112 Do 4s, A, "50, ctfs..*$ 19% 20 + % 
1,038 Do > BD cccccee 3$22 «(1 21% +1 
300 Do 4is, ’78, cfs, st.*§ 20 18 19 + 
55 Do 58, B, "50 .....- §$ 25 tr 24 + 
1233 Do 5s, B, "50, ctfs...§ 23 21 3a + 
52 St L, P & Nw 5s, "48..* 4 47 _ 
164 «6St L Se ° 8&3 +1 
45 Do 2d ° + 
193 Do gen .° 40 37 39%+ 1% 
103 Do ist 52..° 51 +2 
11 St Pasi 101% 100% — % 
75 St P&akK 27 +2 
23 Sst P, Me 1 1 + 
6 Do Mon 1 1 — 
12 Do E Gr Tr + 

















Sales Net 
in 1000s. High. Low. Last.Chge. 
10 St P Un Dep ref 58,°72.119 118% 118% — 
135 San A&A Pass 45, "43.. 96 _- 

16 Scales ous. © 26 ae — Ss — 1” 

s , A, *46, stp _ 

1 Do , B, "46 ..--- 66 66 66 + 7% 

3 Do . B, °46, stp... 64 64 64 oe 

4 Seab’d A L 4s, '50...18 20 19% 19%4%-— % 
47 Do 4s, 1950, stpd...t§ 20% 19 204+ % 

11 Do 4s, 1950, stp, cfs*$ 20 1 7 2 
135 Do ref 4s, 1959....- $104 8 + 
86 Do ref 4s, "59, -*§ 9% % +13 
80 Do adj 5s, 194 $ 7 5 7+ 2 
766 Do 6s, A, 1945...-.- *§ 13 13% + 1 
436 Do 6s, A, '45, ctfs..*§ 11 1 11% + 
509 Sea A-F 6s, A, °35,ct*3 T + 2 
60 Do 6s, B, °35, ctfs.*5 4 + 
47 Sharon 5 Hp , '48..103% 103 1 + 
29 Shell Un Oil 5s, 1947. 102% 102% 1 - 

99 Shell Pipe L 5s, 1952. ..104 103 _ 

3 Sierra & S F Pw 5s,'49.112 112 112 + “ 
23 Silesian Am 75, 1941... = 

7 Skelly Oil 5%, 1939. . .101% 101639101942 — he 
90 Do 48, 1951....-.-.-- 98% 9 a 
99 Secony-Vac 3%s, 1950 10534 104% 105% + % 

18 So Bell T & T 5s, 1941..107 1 1 - 

20 So Col Pw 6s, A, 47...105 104% 104 os 
133 Se Pac col 4s, 1949.. rt oe - 
225 Do ref 4s, 1955...-.- 103% 102%% 10: + & 
273 Do 4%s, 1968.. . 81% +1 
393 Do 4448, 1969....----- 87% 86% 87% + 
435 Do 4%s, 1981....---- 87% 86 + 
314 Do Ore 4%s, 1977...-- 9 94% 95% + 1 
33 Do 8S F Ter 48, 1950. .108 107% 108 *- 

5 Do S F T 4s,'50, reg.103 103 103 ‘ 
1,233 Se Rwy gen 4s, A, 56. 61% 58 61% + 3 
334 Do 5s, 1994.....-- 98 94% 97% + FH) 
110 Do gen 6s, 1956.. 79 74 738 #+3 
336 Do 6%, 1956......-- 82% 79 82 +3 
96 Do M & O 4s, 1938... 67% 64 67% + 27 
153 Sewn Bell T Sis. "64...106 105 en + 

6 So Rwy St D aiv 4s,’51 83% 83 83% + 
14 Do Mem div 5s, '96.. 92 90 92 ++ 4% 
96 Spokane Int 5s, 1955.°5 34 Fit +2 

9 Stevens Hot 6s, '45..15 26% 2 _ 
160 Studebaker cv 6s, '45.° 88% 8 ss +1 
32 Swift & Co ist 3%s,'50.106% 106% 106% — 


TENN CENT 6s, 47... 93 90 + 
Tenn C &1 BB 5s, °51.120% 120 
C 68,B,'44.105 104 
a * 


*_wN 


92 
120% .- 
105 + 
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106 
104 

70 
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@- 


Do adj inc 5s, 1960..f 38% K 38% 
Tol & Ohio C 3%3, '60..102% 101% 103% + 
Tol, St L & Wa 4s,"50. 98% 97% + 

Do 4s, 1950, reg...... 95 9 
Truax Tr C 6%s, *43... 95% 94 

Stl 6s, °40....102% 102 


tee 
Gor FSR58S4 


95% + 
102 — 


106 
105 


er aE 


UN E L & P 5s, 1957..107 106% + 
Do 5%s, 1954 ......-.10 105% + 
Chi 5s, °45..1§ 20% 20 20 ‘ 
"A, °42..121% 120% 121% + 
secchaae 122 120 122 + 
Union Pac ist 4s, 1947.112% 11141124. 
Do 4s, 1968 ........-104% 103% 104% + 
Do ist ref 48, 2008. .109% 109% 1 _— 
7 106 105% 106 , 
"" 117% 117% 117% + 
Unit Biscuit 5s, 1950 ..108 1074107 . 
J , 1953 ...101% 99% 101% + 
St L 43,°34°3 34 32% 34 . 
8 , 1947.. ;105% 104% 105 
Univ Pipe & B 6s, '36t 39% 34 39% + 
Utah L & T 5s, A, "44. 99% J 


“i590, ww 65 62 
oc @ 


Union Ei 
Un Oi) Cal 6s, 
Do 48, 1947 


Lae 
rd 


— 


ee Re 


© bee 


Un Rys of 
U 


em: 


FR RF 


99% + 


= 
67% — 


_ 


5s, 1944 
Uti P & L 5s, 
Do 5%s, 1947 


q geSSB8sSc.cees 


VANAD cv 5s, 90 
V CraP ist 4%s,'34,as* 6 3% S% + 
Ver Sug ist 7s, '42,ctf* 17 15% 17 + 
Va El P ist 4s, 1955..107% 106%, 107% + 
Va Ir, C&C ist 5s, '49. 70 70 70 , 


1941... 92% 92% + 


= 
Co) 


Do ist 5s 
WABASH 4%s, '78...°3 35% 32% 35 + 

Do ist 5s, 1939 §103% 102% 103% + 

Do 2d 5s, 1939 .....8 94 %% 94 


oBSENE-BRBSSE wRBOrKB 
SSISSEF 
= Pt ex 


AVNER Deets 
m ppegpen sem Rar “Sine are 


54% 
ney 97 
, 1945..106 106 

ist 5s, 1939.112 111% 
.. 123% 123 


97 
1066 — 
111% — 
123% — 


REPRE 


> ..--121 120%1 
, G, 1956... .106% 1 

W Sh ist 4s, gtd, 2361. 92% 
Do 4s, 2361, reg...... 87 
West Md ist 4s, 1952.. 


ee 


BS SS 





% 

98% 98 98% 
© ,-+,.108 107 107% + 
& Pa gen 43,’43.108% 108 108 

t 5s 104% 103% 103% — 


1s 


° 
Pd 
te 
¥# 
rm) 
co 
¥F 
» 
i) 
+ 
tt 


aaa! 


& 
e 
ab bat 
e 
A 
oa 
R 
cs 
os 


+ 
RRR KD 


con 78,'35, cfs..*§ 28% 
Wik-B & E ist 5s,’43.. 62 
& Co 4s, 1955... 


..*§ 22 
Do ist gen 4s,'49.cfs*$ 20 
Do S & D ter 4s,’36.*§ 14 

YOUNG §S & T _5s,A,°78.105% 
Do 5s, B, 1970 ......1 


19% 20 
12% 12% 


104% 105 + 
05% 104% 105 + 


{+I1+ 
thet 
aS 


ES ornoae® Bua ceteeBeeeekier-utao- 


= 


Tota! sales 


ios _ $89,118,500 
Grand total sales. $08: lon 700 


103,101,700 





* Selling flat due to default in principal, interest 








_ Belli fl reaso’ 
at for partial default or othe 
—-! impaired by maturity. ” _ 

om ies repo in receivershi - 
Pe p or being re 
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Transactions on the New York Curb Exchange 


















































For Week Ended urd Feb. 
Saturday, Feb. 8 For 1935 Range See The Annalist of Jan. 17, 1936 
Stocks and bonds marked with an asterisk Stock and Divi Net Stock and Divi- Net | ee 
are fully listed on the Curb Exchange: dend in Dollars. High. Low. Last. Ch’ge. Sales. dend in Dollars. High. Low. Last. Ch’ge. Sales eee a Dollars. High. Low. Last one Sales 
others are dealt in as unlisted — oo Neon L, Inc.. 1% %+ % 21,300 | *Hazeltine Corp (11). 14% 12% 14% + 2 0 | *Newm’t Min (b1%) 95% 91 : 91 Avg 1,400 
Stock and Divi- e eases 13% 14% + % 7,000 | *Hecla Min a20c) 16% 14% 147 | °} ; Diy). - 5 
dend in Deters. High. Low. Last. Ch'se. Sales. | Club Aluminum Ut .. 3% s— ¥% py ~~ wt 1 1 ‘New Process Co (2). 25% 30% 20% + % «—« 300 
een ¢ = soo | peoton Ol a): 3. 1% + 1 81.100 | *Hires. (C E), A (2). 22 on 224, — % | SBE & ee Be te)... Be » oo 
oun © ts ei: sity st, sth sin 00 | Colt’s PF Ar (1%); 72% 68 68% — 6.100 | Hollinger Gla’ (165c) is% 15% — & NY P&L 6 a ere see 181% = 
Adenne Mam tot PCT) Hr 11% + a Colum Ga ev pt (6). “105% 101, 104% + * 450 | Mrmel (GA) £ Co {1} 2B 27% 22% + | NY Shipbidg ....... ng | 38 00% 100% — 2 1.900 
acseeesees _ “+s * orn * 1. 2 31%, 32 L ccenee i 
een, tank 6 tats ‘4 ae Bs 1” Rite | Somme Eat. Se 431, 43% + 1 30 | Do pf (7)...... 106 106%. Es Pee is- & 
*Air Rw a ; 1900 comma Sen (4).1 103% 105 t-- 1,100 | *Hud BM & 8 ( oat 27% M4 N¥ Transit (36c) a uit ms + 1.300 
Ecmieie ns ° Comwith war.. :. 50,200 | Humble Oil panne es N = ee ‘ 
Bp OEE aa-0-- 20-29 ‘72. & % 1,400 | Comty P&L ist pf .. 23% on” °: 200 | Sieyler's of De a Se Sy ys ae hee 8 10” 73% + 3% . , 880 
A pt.--.------ Oe fig = 200 | 0G ce. 1% 1% Het He 4 800 | oe 1% pt stp (4).. 409 38% 99°. | ee en 
+ SR Soe) Ol Se sae + y ydro-Elec Sec ..... i 7 | BEcasanseersains a : 
Ala Pwr pf (6)..----- 7 n 72% + 1 190 | *Compo S SM se (S0c). 14 12 1s 5 18 “S'500 | *HMygrade Food Prod.. 5 a 31 = Pr -4 Ay w++-+ 2B ai 24+ % _ 900 
Peg ee oe OG + % 388 | sCons Alveraft ....-- 20% .. 10,700 | Hygrade Sylvan (2). ‘98 37% 37h + % p-1 + — jee 2 eee {i400 
@ ‘ , 3 37% . | Niles- end ....- : 1,400 
*Allied Prod, A (1%) 24 22 ae + a 2,600 pd Conger ia'6oy. sou sate a” = Fs hyo a A “2 4 $6 pf.. -- om 45% 49% + 44 ctening taste) a 2% 2% 4 6,700 
o “A + 3 ° " MH DE .ccccsecee 55 + *Noma El Corp 5 + 10.2 
A pf (4) od 112 116 Hee 2/050 oa pf, A Ses = = 7s on ee eT ike 2- a 83 52% 53% + 1 es Am L&P .. 4Y A 416 + ‘ 12,100 
oo wf 18D | Ge alewal’ oc)... 3% oa +t | ote ec) aah 23% 28H ee a ie ee! ee 
SDs Beetles Gain St Beh | Sareea i a of ob x BB | ump ate Ge HR HE HER ag Nor Gent Herios) 8 BB hee 
‘han Waa Ob (4)....- 5° 15 75 ae 230 | Cont Securities , ae . 1% : as 4 ind Five dane | ee) o” 8% 8% + 2% | No In PS 1% pf (3%) go 85 85. + 1% 310 
_ ee Hi i 1% an “One cox - 3 1% s+ a 3,000 | Ind err Ii OW, A... 6 a. -- , 300 | Nor NY Ue ‘ot (7). “107 108 Ww? — Sy ono 
= cpt i) may UR SU + Fe (Seek ik " See | gutue Minune vic... me iy ght x 1,300 | orth bea Pee (S0e).. 8 +1 1500 
—_1% 400 | *Cerd Corp ........-- Aa M4 ; - § ‘ow, see 6, 
A habe ip & GD. a4 fT 5 oie | SSS tan 7 § St. 12,100 Ins Co. of Nam (2). 83% s2q 82%— % 1,250 | ‘No’west Engineer ... 17% 16% 16% ; 800 
P.. ” RE: 355% re 12.300 *Cosden Oil (Me) (a) if i841 56,000 is on fim - a we R n if 300 | *Novadel Agene (2). = a + 30 7,300 
Am Dist Tel, NJ (4).115 115, 115, + 7) 25 *Do pf (d)......... 12%, 812 12 + 3% 7,100 “Intl Mining (60c).... 14% 13% 11% 5,000 | OHIO BRASS, B (1). a 8 —8 250 
De cv pt tT)... 117% 116% 117% + 1% 50 | Courtauld’s (b39c) .. 147 1a 14% + ‘ 100 a. aaa OB + % on’ top | Ohio Edison pf (6). "108 105% 105%— % _ 250 
Am Equities (bi5c). 7 . 900 | Crane Co ..........+ 2914, 2714, 28% + 9,300 Petrol ep “is ae ST 38 Fi paged | Ohio Oil cum pf (6). 108% 106% 108 +1 1,500 
Am & For F war iy 4% 100 Do pf (t4)..-------- 123° +1 7 | "Be 38h 38% 38% + # 26.200 | Ohio Power pf (6)..x1ii, 118 110% + 1% 70 
te perc racic ot oh tS oe | ce remem Ha By a ty ae | a a BR 2383 | Oxtbegrt Meter, AER ay: Si 
. > + 19, * . ° OB 2... ccccccsecse 7 
De es Gun... 113% te hn” 1% 5 $00 | screw ry Oe 1 1% 4+ 12 125.909 aoa 4...” 24 ss ht ™ youn | Seems Se Ge. © mh 500 
. + 80 rown Cont _ 43,500 ye of 1% «1% 4 1'5 *PAC EAST CORP 5 A 6 
De SBE a : 36 a ae ACst5e): 12% 12H 12% + B wai) | Bo war 1% 14 +H OLD) | Pac GRE ist pf (1%) 31 ane tht & Sho 
pnt a4 2st + 3'400 a od , war, new ye Y +4 14,200 | Pac Lighting pf (6)..107, 107 107, + 1 175 
) ¢ * P %) . 24 4 100 | *Interstate Hos (2).. 29% 27% 28% 4 ‘ | *Paec Tin spec (+2)... 48% 47 7 
am Lt & Tr (1.20)... 21% 20% 21% + 1% 12,300  ... 4 7 7 100 | antst Pw, Del pf WP gee 25x — 1% 4,300 | span am hie) ~ S. o yt 
*Am, Maracaibo... ak 1B let Sh HOS | oe neo Press (i120). 99, 38° 8 tH a Soe int’st Pw, Del pf ,;- 2% 78y 7°33 % 1,700 | tPantepec OM me +-- ie S26 HF 07200 
Am a ..2 2 &- "200 or + mt 14,500 | Iron M vic (1). 30° 27 29% + 3% 3,50u “Parmt Motors Corp. 5 + % 1,000 
Am 3% 3%— 90,400 DARBY PET (50c).. 103, 10 10% + \% 800 Intl Metal Ind, 6% 6% 6 % 50 | Parke Davis (12. 3 ast oh + 2% 3,700 
mperpower --". 90 4. 55 — 3, 2,300 — Ve Bet ao o 9 *3 ae 4 +. Goes 1% 20% 23% + 2h $000 | Parker Pen (1)...... ~ 2 100 
Do ist pf ‘ Dessezs +. #% a % 4 Det Gray F (2 ae 1 10 + % be Do deb icc scans | 4 1% tn be "De new ve s — a: 70 _ 1% wr 
; ‘ (25c) 9 8 9 —1 1,900 " ee a *Pender (D) Gro, B. le , 
——, = . Hi on — — Ral (al5c). 11% Bp. + . "Do 4 & eed = as” He Ht + 18 = Pealn Tel pf Rg: ances “nal ng 110 no Bi 100 
mee Mi - + ‘ ey a ' f Nera : eon , . ee : 
Ape ew pi (7)..108 ids as + 1% = pit, ta Kom 1-10c) = = + 1,500 Pe? fo Nemmbarg.. 83 OK ia : % 300 Pe Corp (ove * Sb us 5% — % 41,000 
id iinet ee Se cing: Sap tap Sat & Sage | See etuneee Se ote cin ee | Homes eG 3 i 
eeceseee . 34 s) BREW 1 ° . eeeeees 
BE Tacansnctaies i, 6% + % 58.200 ‘ 1 Kirby | Petrol mews) 2 Ht sot Fesperell Miz Hii: ‘ss “Bo +g = 
Do cu pf.......---- 8 8% + 5,100 iy 200 | Resccacnas ow & + vs 400 | Perfect Circle (2) “"* 39% 30% 304—1% 200 
spe sims 6d WE TSR Be eB | Mee a a wa Sa | BR Do me 
: — ne 11 % 11%+2 1,200 | ree: 
eg a :: EQ 1G "2" + @ 105,500 +3 3,000 | ¢Kmott Corp.....--.. a | Dest @ .10c.0- 140% 135% 135 t 2 2 
; 4 ff '0'900 om | anaoe a) 1° 2  °nx % 600 | Phoenix See Comp... sy 6 ~ M 6,000 
‘ - ; opp pf (6).101 100 100 200 ° sé 7 
fy 122-308 1% ‘s i HK *Krueg (G) Brew (1) 16 15 15 % 1,000 Pic Bak, Inc (Ge) 2. 32 : ng * 1” 1.800 
000 —*y 925 | LAKE SHR M sack: Si 57. 57 x 7,000 | <uurce Govern? as § ae + % 7,400 
na - Lakey Fdy ac 6 6% + ion G M, i ji 
of + 2 = aon | *Lefcourt Realty..... o8 &% st ba +4 Pit Bow P M (200 , % a 
% 1.858 = 200 | *Do pf (42)... .-.. 23” 2214 22% if 700 | Pitts & LE (124) 16° +2 1.400 
x 1,300 | Lehigh C & N (30c). 11% 9% 10% + % 42,700 *Pitte Forgings 10 + 2% 12,000 
a 20.708 ’ 1100 *Leonard Oil....... ‘ 1% 1% + % 77.800 Pitts Pilate Giass 6: “110 ae uy + 1% 2,000 
4 18'100 +1 "300 | *Lerner Strs, new.... Pr 3914 40 2'209 | *Pieasant V’ly Wine. piaeet 
Attias Plywood 9 %— "700 — % 2,900 | ‘Lion Oil Refining — - of a+ % te | ES — (2). +™% Ww 
ae Vet M (i50c) 11% 10% 11 — % 900 + 115,009 | Loblaw Gr, Ltd, A(1) 20 20. «20 1 225 | sSetcere On % 11,600 
. : = oa 900 | *Leckheed Air....... 6,200 | Rowdrell & “A. (134). 1,200 
Ax-Fish T, A (3.20). 55% 55 Se -- 3,700 | Lone cer o cw iz 10% 12% + 1% 12,500 2 sate sg of i isit 14% sh + 78 
_ 1,100 | Long Is 5 4% 5 + 17,800 ra amb 3 35. —1 100 
BABCOCK & W (40c) 75 73 73% = 1% 525 Zs 6.300 Do pf, A (7) gs 82" 82 2 oop | Premier Gold (112c). dn oh 1% .. 4,900 
Loco bd rts (d) 1% 1 1 13,200 j 375 Do pf, B (6)......- 74 12 13 1% 550 Pressed Met (esse). 23 +1% 350 
sBaaman (L) 7% Pf e 4%. &: "% os + $ 1,000 | Loud Pack, tisoch. 8% «7% OR + 1% 4,200 | Fred Royaty |... & + 59,100 
irera: ' = | ropper © om . 5 
*Benson & Hedges 3 Ef 30 _ : bo +1 = (40c) .... dad - % 31,900 | *Prudential Inv ...... 1 10 f St00 
HM oenssaese es i ¥ = . % eo | = Shov C pt pf (d). 20 4 Pe 550 | *Lynch Corp (2)....- 3% 3.900 | Pub Sve, Ind pf...... ht 3 30 
_— —y. : ¥ q) 35% 35% + % "200 E Cp (1) 18 17 17% +1 1,900 *MANGEL STORES.. 9 8 8 % 1,600 | Do pr pf ......-++- 50% + 2% 190 
d ., CSS 35 3% x. Elgin Nat W (1)....- 37° +3 115  ghomcenenen ae @& 4 oo | rees Ok 7% pr li (7)110 105 10 + %& 100 
weees % 23% win 22S | Bmvire c E 6% pf. 62 53. 60 + 6% 425 Manes Cons Mig (2). 27% 27 27 390 | Pub Util See pr pf 6 +1 550 
Bliss (E W) Co....-- 7 att +9100 | = § a soeiscormnecdcasi 57 Po] mh + Sn . an Margay Oil (ai0c)... 18 18 18 200 | 3 P 2 L $5 pf.. oz }- J —2 800 
. | Do 7% pf....------+- + = . 4 2 BE ..cccccces — 5 
“Do conv pf (3)... 58 as 48% + 2100 | Do 8% BE oi: gts 88 Marion Stm Shovel.: 8% is Ty +" $600 | Pyrene Mfg (bide)... 7 — "% Soo 
Blumenthal eee . re P' + 1 —_ ° * 
Bohack (H C).....--- c 8 8%+ 250 i — a a 1,300 Mase Cai Rano: 71% 72 TT + 5% 1,300 | QU AKER OATS (14).134 1324134 .. 90 
Do ist pf (42%). 50 «50 a Equity Corp .......- %, + enaee | eens Ue See. > ™% 4 7” 10'100 Quebec Power (1).... 16% 15 16% + 1% 1,950 
*Bourjois, Inc an 1% Me S* ie io | Bereenat deb ris. as “Mayflower Asso (2) 58 STK 58 + % 200 “Halnbe rr ee ) 20% 19 18 ho So 
» p El, de + * * y Be wium P, A.. 1 14+ % 2,900 
Bowe TL’ Pi a). 3 4 ah 1% 2200 | Evans Lead. 1% 1% 1% + Mh 26,000 oMakon! Rad, 7. toy “ou ou — *. 3 | me # + 4.100 
: him 3h 13 — 1% 2.500 oy See 15 18% + 4 a50 | pietyess Deeds Gi: 10% ao got Tso | Ryl & Util Inv, A 18 2" \ 2300 
; 5% } <ie 3 ECO “Air & T.. 22% 21% 22% + 1% 11.100 | Smead Johnson (13).. 79% 7 797 (50 | Raymond Con ...... oH + 4 175 
Brill Corp, A -------- 8% 3 6 + 88 sito | FAIRCHILD ANAT OX 84 + 6500 | sem Bn (b10e). 3% "Ss % 3.500 | cmeca Moll Bit (iid. 3% — 700 
*Brillo Mf 60c) ... 8 8% + "400 io Sugar (6). 1 150 150% + 2% 100 | Mereantile Stores ... 234% 23) 23 + , 200 | « 1 Bit (+1).. 51 B+ 3 3,725 
pe 35 48i2+12 1,950 *Falstaft, Brewing ~ OS 1% Bs) Km ‘3 1,998 ‘Merch & Mfrs, A... 7 6% 6% — 2 2,500 speoves (Ban) (50e).. ™ ™% + % 20 
esetcescesesee , anny i" + x *Merrit Ch & &e. 4% 4 “ i] : ¥ cecce + 5, 
Bram Oil cou (80c) 22% *? 700 | sFansteel Metal 16” 14% 14% + 1% 500 ae tee o2.------ % fs 3 4 8 9,000 Ho ny a 2. / %.35 6,900 
edders Mfg (62%c a Mosam Ono Oil... 2% 2 2— %& | 100 | Reynolds Investing .. si 3,000 
op an take & ay%) % 3 4 _* 3 700 *Ferro Enamel (80c).. 34% 31% 34% + 3% _3,500 *Mich Gas x on Corp 34 3 3 1 100 | Reynolds Inves . st 3 + 34,700 
» Ltd, % 3” + "700 | *Fidetio Brew, Inc 1% + 7, 30,800 | Michigan Co.. 1% 1% 1 id'Sho | Bice St D Gds (b50c) 10, 8 _ 300 
Brown Co Pl i a6c) os. @.¢ 300 | *¥iim_ Inspect ss dks » peed Hh 0.300 | Hichf'd Oil, Cal, pf(d) 2% 2 + 9,000 
Brown’ Forman Dis-- (8 ; mp Bhs 12e0 | Fire Asso (Phils) (2). 88 89 + 4 30 | Midl St Pet, vic, A.. 54 4% ¢ gase | Seamens Ee Die. tl sey + 1,900 
. at a —1 oo) | First Nat 8 ist pf ini3y 112% 112% — 1 30 | Do vtc, B ......... 1% 1 13708 | Roch G & E pf, D(6).105% 108% 103% + 2 400 
L (3).. 8% 7 + 2,100 Mid West Util (4). + 532,500 | *Roosevelt Field, Ine. a aor 2,200 
BLN oe DS. ca.) ity sah” sda + = +5 ‘800 | Docv pf, A (a) 4 4 ath + 2,800 Teeet Fete iis ss. is o th, 33 
Se ee Suite 1H | amok contd, RE Se | mer Bo en, is 
Beaker #8 (12)--. a eee ee Sy 2y a | tage ta ed iat 2) iby Bow oR S| ee pms OY AT ie 
Do war ..--------+ % % .. 1,900 4 : . a Minn M aM hoes 4 tes 300 | Ryan Consoli 3 2% + 7.700 
Do conv pf (3)..... 40 MR 0 +6 5 % : %+ % 800 | sfusties $ : 
B’rma, Ltd (b15 1-5c),n 3 % 4,000 8% .. 3,909 Mise Biv Fw pt (6) -118 112% 114, + 3 3 | “7 x 2 ee 5% + 44,700 
Bees ......--- “4 9,100 + % | SAFETY C H & L (4) 90% 84 io 
Butler % 20 16% .. oso | Mob HP ist pf (4).. 90, EO bay 3 s a | cat Aateony Gals. ne fi ty.) 48,700 
*CABLE ELEC PR vic 1% 1% + % 25,500 | GENERAL eae 4% 4 4% + % 17,700 | ong ‘num > 26 $26 + off 46,500 | “poor. Paper....... Hee 500 
Cable & Wire, A..... % 1% 1% q Bender — seco | Mest Ward. A ). 14844 147% 1 ‘340 | Salt Greek: Consibite) 2 “in fy — *B 11,800 
Do Er (bid 9-100). oh ot. * Sash | gem Bieeet isi 1 16% toy — 38 2'100 “mo'ay's 18 pt D ts) 33 a 3 aon i ees +e 
p ES cu PLC) 12 gy 1m |: 4.700 Gen Gavest Corp...... 2% 1% 1% + % 24,800 soot Dice tebe... On a @.» thi ae (The) Go (3). 28 +19 0 
=... _"'— "100 BE oe eaeeeeeeeee q a: 2200 | Min sta Tat (8). Die tnt OE | eee % 7123 4,600 
eoccccceses + r vi a ooccce 
Sonn Syadicate.- 2 2% .--4 s99'900 | *Gen Out Adv pf..... 77 oh t gy 2500 | Marpiy oo (3.0... -162 5S tS 1400 | Seran Sp 8 Wai pi. 0% 204 som + ‘3s 
*Carman & Co, A (41) 19% 21 +1 400 Gen = Se A Seeder Bs % = = ¢ 1, 4 *Muelier Brass (80c) 30 29 29%+ % 7,800 | Securities ——, OK). 45 Pris a a 3,300 
oy emenperteee 3 = 200 | Gea Rayos, Lid A. 7% ge 2 1.625 300 | Segal Lock & Haw... 3% 3 3 ty 16,400 
Carol P & L pf (6) 9 «690 «(6+ 4 10 Do pf, A (6).-.---.. 99 Hi 99 —1 60 21,600 | Seiberiing Rubber ... 34 3, 34+ 7,700 
NE ocick cucas'aned 92 O94 + % 80 Pow pf (6).. 89 89% — 125 700 | Selby Shoe (2)......- 32% 3214 + 100 
Carrier Corp 11 11% .. 4,800 *Gilbert (A C)....--- ™ + 800 700 *Selected Ind ......-- 4 3 44+ 28,800 
*Catalin 4 11% | 34 34/000 | Glen Alden Coal (1).. 18% 16% 18 + 1% 17,900 r 2,400 *Do all ctfs (3%).. 88 i 1/200 
Gees pect) 3H Ho uo — PRS | Codehaus A Re a 2% | sac Sa ck he a ‘$3 
Do St €%)....-- 1 - y Annes sa 11,7 
coo PGRE vic (80c) 16% 16% 164— % 800 Do B .......------ 14% 10 14% + 2 2,700 f .— *Seton Leasher ...--- 12% 1 + 3,400 
Cen P&L 7% pf (1%) se 42% 47 ~—C au Goldfield maseoos BY + ane re t00 ci: ay :; 3,200 
oa oT 30+ 92,600 see 3 25+ 1 450 ‘ § 1,550 3% % — 1,700 
“a a — 675 | Gorham Mfg v t c ext + 8,000 55 51% 55 Z 800 
| ~4 S 8-4 700 ee on cwncs 1 _ 1,100 + 6,800 | : 1238124 — 2 900 
Do 39 38 sa 25 | *Grand BR Var (S0e) 11% 11% 11% — a 1,608 : 4 1% 1 11 + 4 60 
Do 28% 29% + % . 150 _ ¢ a i + 10 
x 6 + % 9.300 —1 ‘re ee = 365 360 360~—C. 20 
en ast 8 ae yt tH oh oR tI 
¢ Bes "200 | Great Nor Paper (1) 30 29% —1 600 + 500 2 4 8,700 
seh si 1,875 | Greenfield Tap & Die 10% 9 10 +. % 178M us" 3s 180 6 — % 31,600 
5 6 + 744.100 | *Groe St Pr vic (a) 4 ae 1/900 3 +1 175 on 2'200 
58 + 3.900 | Guardian Investors 1 1 10 % 3,200 = + 2 4,500 - 300 
6% + 1.900 | Gulf Ol of _ ere 87% 83% 84% — 11,100 air aig ; 4 26 + % 2,000 
gees) ee | marae Ome; th by et Rm : F x Tig ie 
52% 52% + if aa * yA 3 gat ™® 2200 i 1% 90a sf i'f00 “Sou Royalty” (20¢) -- mat Pi 3000 
5% 1T% + 300 | *Harvard Brew ...... 4% 44+ % 6,300 New Mex & Aris ba c% 4% 6% + % (28.000 | So W Pene PL (4). 6 SSA - 
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Transactions on the New York Curb Exchange—Continued 
































sales 
Net Sere High.Low Last.Gnee. in 1000s. 
Net High. Low. Last.Chge- in 1000s. —: ar 101% 101% — 2% 14 
High. Low. Last. Ch’ge- Sales. , ‘ 521 nt P s, '52.. 58 3 - 1 4 — - - 33 Pr Aa 00% + 8% 63 
Spanish | + 6,800 ance 450 | Int’) Salt 5s, 1951. . - 107% 107% = +49, 108% 107 
y pepregpereye? % % 2: 100 | Do bs, = 2 | *int’ , 1947, «3018 1 101 4 BW os ti 84107 ia + 2 15 
oot Aad BBR tok HR | BS Be Sr | lertamore et" ey ae "a Seam EOF 
. . 7 
acess ee 100 Do Sort... 4% 3 et 1 | Doe 8 58, D5. 79.” 16% 16%— 2 RE 66,35, wst$ 4 
«stant Meyer, Ine... 4 2 + a 2,000 | Asso Bayon 5s, 1950 - mm 77% 77 oy nt mi," Ms, D,'56. 90% 89% 80% 4 2 1935, x 8-18.29. 09 sa rt 3 
*Standard -- Se TaT 5%, A, ‘55 ss 85s 8S - + 33 EW) 5%48,'43.103% 102% 102 1 
40) 33 u“ : 200 Asso “ue” 98% 9 + 17 ys, oooe WH ( + ae 4 18 
wioad COP Siar Fe i es or ae Piywd 5148, “43 99% We cotot A'58. AT. so 100 . Ee SP a9t 724 68% 12H * 3 
veees , a. . «mm Gliabeoenae 100% 100% 1 “ Inc 58, ‘48.--- oa 
Do cv Pf... ws 16 8 ft 150 as eo g7 100 +13 252 | ig Neb LaF 58,A,'S7-1 Lost 105% + 52 tne cea, "48.101 99% Ty | mw 2 
estand Inv pf, ww. 3 o $y- % 4,900 Do 6s, 1938, x_w..1 95% 30% 4 +13 «1912 Tabs, B. 1961. -...105% 105 105% + 6 WeP 4%48,A,'67.103 7 108 103% + 57 
Stand Ol, Ky). 22 22%— , {'s00 | well Tel Can, 58, A. too, PRL 48, A,'58-1 100% 3 48, B, + 103) 103% * 
stand = -: ie “ i } ; % 1,700 1955 > see 115% 115% — 9 A lowa Pb rk. 1857..104%4 104 104 + % 50 £2". i910 ..--- 106 106 106 " 2 
‘Spo pt (5)--- vee 99% 9% — 3 1,200 De Ss. c. i984: --129% 12094 1k ti 20 | JACKSV GAS 5s,"42,st_ 58% ss % 8 an D, 1910-00 99 «699% — 2 18 
Stand ee he ai 700 | Beth Steel gs, 1908...140 138 140 +3 3 | Jamaica 548, A,'55.10T% 107% 10T% — 1 PAL 65, A,2025.104 102 103 + 214 
ok A eeenebeeey ie oh 150 | Bing’m L, # a P Jer C P&L 5s, B, *47.105% 105, 105, — 30 Cal Ed 3%5, "60.103 102% 103 +1 166 
i ee a =.=” 23,800 ' ; 105% 105% 10 Do 4%8. C, 1961 ..-106 1 105% + 90 ee ous, B, 60... -103 102% 102% + 
: Corp (4) 2 ‘ i .°'a, 5.600 | Birm iio tees: 93 RD 92 | Jones & & be. 1999. -106 105% 106 + se. 1 = iat ig a7 3 
Sorp ‘ f f — 44s, "61 mas 
4% + 3.200 | Birm Gas 5s. 19) E 68, A,2022.116% 115% a * 10 
“Do pt_(d)...-----: . ef + % *300 | Bost Con G 58, °S1 53! 108% 108% + gh KAN GRE 66, A:2022-100% Tors 102% + I Ry A m1 10TH 10 
mee Sy 4 , 1 «4,300 | Broad Riv P 5s,A, A al : <2 1 ha, 'B, '57.-106% 106 106 — % GRE _5%5,'57 108, on a 
*stert Br, Ine (b15¢)- “ 250 | Baff Gen El 5s 39..108% 107% 1 % a : 105° Ry Co 43,'51. 76% 
RPO “4 Be B yr rome Kent’ky Ut D,'48.106% 105% +g 4103 10242103 + 106 
seetson, 3B. isij.. 21 20 m2 +1 400 | CANN F, Se, A, 53-104, 103% 103% — % 2 | “Do sks. F “502 101 IH + we r+ % Ae 97 i + 56 
waite Motor Car.--- 2% 2 2% a | eee Gs, 1942 “Thott 104% 105% + 17 5s, H, 1961 96 ~ wees hig. .102% 101% 101% + % 57 
n 18% 16% 1% ; % "900 o ok Se “1 1 + 194 Do 5s, i. me 43.1 1 104+ % A + Nat 6s Ue + x | 
*gan Investing ------ e a” i 600 arol R MAP 5s,’53.113 1 112% + 29 yy A A104 1 1 S'west P&L 65, A.2 a : B 
yamrey OH am 3y~ % Soon | Cone a U4 Se. $6, 00-1004 ooh 108 + | MSBP Sgn. 1000... 100% 100% OE ® Simos Eu 8 Sst,‘ ioam nay e+ Bw 
Santhine Mang (2)--- 73% a 000 | Cent In pS 56, E,'56.103 107 103 +2 26 | LACLEDE G 5%3,'355 94 1 * 2 E 65,'35,0v18 7 =. 80 
Finch Oil. .---- 1 + 800 Do 4 1967... - 98 vs 126 Lae Pw See 65,A,2026.109% 3 109 Do 68, "35, cv € oC 7% bas 78 +2 47 
*gwiss Am El pf----- rt 4% bet + 5,7 Do 5s, G, 1968 .-- 101%4 101 101% — % Lexington Util 5s, °52.1 Do 6s, 1935.----;° $ J 16 1 144 
Swiss Oil 20¢) ™ apne Do 4%s, H, 1981,_.- ; ne a LexinticN & L 5s, ‘23 1048 104 104% + % "i, © a:'! Th a 18 $ 144 
TAGGARE CONS) -- 380 fh gh M00 | Ces Oar se” St 104% 165 inom + RSS Lone Sear fe, 3045.1 100% + % de i eB Bt 
(oe. Del “mw -.. ee Cen Pw & L 5s, 1 —1 2a | ioe Ang GSE 5s, '61.105% 105% 1 sina Inv 58, '37, xw-100 100% 100% — $ 
#Tastyeast,inc, 14 21% ae + 3% 23.100 | Cen Pow 5s Dp, 1957.. 95. 9% es - 38 Do 5%s, E, 1947 _ .10T% 107 = | 1939.--.-- 10214 102% 102% + 
» We ns 5 % 7700 | GOR Sen El Ss, 1048 .. 74% 7 92 1% «145 | La Pw & LA Ss, 1957-1 104% 104% — ae a | 
TeekeMpaghes (40c)-- 05 77 n+ % 15 ea Ste El oH ny 1 = . ——~ -. Stand ‘rel a3. a +1 6 
Tenn El P ist pt(7)-- TT! Ty e+ # Gh 600 | Cen Ste elt sahs,'53 7m” 178 —1 68 MANITOBA F Daan as A Stand Fein. dips, 1968-105% 105% 105% + % R 
Tenn i ~ : “ae “ ; 105% — : Mass Gas 58. ; |, 1970... ---- “: 
*Tex C Ga & L (G0e) . 8% 8 4 7,708 ch Die nat’ s ra teh 119° — 8 Mevent hed 104% 101% 108 + De Co 50,8.'57-108 108 108% + 1% 2 
n id + Pneu T 742.102 102 1 : ea i 101 Do 5%s, 1954.------ . 
Tob Prod woe tide) “om 34 oS Lim ae Cu B 8 Ss, af, oa} 7% 3% Tt hy % Mom iaison 45, © $e oa, 103% oan + % NEL PW 55°56 95% % m+ * FF 
Te Se, Lae (Oo mS r | oe , 3058 7 8 + 8 os mia Sta F20, as imi 101 101 > % Tenn Fu sy 5s, 60, 103% 101% ME + iT 
Do, “shipvard (2) ER aes RBS | cates Ser re 73 Tt 5 | Mad VBR Se, “43: 89, 3 a +1 exes Gas Util 6s,’45 5 36% + } 
Teeteah ret Do 5s, 1950, ree SS 4% 7 | Mia W Ut fs. © 0,3! 1% 21. 30% + 3% z Ute 1956.105% 105% 105% — a 
Tonopah Mining ~:~: mi 3% "100 | Do 5s, 1966 9 7% % azo | Milwank @ & 454s," 61.1083 105% 105% + exes, t §6,'31,stp,w w 94 — 3 
se 4% «SRS 28,5 Chae Sv Gas Siss,'42.100% 108 100% + aie Gas Lt 4348, '50-105% 108 105% + Tide Water "79.101% 99% 101% + 7 
oTr-Lax DFS ime) a ht 13,000 | Cities § FU, “43.1049 109% 108-3 Zi | Minn PB & 1. 4348, "78.20% 100% + Toledo se, "62.107 7 -f = 
oo ee ae Poe pote x S| Be eal, a Sy tas Bit Y wast em MM oS 
wesesceee lg Te Be ; ¥ | 3 | Miss P & Ut "st. ; AE Am Inv 58, A.'48.101% 101 101, — 4 1 
Do A_.-- new. 13% 10% 12% + % i} “Do 5, B,! < o 1 nu = ~ % 10 | Mise Riv FC6e,'44,xw-108 ¥ ¥ + Usien El L&P 4%s,"57.1 106% 1 >. : 
Spe ot ey. new | Rec ae eas Be | PESO E108) ore ie — aera kien ah oh wees 
UNEXCELLED MF.. 2400 so 48, ¥, josh: 107% 106% 107, — M ee Nave ce As'4T.} 82 ea + 4 oat P NS ts. gg Oe SF 1a * 4 2 
te F 7% | °C Sigs, A,'48.105, 3 = oe Mont atta eee St 07% 107 10 + United LA 4 1958-1054 108% 18 42 204 
Un Alr war “300 | Com’ty FR LG -56..109 i oe ae 4 | Mon 88 648,37. R* 9% 10% — Do ©, ta. Se 8 ty ot 
Unit Coen 1,608 yr .C, ~ 108 308 108 ‘ 3 ARBAG CO56.A. 57-105 105 105 - 4 U 4 Hays Visa 89 & a <i 25 
D ‘ * — N f % Do 6s, A, 1952------ 
*Unit Dry Docks % 208,400 | Son pe hg erat = m+ 1* 15 | Nat P&L 6A. 102 102% + Do 6s, A, 1973... 83% 81 +1 = 
Unit Gas Corp 6.400 | 5Coe oC: 0 58, B, 2030..--<. 93 9 a ot % ‘S Br Intl 58,"48.101% 10 101% + 
Do seioo | *Con, Gas, HA A 09% +1 "18,¢ 0 at 21% — 1 per + 937 1019, 101% 101% — 35 
Do 20 of 4s, 1961. 150 a " 22 | Nebraska Pw 1 + 3 Do A "102% 10244 102% — 24 
Unit 41,000 | Com Gas US 65,A,"43.1 91% 21% 9% +i me + Do vas ++ 102% TES 105 + 4 
= f, A 16,908 Do 6%4s.A."43, wwit§ 43. 39 1 a <4 » 1940. 106% 106 106% + 16 
ae 1, + 4ijs,'44 97 9 wre 
Do B ---:---* tana) 4 re 50 110% — Utes Pw sop. 8% 97 29% + 1% 16 
11% 1 Do 
Unit Milk Pred (25c¢) + 1,500 78, + A saat. 08 98 3 
Untol, Ltd (a9 3-100) “2 + 1100 +4 VALV OLL 7 8 iy — 8 an 
ateeteeme OF ae wet Be hg te ent a a 
. qq) -++.5533 @”* 
unit shoe Meh C24) S39 - “Zo ; # De 56, B, 1950..---- 96% 95% 5% —"? 3 
oe pf (1.50) ---°°: "% “1g — 1,109 +; $1 | WALDO -A 15,"SA-- | 28% 258 — 4 
Dairy ote % + esos = | W y See Se 
Do B ..---- > + % 122,000 54s,'50.102 101 102 — 4 6 | Wash Gas 58,’58. .106%4 106% 108% — ; 
u 8 El Pw - + oe 3 % + * d47-100 a OS sigs. | Week fey & El 48,"51-108% 108 106% + a 
vee Fal, ° alk + ise voc oes ge 208 108% 108% ~ 4 | wash 5s,'60.107 10082 1 . 2 32 
ou 8 & in "300 ‘hiys.'80.103% 102% 103 + 72 sreo..108 1c8 108 + a 
wn “ 2 i 1% 6.600 eRe 1 -*_% ® cot Tex Ut 5s,A,'57. 4. 2% — 4 
Os Play Gard uy + 4 "tds, 2004.105% 105, 105. — 1 | West News Un 66,44. 39% 55% + = 
0 S Radiator _ 1,800 Falls P5s,A,"59.1 06% 1 2\w 0 Ge Sigs A. SE 105% 105% 105% + = 
Do 31% + 300 rj950...108% 108 108 + 7 55,'44.107 106% 1 = 
s fab 19> i” 5s, p5ys,'56. 9% 9 Bs 38 | Wise P & L 5s,E,'56.108 103% 104 + £ 4 
U & Stores 19 + 600 | ximirs W LaRe Pars .” 6 63 — 1% 6 Do 5s, F, 1958.----- 104% 102% 104% + 1 
Do vte mt % 14-200 Be. 1936 wee gcc 103 102% GRE 8 oa 107% 18 | vaDRIN B P 58,41. -307 107 107 p 
Un Verde Ext moet 2 7300 | El Paso Ei aA, "50, 104% 104 104% + % No F Soe ens — 14 | York Bys 5s. 1937... 104% 104 104% 
Cui Insurance °° a es 300 ms Toss. © tae 108% 108% 108% + 1 2 | Do 4%, E. 1970. 101% 100% 103% — %5 FOREIGN BONDS 
“T) 8% 8 - bw eae 53. | Nor Oh P&L 5%s,’51-1 f — ; 
*Univ Picture? 60) . “** gh 30 30 —1 1,450 Empire Dis El 5s,'52.102 9 I + = Nor St Pw 4348,'61-1 1 1 + (Sales in $1,000 Units) 
Usty Kye or 1% JH — .* 7,900 | Empire O88. 42. Oh soe 1 . 1 | Neem cree, 1940... 10406 108% 108yr BOGOT MB 7s, 1947, P 
Utah P & L pf (1m) 60 57 sty, — 1 700 | Erte so =~ 3 5 | Northw 4s,'45,stp. 103% 102 103% + og rae 199 «19 19 + 1 2 
oe Pit a tags 3, | pane eam eB | we re akc see So nt ite ae ee ee 
Oe oe pee 4 - % 40.108 Fed Water Sv 5%8,'54 88 7, 2 4 N W Pub 8 55, A,’57 102% 101% 102% + wo Ts, 1947, st.-- 6 60, 60% — 1 9 
Ut Pow & It ----- % Th et Firestone © M $8.45 105% 4 +1% = fo | OGDEN, GAS. Ss. +45 105% 1054 105% + CAUCA V C 75,'48.,. 10, 0% — 1% 7 
conn eaaition -----> Sy gt 4 3.900 Fee Sa n 3079.102 101% 101% + 58 | one Baieon, 58 He, 105% 106% — Cent B Gy SA. 3% 3 33% ; 
_ SB. ae ae Se 500 Fis F's L Se, 1954... 8 908 ashi 256 | OMe se, B, 1952... --107% } 0T% + Do 66, © 'p 6s,"31..§ 12% 12% ie — 8 
*vVENEZ ee ee aA; 41,500 | GARY EL & G Ss A, a4 | Oblo Fab 5 164. 105% 105% 10% + Ce Ag M 7s, 1 a 2 21 + 4 
va Pub Sv pf (7) -- o ot 6% 3.200 1944, x W, StP..--- 94 92% 93%+ % 434 Do 5%s. E, 1961.. 106% 106% 1 + Do 78, 1947.----- 525 20%, 4 — 5 
Vogt Miz (1)..-- 20% . 56 Bs] 4 4%; 4 | Okla G E 5s, "50... .106% 1 + Coms & 5ijs,37 34% 34% 342 4 
aFT 8% 8% — 1,400 Do 6s, 1941 ..------ 81% 84 +1 Do 6s. A, 1940 ...-103 102% 103% -- Cuban Tel 748,A,"41- 4 «(84 
wacs amcea 0” 10% + 1.100 | Do 6s, B, 1941 85) + 26 | oxin P&W 55.A,"48... 920 2 oa + a 97 % 15 
eee ee me 1% + 11400 | Gen Bronge 63, 1940. out of Okla FAM cis ta, 1941.. 99% 96% 99 + Be DANISH, M°Qis52. 72 Tom 72 +1 6 
swayne Pump .----: = : 110 | aS -S 103185 m4 3 | pac G&E 6.5.43. 124 120 120% + Densit, Mig B 58,72 92% 9% 92% — % 1 
enden err *, Gen . Do 4 7 E. = ay — 
West Air Exp (new). 8% — 1 4.708 Gen Vend eo AS87...1 25% 2% + B of De Mp. 19560. .10T% 107 107% + EURO EL 64s, 1985. gay oe; 11 
West Auto Sup, A (3) {24 fo 44 0 | Do ee wis, G 22 pas inv 58,A,"48,xw.-101, 100, 1002 + ned Mal in.c,et..+ 38 3% 36 — 2% 2 
West Md pf -- 5°" 13) 18. + 4a 1,600 Gen Wat Wks, Gas & 4 60 Pee tee & bw 58,42. .115% 115% 15% + b »C, "CT. - 
Wet T&sSvytec 21% + ae +4 El 5s, A, 1943.... 92 so% Son sn Trae Pw & LA 56,’55.- 90% a FI BR M B 5s, ‘ 
Westvaco Chie pf (T).102% 102 a2 + 1" 21,000 Georgia Pow 5s, 1967. 98% 92 re 95 Palm Corp Ls +38. .103 103 103 — 1961, stp ----c00s 100 99% 100 + % 
sw Va Coal & Coke.- na 500 Ge Pow & L Ss, 1978 93 oy 3s | park & @a,'36...-1 100 ras CON M 6s,°47. 28% 28% 2%— % 31 
sWilllame (et (ose) oe sme + 200 | Glen Ald Coal 48. \55 107% 102% 107% + 125 | Peon C LARP Shs. 77-102 1 102% — % a Sg + thie 74 - 24 
Wms OM-O Mat(D50c) 17% 1% 1.200 sGobel (A) 6%8,A,"35) 9} et 4 | Penn Elec 4s,F,’T1.. .101 - & Do 1s. West 65, A,°58 60 a 6 a 8 
swil-Low Cafeteria... 1% T&S i 1900 Grand Trank W oe 107% 108. + 4 | Penn © Ea 6s,4.°0 “104% 103% 104 + 1 Guan Fas RB 5%s.'38 31% 31% s1%— % 1 
*wil-Low Cafe pf. 13% 1 4 f00 Gt Nor Pow 5s.'50,stp.1 one 4 % 5 mo 5%S, B. '59..---102 iMi% 102 + Uae y 18°30... 324 32% 324 — 4 
Wolvertae Tork Gem: 3% SN + (4 2.200 Soren 1 oa ta 10 17% To 1% 2 | Peon Pp 41 108% 106, 106% — Hanover Prov 6is.'4 pong “ . 
. ww 5s,A, igs ‘ean 8 6s.” eee -_ ‘a 
sWeodley, Fetret (aoc) S&S ERT OB Fit) | Gulf On ot re 47 107 108% 3 “ = Poo 58, 1954-D .-.-- 106% 106% 1 - ISARCO HYD 75, °52. 46 4% 48 4 7 
Wright Tiabe):. SX 8h Ht BM Galt Bt Util 58,A,'56.108 105% 106 + % 1 | «Penn W & F 25. 40. 114% 113% 113% — 1 tsAtrras 7s, 1042.82, 9 45 — 4 3 
*YUKON GOLD ...-- % % %-— % 5,800 Do 4%s, B, 1861. ...103% 103 103 — : peoples G L 4s.B,'81 95 - Superpw 6s, A, "he + © 13 
Dividend rates in dollars iast quarterly | HACK WAT 5s. A,'TT.107, 1 -*%. 3) =f C1957... .106%4 10606 100% + * LIMA CITY 68,58, 12 10% 19 9 
or semi-annual payment. * Stocks fully listed on Do 58, 1938 .--.--:- 1 1 “ 238 peop L & P 5s,'79.-1 z Re % 1958, c o @ 10 
the Curb Exchange; others are dealt in unlisted | Hall Print 6s,A,'47,stp 91% 84 + % ” Phila ] Co 5s, "C6, --ti0m ou i i MARANHAO St 78,'58 16% 16% 16% -- m 
y Annual rate—not including extras. } A Hood Bab 75, baa soe 108% be ee 4 Phila F Pe SR er] oie MARitin 7s, 1951..--- 10% 2 — ih 3 
iseuealated dividends. a Paid this year. b Paid las) | How Galt G 6s,A,'43.105% 108 Too — 3 | Bala Bee By Sie. a7 107% 107% au* 2 Medeien Ths, 1951... 11% T% % 
your. ood vr rend. receivership oF POPE | oat ag 1943. X53 107R 107: 10T + bi 1 | Pelle Nor By 50.A."54.105%4 10 105% + 23 | NIPPON E P 6%:,"53 89% 89%, 8% -- 7 
a S—y~ one figs, D, 1978. .- -105 104% 105 +1 10 | Pitts Coal 6s, "49.---- 107% 107% 107% — PARANA ST 7, 1958 19 1T% 174— 1% 3 
BONDS (Sales in $1,000 Units) Do 40s, E. 1981... 106 106 O | Pitts Steel Gs. "48 ---10%% 103 TM Pied Hy-El, 645. A,’60 453 Ba 44-% 28 
ALA PW 5s, A, *46..103 102) 18 + * | sHtygr Fd Pr 6s, A.'49 TM TS 16% g Poor & ‘o 68,39 " "304% 104 104% + Fr Pomeran fo 63,53 27% 27 .- 21 
De . 74 adeee ee - 4 — 47 *Do 6s, B, 1949..... 76 15% 7% — 1 - — Gace is. D8 407 % RIO DE JAN 648, 50 18 14% 14% - 1 “4 
, 1966..------ = . 5, B. ° as ; 53. n 
Be Se, ti 5 ie S| amcor cae Be St, oh | Re Sema gs Weiets ep | Emme a 
Aluminum, Ce Se, “52.108 191 ee 2 mh Nore Ui e's 107% 107% 100% ¢ % eo | Row ECan 446.B,°9- oo Bm gts + 1% Rassia 548, 178d 2 1% 2 +t 2 
Do 5s, 1952. : oe - Ly at e | For 1999 ....- 2 % 2 + 
Alam, 14d, = —. z: « De oe, B. a 1089 loa + . 101 | Feb.S.N 2 i eet 1 oy + D> 198 od 2 me 2 + o 
Am 953 . + ou 8% SH ff 37 Do 5s, : + % 7 *Do 5s ; 06%, 1 SANTA FE 7s, 1945.. 58 58 58 —4 1 
= fF 6A, 578 2 2 2 + 9 | Ind Elee .* 18 spo 4%, D, 1978 - -103% 1 1 7s, 1949...-- 2 1% 1% - < 
= E 2028. .1 106% 106% + 115 Do 6445, .- 5 *po 448, E. 1 *" 103% 102% 103% — Do 7s, 1961 ..--.--- 1% i 4 3 
Am G 2 Fo. 2016.1 7 8 + 172 | _Do 5s 4 <DO tie, F, 1981 - -103% 103% 108% — Sdxon Pub W 68."37.. 32%, 32K 3 
Am © & to oat. 05% 19 | Ind Gen Sery 2 | Bo ive 1: H etre! Sexee CH 45,°36, stp 52% 48 -x% 1 
Am ee r 1038 — 36 | ind Hydro a reb BY Sian. eid oy | z Roetts, 1946, stp-..- 51 47 47 —5 8 
Am 3g, 10H 105 rt a . Ind & Mich 3 y= pet os TERNI 8O 64s, ‘A.33. 45% 44% 45% + % 8 
Do 1936... +--+ 400% 100 100 — Do 56, 6s | 2Peb Sy Subs A49.103 101 102, — } TERT IND OP 68,45. 32% 32% mo % 5 
Appa Ha Pw 58, "06-1 105% 106% + 60 | Ind Service Pug 8 P&L 5%s, A,’49 93% 94% + 45. 
Pw 6s, A, 2024.11 14 (115% —- 4 Do 5s, = 5s, C " 91% 90% 91% + VAM W P CO 5i4s,'57.103% 102% 103% + % 3 
Appr ss, 1941... ----- 107% 107% 107% >, rae = iy 4 Do 4%, D, . 87 + * Bonds fully listed om the © Curb Exchange; othem 
ark PS b 1986 Intercont 38 58,A,’68..106 106 106 are dealt in as unlist ues. +t Companies re- 
nase Ww on: 1908. 3 33 1° | int Pw st | Queens G&E 4345, "58-100% 106% 106% — ported. ct receivership oF being, yj oreanues: § Ne- 
Do 4%. pds 31% 35% + 2% Do 7s, E. 3 5ys, A sae 103% paired 
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Transactions on Out-of-Town Markets 


Saturday, Feb. 8 











UNLISTED 
CHICAGO SECURITIES 


— Quoted 
BABCOCK, RUSHTON & CO. 


weeHICAGO York and a= Stock Exchanges 
50 Broadway, New York 


DES MOINES 
Digby 4-3180 








Chicago Stock Exchange 


5 
: 
7 


a 
go 
mo 
e 
Hi 
“a 
o) 

3 


STOCKS. 
wy ~ High. Low. Last. 
Abbott -102 98% 102 
7, 300 Adv Alum. ™ 7 1% 
Ainsworth.. 57 57 57 
1,300 Allied Prod 15% 15% 
3,650 Do 22 2 
140 Am P 8 pf 7 28) 
5,400 Armour ; 
9,250 Asbestos .. 5% 5 5 
3,100 Assoc Inv.. 32 28 31 
100 Aut W cv p 3 3 3 
6,550 Autom Pr 1 9 1 
17,050 Do te 
3,300 Bastian ° 
10 Backstay. Pt 1 16% 
9,100 Bendix Av 24 = 23% 
1,350 Berghoff... 8 T 8 
490 Binks Mfg. 6 5% 6 
2,350 Borg-Warn. 73% 71 72% 
10 Do pf ...110 130 130 
100 Brach & 8.20 2 2 
400 Brown F, A 28% 27% 28 
1.200 Do B...31 2 3 
650 Bruce E L. 14% 14 14 
16,650 Butler Br 4 &% 9 
650 Canal Const 4 4% 4% 
500 Castle A 41 40% 40% 
90 Cen Cold 17 16 17 
1,430 Cen I PS pf 66 62% 64% 
3,700 Cen Ill Sec 2 Ps) 2 
350 Do pf al 1 16% 
46,000C & 8S WU 2% 2% 
540 Do pf 36 «29s 386 
710 Do pl pf. 64 56 62 
230C S P&L pf 18% 15 18 
730 Chain Belt. 46 41% 45 
1350C &NW.. 4% 4% 4% 
350 CC&C Ry pf 4 1 1 
31,550 Chi Corp. . 5 
4,050 Do pf .. 146 4 
40 Chi E M, A 23 2% 
200 Chi Flex 8 40 40 40 
50 Chi M Ord. 29 29 29 
500 Chi R & M 29% 28 29% 
20 C Towel pf.105 103 105 
1,600 Chi Yel Cab 24 22 24 
96,900 Cities Serv 30 st 5% 
100 Club Alum 3 
10 Coleman L 38 38 38 
Comw .106% 104 104% 
10,150 Consum: 1 % 1 
510 Do 7% pf 5% 4 5% 
240 Do 6% pf 12 T 9 
3,350 Cont Stl.. 42 40% 
17,000 Cord Corp. 7 2% 4 
120 Do ee eS ei 
7,850 Dayton R. 
2,400 DoA ... bt 23 Eth 
410 Decker & C 5 5 5% 
60 Deep RO pf 1 10 13% 
420 Dexter .... 1 12 12 
10 De Met pf. 22 22 22 
650 Econ C D 8 18% 17% 18 
600 Eddy Paver 2% Fr 27% 
3550 Elgin NW 31% a5 3% 
2.850 in 
1,550 FitzSimm.. 20% 19% 19% 
260 Gardner.... 41 390s 41 
Gen Cady, A 1 1 13% 
4,900 Gen House 4 3% 
2,270 Godch 8, A 291%, 33 
3,100 Do . es] 1 att 
800 Goldbiatt 23 
2,700 Gt Lks 314% 29% 29% 
50 Hibb S & B 36 O86 
1,500 Hall Pt nt 
240 Harnischfeg 1 
9% 
12 
z 
Ee 
23 


Brick. 
“ro Il _—~ a 


Ind Pn 
750 Int P 37 pt 
m Firem 


oe 
= 
38 
baba} 
eo 
ey 
g* 
o2 
t 


cr 
2 
= 
J 


ESE EPE ELE L EE tt ts 


r 


= 


00 McQ Norris 
900 Mer&Mfs, A 
750 Mickelby’sF 
Mid W ctfs. 

Do war.. 


~ 


— 
yt OO at at ee 


3328 
3 
< 
S 


= 
& 


s 
5 
ss 
RRRR8 
RE: : ™ 


Do f. 
Do T%Apf 
iller&H pf 

ime .... 





Zeo328 
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NatRinv pt 


me: i: 2 ye: 
aEsesecctes 


; : wee oe 
apPPEP Eade wee oa 


PRPS NeFabo syne sen 88 


tae 


ay apsHUEyS 


Se 


sage 


a 


— 
So 


8 


SeogeguegeReyesenss., 


xz 
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STOCKS. 
Sales. High. Low.Last. 
1,050 Nat-Stand . 35 34% 35 








4,100 Nat Un Rad 1% af 
6,250 Nob-Sparks 35 33) 
1,450 No Am r 6% 6 
350 N W Sug.. 16% 1 1 
20N W Ut pl 
120 Do 7% pf. 1 14 14 
+200 Salada ribo 103 10 
K P 
pop ee ° Ox iM 12 
Oshkos! 

4.400 Peab Coal.B "3% "i 23h 
20 Do -35 35 35 
850 Penn G&E. 18% 17 
250 Perf Circle. 40 39% 

1, bn puee Wint. 3% : : 

$50 P oa 1% 2 
200 Public Svc. 59 58 58 
900 Do pf.... 59% 58 59 
120 Do 6% pf.112 110% 110 
30 Do 7% pf.120% 120 120% 
320 Quak Oats..135 131% 135 

1,700 ‘xy 2 3y 2 
. cp 

900 Reliance ... 14 13 13° 
10 Do pf....108 108 108 
210 Ross G & T 25% 25 23% 

noid Stkehino Sey By 

. Sangamo .. 

50 Sears Roeb. eo 

i de Sti. 10 10' 1 
20 Sivyer Stl.. 1 17 
60 SW G&E pf.102 191 101% 

3,700 S D 4% 4% 

wy 4 1 17 

sawn. Be ay BR 
750 or a 11 10% 1 

2,150 Utah 2 3 

5,200 Ut & 1 1% 1% 
900 pf. 3% 5 5 
470 vn Pump. 24 19% 23 
70 Do pf....41 40 40 

2,350 Vortex Cup 1 19% 1! 
850 DoA..... 

1,500 Wahl ...... 6 

1,950 W: 33% 

6, 550 wild to M i% it i2 
5 illOi1-O- 

4,700 Wise B: 7 14 

1,850 Yates Mach 2% 3 

25,800 Zeni a 13% 14% 

BONDS 
$2,000 Chic C po 
ctf73 72 7 
16,000 Do '5s,'27, 7 
ale 11% 11% 11% 
1,000 LaS St B 
54s, *58 37% 375% 37% 

CURB EXCHANGE 
535 Allied B&D .70 .70 .70 

3,331 Bliss & L. 26 23 24 

4425Camp G M 4% 4 4 
50 Canal Con 
155 Eilert ..... 1 1 ™% 

Engesser .. . ° , 
10 | en eos & by oy 
770 Peter Fox.. 

1,760 Frank Fehr 38 ts A 
375 Heidelberg. .6€0 .59 .60 


1,445 Minneapolis 5 


200 ———e -65 ‘ 
2,550 Paduca. 33 .27) «6.30 
1,031 Rustiessi4s 6 5 5a 
4,990 ——. i 54 4% 5 

Sund M T. 15% 14 15% 
4,660 Willys- Ove 16 «(14S 


BOARD OF TRADE. 


100 All Millis. at A 
600 Cent i a 3 
500 Dist & 4 
1,210 Elec Sash. 19 18 1 
2,572 T M Nor.B 1 1 1 
1,598 Quart Inc 8 1.57 1.57 1.5 
650 Sunstrand.. 15 14 15 
Baltimore 
STOCKS 
Sales High. Low. Last. 
2,911 Arundel ... 20% 18% 19 
295 Atlantic Gst 37 38% 37 
3,646 Balt Trvt 5 
“30 Bk. a eck 24 ‘ 24 
30 ie coe Oe 34 Mu 
89 Co _ 88 
219 Shear 


Balt pf. 11% 111% 111% 
60 Cons GEL& 

P pf 

Y orn 116 «115 a 


120 Davison Ch 1 
2,401 E Sug Asso 13 


310 Do pf 20% 1 20) 

307 Fid&D M4.101 96 100% 
5 Fin Am A. 10% it 10% 

256 Fid&G Fire 49 4 48 


1,486 Hous Oil vt 


pf new. 19 
6Man Fin pf 11 ll ll 
50 Merc&M Tr 33-32% «32% 
191 Monong 25% 
35 ut 0 Way _ = 
y 
” yee s. se .. 
1,260 New Am C. 
fy i fa 
100 in, 
a Peon wan: 99 sek o2e 
3,724U 8 
25W Natl Bk 35 35 35 
BONDS. 
$900 Balt Cy 4s 
1961 ...116% 116% 116% 
89,000 Balt Trans 
ist deb 4s, . 
A, 1975. 27% 23% 24% 
1,500 Do 5s, B, 
1975 94% 94 944% 





San Francisco 
STOCK EXCHANGE. 
STOCKS. 


Sales. High. Low. Last. 


1 sam 6 N. 22 = 22 

. Asso Insur. 

265 Assoc Oil. . 50 so” 

4,085 Atlas Im D 2 «628% 
30 184 184 


Bk of Cal.184 


3,316 Byron J... 18 1 1 
76 Calam Sug. 
270 Do 7% pf 21% 21% 21 
550 Calav — 


5,300 Calif Cop.. 1 
3,379 Cal Cot M. 45 
ao — 
1,090 Calif or 


ay 


2,658 Do6% 1p 
1,619 Do 5%%pf 
2,117 Pac Lght C 

Do 6% pf.107% 1 
13,356 Pac Pub 8. 


ee ot 106 - i 
655 Cons Air.. —_ = 21 
1,017 Con C I, A 3 31 
365 Crn W br 108% 104% 106 
14,328 Crn Z vtec. 10 
552 pf A. 96% 
7 Do pf B. 96 9 95 
1,340 Di G Frt C 5 5 5 
781 Do $3 pf. 42% 40% 41 
1,008 Eldor O W. 2 24 = 25) 
1,725 Emp Cap.. li 15% 1 
3,383 Emsco Der. 18% 20 
Fire Fund.108 101% 108 
Food Mach 38 3 37 
645 Foster & K 4 4 4 
50 Gal Mer L. 45 45 
1,549 Gen Motor. 60 57’ +, 
0Gen P C,A 37 36% 36 
5,125 Do B.... 10 10 
2,952 Gold St Co 11% 10% 11 
425 Hale Br St16 16 16 
383 Hawa Pine. 27 26% 
1:0 Home F&M a 4 497%, 
= ome oO 27 27% 
Plan. 30” 3 
1,013 Hunt Br, A 9 8% 8 
25 Hutch 8 P. 23% 23% 23 
696 Lang UB.A 14 1 1. 
293 Leslie-C 8. 27 
7, Lock Air.. 10 9% 
50 LAG&E pf.115 114 ue 
1,700 Lyons-M, A 9% 
4,829 buses Oe 4 
13,939 M Co. 3% 
2,510 I yb &Co 16% je 1 
9,970 Mar Cal M. 18 1 
8,140 Nat a hy 4“ 4 
4,633 i ize iz 12% 
36 No Am 4 14 14 
65 Do 6% pt a t3 85% 
85 Do5%%pf 7 78 
5,831 No Am Oil ty 10% 17 
1 | 31% 30% 31 
30) Oliv U F,A 304% 30 30 
1,219 Do 14 «=13% 13 
210 Paauhau 13% 13 13% 
3.776 Pac G&E.. 35% 34% 35 
65 f 31% 31 
273 
56% 


5,155 Do pf.... 
218 Pac T&T..127 1 127 
25 Do 6% pf.145 1 145 
215 Paraffine C 59% 89 ae) 
100 Pig n’ W pf 

7,569 Ry & 

2,276 Do 5%.. 

6%. 


12483] L&P7 
pr pf. 
10 Do 6% 
BE cccce 
2,860 Schiea 
575 Do pf.. 
1, a Shell Un O 4 17% 17% 
30 Sound Pulp 50 4 50 
3,083 8 Pac GG 31% 30 31 
950 Do A..... 3 
250 Mtece 1 1 1 
O19 Std Ol Cal 46% 43% 4988 
4,019 Si a 
‘el Inv 41 41 41 
35 Tho-A C,A. 4 4 4 
5,224 Tide WA O19 17% 18% 
Do 6% pf.104% 10344 104 
51,194 Transamer. 1 1 13 
7,774 Un O Cal.. 28% 2 rei 
1,020 Un Sugar.. 12% 12% 1 
100 Do 7% pf. rt 
Un Air L T 16 17 16 
8,194 Univ Con O 10 8 9 
6,101 West P & 8 34% 33% 


$e 


BONDS 
$13.00 At OA iae 120 20% 
ee "102% 102% 102% 
5% '46..108 108 108 
—_ had fo 04y 104% 104% 
CURB EXCHANGE 
4,095 Atlas Im D 


BS 


60, "520 Kinner Air .95 
3,190 Menasc M. wt 4. ‘00 4. 00 


1 oe Sone ry 
.. P. iy ty 3% 
aaenee npptie—tm-f 
700 Alaska Tr. 50 .50 .50 
a Un .17 .05 = .15 
Am T&T.. 171% 161% 170 
27, 965 Am Toll 58 .62 
lo 


50Cr W 
P 
100 Baldw 








San Francisco 
CURB EXCHANGE. 


UNLISTED SECURITIES. 





Sales. High. Low. Last. | 
325 Bethieh => 3% 53% 53% 
110 Ewa Plan 

3,145 Gladding Mt is i 7% | 
110G West El. 67 66 67 | 
Alask o .09 09 | 
2,590 Idaho Md..3.70 3.55 3.65 | 
300 Int Tel@T.. 18 17% 18 | 
48,637 Italo Pete. .75 .45 . 
63,034 Do pf ..3.90 3.00 3.15 
5,085 Kleib Mot. .58 .35 .53 
290 Col Riv P.1.50 1.10 1.50 
199,730 MJ&M&M_ .35- .20 .30 | 
2,380 Mt City Co 6 RY, 7%, | 
200 N Am Avia 7% S T%| 
100 Oahu Sugar rt 33 | 
1,640 O’Con Moff 10 u* 10% | 
1,860 Pac Am F. 17 16% 
450 Pac C Prod 12 iy 11 
9,981 Pac East’n. i 
2,805 Pack Motor 8% 3" 
150 Pioneer M.. 29 29 23” | 
895 Radio Corp. 13 12% 12%) 
200 Radio K O. 8 ™ 8 | 
3,938 Rep Pete..4.50 3.50 4.00 | 
721 Richf O pf. 2 2 2y, | 
GW El 22% 22% 22% | 
2,374 Sou Cal Ed 27 oat 27% 
DoS%%pf. 264% 2 26%, | 
£ Do 6% pf 28% 28% | 
30 Sunset Mc 
Slbk, A. 24% 24% 24% 
100 Suv P C,B 11 a iis 
48,585 U S Pe 
190 United Corp 

1,074 Warner Bro 13 124 13 
760 W Air Exp. 9% 9 a 

ODD LOTS. 
50 Mono C pf. 6% 
15 Schum Wall 5% 5% 5% 
10 Vica Co...4.45 4.45 4.45 
BONDS. 

$1,000 Cr Will 6% " 

"5 -105%4 105% 105 
5,000 Pac wugteter ns ” “ 

444%, °57.106% 1 10 
5,000 So Counties entiation 

44%, °6 "68. 8.103% 10 103% 103% 


Los Angeles 
STOCKS. 
Sales. 
900 Assoc G & 
El, A.. 3% 
1,500 Bandind .. 183 
18 Barker .... 16 


7,300 Barnnart. J 
4, poo Bolsa Oil, A oom 
Do B 3 


iMW5B D St. 


f 99% 
4, poo Buckeye é. x 





120 Cent Invest. 2 «227 
900 Chapm Ice. 3 2% 3% 
200 Chrysler .. 95 95% 
400 Citizens 2944 29% 
1,200 Ci Neon El 16% 15 16 
-700 Consol Oil. 14% 14 14 
8,200 Consol Stl. 5% 4 4%, 
2,7 Do pf ... 19 1 
300 Dist i. 2 
100 Douglas A'‘r 71 1 
4,100 Emsco D&E 18% 19% 
9,450 to, A. 1 -26 
230 FaM N B.440 440 440 
900 Gen Motors 60% 5 58 
3,300 Glad McB.. 15 14 14% 
1,100 Globe G&M. 1: 12% 124 
104 Golden St.. 10% 10% 10% 
300 Gdyr T&R. 25% 2 25 
9,100 oi, A 19% 22 
3,200 Holly Dev. . 46 «£55 
46,400 Jade Oil... .16 10 = =.15 
127,100 Kin A&M.. .95 8TY, | 
36,500 Lincoln bet ce ot a 
400 Lockh A % 9 9% 
11,300 L. A eo. 4 3% 
200 L Ang Inv 6 6 6 
Mascot Oil .75 .72% .75 
7,100 Menacso .. 4 4 
330 Mills Al, A 4 3% 4 
425 Do --1.00 .75 1.00 
3,600 No! oa «nn «ks 
1,500 Occid Pet. 43 .32 .43 
(966 Oceanic O. .85 .57% .80 
Olinda .... . 09 .08 8.09 
300 Pac Clay... aot io 11% 
3,200 Pac Fin’ce. 20% 19% 20% 
200 DoC.... 11% 11% 11% 
209 Pac G&El.. 34 wy M% 
600 Pac Ind .. 21% 21% 21% 
100 Pac Lieht.. 55 55 55 
600 Pac Pub S 7% 6% 7% 
100 Do ist pf 224% 22% 22% 
1,000 Pac W Oil. 16 144% 16 
UNLISTED STOCKS. 
4a - sy et 162 169% 
Avia of De 6% 
200 Beth ag ss 53 st 
7,900 City Serv.. 7% 5% 5% 
rr e% 6% 6% 
300 Gen Elec .. 40% 40% 40% 
400 Mont Ward 303, 37% 
2,600 Pack - 8% 8 8% 
2,000 BD scccs 12% 12% 12% 
5008 O of Del 37% 35% 37% 
800 T Asso O'l. 1 18 18% 
4,200 Warner Br. 13 12% 13 
MINING STOCKS. 
100 Alask June. 16% 16% 164% 
8,500 B Mam’th. .33 .31 .32 
23,000 Calumet .. .05% .05 .05% 
6,900 Cardinal ..1.30 1.25 1.25 
4,000 Imp Devel. .01% .01% .01 
1,600 Tom Reed. .40 . 40 
9,500 Zenda .... . = «ss 2 
12,900 — +. 4% M&% 4 
271 3% -5O 50 
1,281 2% 3% 
‘ Se See secur “Doits si” 49 06=— 49 
’ wt 56 
b-—4 Shell One - is im is” 
g 28s. 1 13% 
1,000 So Ca! 27% 27% 27% 
1,199 Do ~ vi 
800 Do 5%% 
1,900 30 «6314 
3,100 Std Oil Cal. 4414 45% 
300 Taylor Mill | 19% 19% 
22,100 Transamar. 1 13% 
165 Un Bk & T. 33” 135 138 
7,000 Un Oil Cal 3 @ 
7,900 Univ C Oil. | o% 9% 
be fa a ° 1 
22,700 Well gto x 
9 
4,700 West wate E 2.8 a a 


High. Low. Last. 


2% 





MICHIGAN MARKETS 
DETROIT LISTED STOCKS 
MICHIGAN MUNICIPALS 

REAL ESTATE BONDS 


CHARLES A. PARCELLS & CO. 
Established 1919 
Members Detroit Stock Exchange 
a as Penobscot Bidg. Rand 





Michigan 


Detroit Stock Exchange 








STOCKS. STOCKS. 

Sales. High.Low. Last. | Sales. High. Low. Last 
7,279 Auto City. 2% 2% 2% 6,564 Packard .. 8 Rg & 
1,104 Baldwin ... 47 44% 47 1,999 P’ke Davis. 78 46 47% 

80 Bohu Alum 58% 574% 58% 9 P’ker Rust. 7 79% 
455 Briggs .... 53 535% 53% 2,668 Pfeiffer ... 1 17 18% 
1,020 Burroughs 30% 28% 304% 8,945 Mot ... 5% 6% 

1,020 Cap City... 23% 20%, 23%] 9,409Rickel ..... 6% 64% 6% 

1,857 Chrysler 96 91 95 1,965 Riv Raisin. 6% 64% 6% 
615 Con Paper. 21% 20 20% 450 Scotten .... 29 29 9 

1,129 Cont Mot 3 3 3 57 Square A, B St 4y 64% 

00 Crowley . 6 6 775 Stearns . 24 4 

55 Deisel Wem 24% 24 24 2, 192 Timken is 15% 15% 
790 DetClevNav 2% 2% 2 33,126 Tivoli ..... sit 7 Ri, 
134 Det Edison. 141% 140° 141 35 Stl 8% 8&8 Rx 

2,149 Det Forg. 2 3 2,700 Un Shirt .. 11% 10% 10% 
689 Det M Stove 4 3 4 3,885 Univ Cool, 

5,458 Det Paper. se 9% ore 3% 33 3% 
237 Eaton 28% 28% ¥ 320 Univ Prod. 31 30 
532 Eureka Vac 14% 14 14 42,005 Warren Air 2 ty 2 
850 Ex-Celi-o 22%, 22% 2,430 Wolv ...... +3 iy 

2,210 Fed Mogul. 14% 13 14 100 Wolv Tube. 16 1644 1614 

— — ome v % ot or 115 Young ..... We 47% 47% 

emmer, 3 2 
2.908 Gen ant * son 58Q 58 UNLISTED DEPARTMENT 
a 314 Goebel - 8% 8 a 1,264 Amer Rad 22% 23% 
/,297 Graham 3 3% 3% 65 Am T&T ..171% 16114 169%, 

5,912 Hall Lamp. ™ 6 ™% 226 Borden .... 30% 28 28 
481 Hoover Stl.. 12 = Borg-W'ner. 7244 71% 71% 
150 Hoskins ... 4442 44% 44 5,192 Com 4% 4 4i 

10 Houdaille,A 41% 41% 41 789 Consol Oil.. 15 14 st 

1,370 DoB - 3% 28% 20% 214 Gen Foods. 34% 33 33% 

1,595 Hudson ....16 15% 15 1,675 Hupp ..... 2% 2g 2i% 

1,300 Kresge 24% 24% 24 1,685 Kelvinator. 18% 18 18 

7,225 Lakey 7 64 6% 350 Kennecott .. 34 33 

2,250 M Stl Tube 35 34% 397 Kroger .... 27% 26% 26% 

11,373 Mich Sugar 1% 1% 1% 174 Natl Dairy. Z28 22 22%, 
3,475 ee W Abr 5 45 4% 315. N Y Cent.. 35% 34 351% 

200 Mot Prod 33% 33% 33% 10 Purity am. 14 14 14%, 
470 Mot Wheel 18% 17 17 978 Soc Vac 17 1 16% 
1,568 Murray 19% 185% 1 680 Std Brand.. 16% 155% 16 
MUNICIPALS, INDUSTRIALS, REAL ESTATE 


UNLISTED BONDS AND STOCKS 
L. J. SCHULTZ & CO. 


Members Cleveland Stock Exchange 
Union Trust Bidg. and 
Telephone MAin 6865 A. T. & T. Teletype, Clev 0 582 











Cleveland Stock Exchange 


STOCKS STOCKS. 

Sales. High.Low.Last. | Sales. High. Low. Last 
1,720 Allen 21% 19% 214% 155 McKee B .. 22% 22 22% 
150 Do pf 40% 40% 40% 25 Medusa C..17 17 17 
1,810 A Elec. 14% 13 14 299 Metro Br... 5% 5% 
’ nay % 25 Monarch T. 1714 1754 17%4 
18 Do pr pf. 82 90 $2 1,054 Murray-Oh. 25° 19% 25 
212 City Ice&F. 17 16 ~ 10 Nati Acme. 14% 1414 14% 
232 €lev C I pf 58 57 560 Natl Refin. 6 6% 

5 Clev Ill pf.109% 109% 109% 90 Do pf... 70 70 70 
377 Clev Ry ctf 68 68 300 Natl Tile... 9% 9 Q 
3,790 Ciiffs vtc. 22% 22 22 200 Nati Tool.. 3 3 


3 
20 Comm Book 7% T% oat 1,789 Nestle-Le .. 3 2% oy 
































20 Dow Ch pf.120 120 290 Ohio Br B. 34 32 
100 Elec Cont.. 65 60 65 63 Do pf ...106 105% 1057 
65 Faultl Rub. 34 34 34 142 Packer .... 12% 12 121, 
15 Federal Kn. 45 45 45 245 Patt-Sarg . 26 25 26 
70 Foote-Burt. 10% 19% Ft 1,361 Richman he 62) 67 
75 Grief Br A. 42 42 675 Seiberl R- 2” 2 3% 
160 Halle Br pf 106 105% 105 157 Do p 14 17 
18 Han MA pf.104% 104% 104 36S M - ‘corp 1544 15% 15% 
120 Inter SS... 35% 35 75 Stouffer A. 32 32 
260 Jaeger 2y 13 180 Trumbul 1? 192% 102 102% 
165 Kelley Isl. 23% 22 22 85 Un Metal.. 10 10 0 
100 Lamson Ses 4 4 100 Vichek ... 10 10 
25 Leland Elec 10 10 10 | 337 Weinberger 18 17% 17% 
5 r 
O’BRIAN POTTER & CO. 
Underwriters and Distributors of 
General Market Securities 
We maintain active stock and bond trad departments. 
Call for markets Western New Yeott sober 
PB ger Bank cere Buffalo, N. Y. 
. Cleveland 5730 v. & F. Tioepe BUF 176 
Direct Wire: we aw 
Buffalo Stock Exchange 
STOCKS BANK STOCKS 
Sales. High.Low.Last.| Sales. High.Low.Last 
238B N&E pf 24% 24% 24% 1,230 Marine Mid 10 0 
_ ee , 10% 10 1? 10 8t Bk Ken. 8% 8% RY, 
oO yrw ¥ ‘ 
1,280 Simon ..... 1% 1% 1% inc ce agen an 
SANK STOCKS 245 Ning share. ug 10% 10% 
145 Liberty Bk. 2 25 25 2 1 91 
175M & T Tr.. 31 30% 30% sWne ¥ ec. i 3% 3% 
St. Louis St. Louis 
STOCKS STOCKS. 
Sales. High.Low.Last. | Sales. High. Low. Last 





20Am Inv, A. 27 27 2 250 Lacklede St 28% 27% 28% 
56 Am Credit. 39 3 39 15 Landis Mch 2 

80 Brown Shoe 64% 6% 64% 10 Meyer-B pf. 102 192 192 
883 Burkart 75 60% 75 285 Mo Portld.. 11 10% 10% 
25 Dr Pepper... 30% 304, 30% 10 Nat B M pf. 101 101 101 
65 Ely-Waiker. 18 18 18 206 Nat Candy. 1 11% 11% 
29 Do 2d pf. 98 97 97 40 Do Ist pf.119 119 119 
695 Falstaff ... 6 5% 6 5 Rice-Stix ist 

195 Ham-Brown 3 2% 3 pf. 5 115 115 
123 Huss- Lis <n yg 9g 44 4% 5 
155 Do 11 10% i1 66 Scullin pf 2 2 2 
20 Hyde Park. 18 17 48 75 Sec Inv % 38% 39% 
250 Do B. 80 .80 .80 5 Sedal W pf. 75 7 75 
422 Int’ Shoe... 50 49% 50 147 SW Bell pf.124% 124 124 
235 Johnson-S-8 16 14 16 50 Stix-Baer... 9% tH 9 
br} Knapp: Mon. te Oy ih 937 Wagner ... 33 31% 32 
100 a: a BONDS. 

100 4.2. <- ~ 8 $3,000 Scullin 68... 244% 23% 24% 
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Transactions on Out-of-Town Markets—Continued 
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Montreal Montreal | Toronto | Toronto Boston Pittsburgh 
STOCK EXCHANGE. CURB MARKET. STOCK EXCHANGE. MINING DIVISION STOCK. STOCKS. 
STOCKS. STOCKS. STOCKS. STOCKS. Sales. High. Low. Last. | Sales. High. Low. Last. 
Sales. High. Low. Last. | Sales. High. Low. Last. | Sales. High. Low. Last. | Sales. High. Low. Last. 429 Adams .... 12% 12% 12% 629 Ark Gas 64 6% 6% 
30 Alberta .... 5% 5% 5% M8S CP pf..99 28 1,735 Easy Wash. 2% 1% 2%| 167,735 Algoma 07% .04% .07 335 Am AgChD 59% 56% 57%| 1,050 Do pf... 8% 8% 8% 
15 Do pf 37 34% 34% 25 Thriftst pf 8% 8% 8%| 11,306F Farmer.. 16 14% 16 1,205 Anglo-Hur 4.35 4.30 4.35 170Am Pneu.. 2% % 2% 66 Armst Cork 51 50% 51 
50 Anglo-C Tel 52% 52% 2% 106 Walker 33% 31% 33%] 3,783 Ford, A.... 26% 25 25%] 1,771 Arnt Field. .94 .%4 .94 35 Do pf.... 5 5S 5 2,368 Blaw-Knox. 17% 17 17% 
686 Assoc Brew 13% 512 Do pf.... 18% 18% 18% 10 Frost ..... 5 5 5 44,250 Ashley 24 .20) .20 90 Do Ist pf 24 2,845 Carnegie M 4 3% 
6,708 Bathurst 17% 15% 17% 11,625 Walkerville. 3% 3 3% 33 Do pf....190 97 97 77,000 Astoria ... .05% .03% .04% 3,914Am T&T..171% 161% 169% 2,324 Col G & E 16% 16 16% 
1,075 Bawif NG. 3% 3% 3% UNLISTED 820G S Wares 5% 5% 5% | 123,700 Bagamac . 09 .07% .07% 270 Am Wool.. 11% 10% 10% 80D L Clark. 5% S% 5% 
= one _ = we = rape p . iain 1,413 Goodyear .. 69 66% 69 a. Met.. .36 .30 31 347 Do pf.... 68 65% 66 aa Devonian 0 20 18 19% 
ele , i ; 451 Do pf.... 57 56 56% . EAR. .39 .36 .36 1,298 Anaconda . 31% 29% 30% 330 Duques Br. 10 8% 10 
ert 9 ~ ‘ ps a es 2,915 Do pf o 10% a 10% 150 Gt WestSad 1% 1% 1% ae Beattie ...1.84 1.63 1.70 100 Bigelow pf. 31% 31% 31% 670 Do A ... 10 9% 10 
ower. ‘ 635 Do Co 43 Do pf....% 2 3% 5, Big Mo.... .72 .@% .71 198 Bos & Alb.139 136 137 20 Foll’sbee pf 19% 19% 19% 
110 DoB.... 4% 4% 4%| 1,970 Br & Distil 135 1.15 1.15] 2410Gyp & Alab 8 7% 7%| 87,923 Bobjo .... .22 .19% .20 934 Bos Eleva. 68% 67% 68 2,200 Ft Pitt Br. 1% 1% 1% 
1,180 Bruck Silk. 15% 14% 15 | 11,660 Brew Corp. 4% 2% 3% 40 Ham Cot pf 28% 28% 28% | 6.038% Bralorne ..6.80 6.50 6.60 261B&M pf,A.12 9% 10% 740 Har-Walker 36% 34% 36 
955 Bldg Prod.. 36 35% 35%4| 2,455 Do pf.... 17% 15% 16% 5Ham Theat .80 .80 .80| 1L.000B RX ... 11% .10 10% 30 De pf, B. 11% 11% 11% 339 Koppers pf.100% 100 100% 
740 Can Bronze * 38 4 8=639% 25 Can Bud B T™% 7% 7% 7 Do pf.... 50 50 50 32,812 Buff Ank.6.05 5.35 5.80 155 Do pf St. 8% 8 7,524 L. Star Gas 124% 10% 12% 
1,500 Can Car... 7% 6% 6% 40 Can Light. 21% 21% 21%] 1,630 Har Carpet. 3% 3% 3%| 41,060 Bunk H E .12% .09% 12% 1,515 Do A St. 14% 12% 13% 333 Mesta Mch 44% 43 44% 
1,730 Do pf ... 15% 15 15% 265 Can Malt...35 34% 34%/| 4,087 Hinde & D. 15% 6 144%, | 22,195 Calg & Ed.1.00  .87 20 Do B St.17 17 17 10,068 Mount Fuel 5% 
1 29 427% 29 ‘ 6% 6% 
2,010 Can Celan.. an p. 650 Can Marco. 2% 2% 2% yo Imp Tob.... 144% 14 1,000 Calmont O .08 .08 r 154 Do C, St. 14 13 13% 840 Nat Fireprf 1% 1% 1% 
7 Do pf sn > % 1,115Cl N Lt... .50 .45 .45 601 Int Mill pf. 105% 103% 105%, | 59.386 Can Malar.1.40 1.22 1.28 15 Do D St. 20% 20 20 650 Do pf. 4% 4 4 
2,587 a an on oe 12,521 Cons Paper 3 2% 3 26,696 Int Nickel.. 49% 48 48% 4,350 Carib G Q.1.32 1.20 1.32 1,938 Do pr pf. 364 32 12,000 Phoenix Oil 5e Se Se 
ya p MH = = & 500 DalhousieO .50 50 .530 1,035 Int Util, A. 14% 12 13%| 94,619 Castle-Tr .1.63 1.45 1.55 145 Bos P Prop 15% 14% 15% 2,500 Do pf .. Se Se S5e 
555 Can For In 29% 28 29 25 Dom Cloth. 35 35 35 13,148 Do B. 2% 1.25 1.75 103,450 Cent Pat..3.41 3.02 3.12 129 Brown Dur 6% 5% 5% 30 Pitts Stl F 5 5 5 
89 Do pf 107 107107 175 Donnaco, A 6% 6 6 265 Kelvinator. 8% 8 8% | 14,175 Chem Res..1.59 1.21 1.30 856 Cal & Hecla 8% 7% 7% 544 Plymouth O 15% 145% 14% 
195 Can is 8 @ 2,437 Do B..... 5% 4% 5% 25 Lake of W. 17% 17% 17% | 43,150 Chibougam .63% .45  .45 798 Cities Serv. ™% 5% 5% 150 Pitts Brew. 3% 3% 3% 
1,104 Cn Hd-El pf 45 40 40 eS Se olan Gn.  @ | SoG Pee. 0 | Lee mee HT Se te ... ee 
7,214 Can Ind Al. 11% 11% 11% = ord A..... 26% = 2,790 Loblaw, A. 20 19% 19%] 30’588 Goniasam £3 3S te 609 East Bost.. 1 % 1 5,564 Pitts Forg. 10% 8 10% 
——"aon...8 o& 348 Gen Sti pf 61% 61% 61%] 3,660 Do B. 18% 18 18 Saas ee Ea” ca'5n chao Ga38 288 EastG&F ™% 7 7% 432 Pitts Pl Gl.110% 108% 110% 
_ Pag eA 6 Loblaw, A. 20 20 20 15 Maple Leaf 8°525 Dom Expi. .06% .04% 04% 827 Do pf.... 64% 61 61%] 2,715 Pitts S & B 10% 10% 10% 
SS ae i 23 (24 25 Do B.... 18% 18% 18% ard pf. 4 4 4 19,350 Eldorado .1.26 1.17 1.19 754 Do pr pf. 80 75 2,150 Renner 1% 1 1 
1,120 Can N 4 , 325 Map L Mili..190 1.75 1.75 
‘ 705 Massey pf. 37% 36% 37% es . . 31,095 Falconbr ..8.65 8.15 8.25 650East M Ry 2 1% 1 10 Ruud “« wn 
14.207 Can Pe Ry. 13% 12% 12% 143 Mecell 155 Do pf.... 5 4% 4 y % 
by, pf..103 103 103 472,211 Fed Kirk.. .07% .05 .06 10 Do pf. 35 2,000 S: T 
1,745 Can Stmshp 3% 2% 3%] 10,520 Price Bros.. ise. 2,445 Massey .... 7 6% 6% | 404,500 Franklin .. .08{4 .07 .07 gi ao 
4800 Do pf ... 14% 11 14%| 11300 Do pf 27 34" | 8,694 McColl ..... 17% 16% 16%] 54'428 God’s L...1.28 1.20 123" 596 Do adj... 3% 3 3%) §8203Shamrock.. 4% 4 4% 
685 Cocksh Plw 8% 8% 8% e534 Royalite 0. 34% 32% 34 268 Do pf.. .104 103 103 Golconda. .16 .16 .16 2,740 East A S.. 13% 104% 12% 90 Std Stl Spg 23 22 8623 
709 Con Smelt..238 228 228 LISTED MINES ont — pf. 90% 90 } 13,300 Goldale 18 (17 [17% 12 Do pf.... 9% 59% 59%| 2611UniE& F35 32% 4% 
ansbGm Own... 1644 104 . : ; ; * , 913 Moore .... 32% 30% 32 ae Golda Belt 2. 3 a. 24i0 wate Bt i. — 150% 160% ; 13s Vened A St 34% 33% 33% 
1,465 Dist-Seag.. 32% 4 2,500 Base Met.. .35 .3 3 e+ eo 195 195 195 : . . 15914 159% , ictor Br.. 80c 75c T75c 
3.477 Dom Badge. 39 38° | 24'474 Big Mo... .72 .67 -71% 539 Muisheada.. 1.00 65 1.00) -saeeS .05% .04% .05%| 1,849 Edis El P P 58% 57% 57%| 1,137 W Air Brk 40 39 
3.762 Dom C’l pf 16 15 15%] 6,300 Brazil Gold 36 33 .36 6,966 Gran Gold. 27) .24 .24 v4 “ ts 
763 Dom Cl pf ie te -200 Brasil Gold 326 33-38 2,540 Nat Groc... 7% i it 2,000 Grandoro . .07% .07% .07% 880 Emplyrs Gp 26 25 25% 465 West Elec.121% 113% 119% 
Ginee.119 to 140 | 21,900 Cart Mai. .02% 06 .06%| a30NatSewerA 18° 18 18 | isseoGe Gm oe lt Mn AT. a a. . eee 
2,947 DomStl&CB 5% 4% 5 100 Castle-Tre..1. 58 1.58 1.58 Om Ee lite © 8 8 | wasp, & O8% a 897 First N Strs 46% 44% 44% 42 Do pf... 2 2 2 
360 Dom Text.. 72 70 72 195 Do 48 48 100 Oran Crush. 30 30 30 | 27800 Hard Rock 42 38 > ties 25 Gen Capi. 38% 38% 38% UNLISTED 
2,088 Dryden nee ; ; 12,545 Falconb’ ge, 8. 4 8.20 8.25 1,693 Page Hersey 87 84 87 38/000 rker [09% ‘O7% "07% 4,312 Gen Elec.. 41% 39 39% S 
300 E Dairies.. ti : 253,750 Francoeur. .41 .32 .40 30,425 Pantepec O 6 5 5% | 11,328 elinaee 16.00 15.50 16.00 10 GeorgnA pf 1% 1% 1\% 1,435 Am R & SS 24 23 23% 
mp Re Pe ee 35 Photo Eng 26% 26 26% | 284/350 Homestead 24% -18 22% | 240Gilehrist .. 5% 5% Sip a Pe EB OB 
. ; am, a r Rico pf 95 32,672 Howe: : re 
gam Pi'vi 20 18, 18,'|" ‘soo Lake Shore 58x 87% 38 | 652,Prese Met. 23 22 22% | 121'945 5 Mf RG 22 ST St | © SOBGillette ..- 17% 37H 37%! 65 Anaconda. 31 30% 
Py ee ee ee ee ot ee a ie 
* ‘ - B. 9 9 9 87.045 Ki -. e r, »887 Cities Serv. 7 5 
2 i350 Gype um .... i ? ie 1 te 06 .04% .06 5 St L Pap pf 26% 26% 26%] 2.8691 "Shore. “58.50 57.50 48.00" 450 Hthwy Bak | 741 Curtiss-Wr. 4% 4% 4 
Lag SE 5% He 425 McIntyre 46 46 46 75 Std Steel pf 22 364,925 Lamaque.. .18 5 16 B ..... 2% 2% 2% 923 Gen Elec.. 41% 39 29% 
3,483 Hollinger. 16" 15% 15% 1,100 O’Brien Gd .56 54.54 1,073 Stl of Can. 63% 61% 61% | 187,130 Lebel Oro. .2 19% 5 Do pf.... 30 30 1,753 Gen Motors 57% 58 
143 How Smith. 12% 12% 12% | 99.350 Parkhill 2? 22 24 Os Ster doai.. 2 Su 5g “Sig | “21255 Lit Lac. ‘ait “008 | 120 Heivetia -.: "70 60 60 Wisesis 
{ ...114% 113° 114 : . co ' it L Lac.7.75 6.90 7.10 ue ag 
ose Int Nickel. 401% 48% 48%| 7g-220 Perron Gd.2.%% 1S Le 135 Tip Top...: 10% 10° 10° | 120,005 Macassa 4.58 3.95 4.16 By ah ee 6% .....105 104 105 
55 Intercol Ci 40 40 40 chile Cr. .4.98 4. 40 ‘105° 105 105 | 165,900 Man & E.. 12.09 12 1267 Kencott ... 34% 32% 34% 140 Do 6%% 
2,165 Imp Tob 14% 14 14% 2,000 Premier 1.83 1.83 1.83 209 Twin Chi: 11% 11% 11% | 108,030 Maple L... 15.10 11 1,075 Loew’s .... 10% 10% 10% pf ....110 108% 109 
ie Hs 1% 6% ™ $680 Quebec Gd.1.30 1.20 1.25 2,904 Union Gas. 10% 9% 3,311 McIntyre 47-25 45.00 45.00 1,134 Maine Cent 13% 11% 13%| 1-736 Packard .. % $s 
i a Be iso NDe ptanes 38 ey ae| Mage Beane x 
et ee Ss $3 | 24,966 Sullivan ..1.15 1.04 1.06 1,843 Do ame. ise is iat 407996 MeMilian 3 o “Se 3,966 Ms Ut Asso 3% 2% 3%| 2744 Radio. 13 nh i 
870 Lke of Was 17 17% 171, 17% < 14 oe -Hugh.5. 20 5.05 5.10 45W CanFi pf 56 55 55 98,859 McV-Grah. .39 3 394 Mergenthal. 48 44 47 2,414 S Oil N J. 58% 59 
Do pi .. 125° 125 entures ..2.18 1.93 2.05 1,315 Westons .. 17 16 16 | 41.375 McWatter 1.59 1. 8 1.44 40 Mullins, A. 15% 15% 154%/ 1,169 Uni Corp.. ™% 7% 
25 Lindsay 3% 3,100 Wayside aay, ts ta, ty 1,395 Winnip Elec 3% % 3% ‘50 435 Do B..... 16% 15% 16% 1,890 U S Steel. 52. 50% 51% 
1,235 Massy-Harr 7 6% ome A 16} arner Br. 13% 12% 1 
McC-Front 17% 16% 16% 760 Wr’ht-Har.8.50 8. feces 50 50 140" a Ne Tele. 12st) 10" 125" | 3243 Col O & G ™ 
10,212 Mont Pwr. 33% 32% 32% UNLISTED MINES 405 Zimmerknit. 3 2% 3 10% 25 New Riv pf 8 82 82 vte 3% ™% 3 
0 Mont Teleg. 60 59 60 ‘ its 40 Do pf.. 64 62 6&4 rx 426 NY NH&H. maneintdeiaaieetenaeaanan 
2.088 Nat Brew. "2% “i 41 | i0;400 Ashley"... 28 (20. “22 aeer 1 008 Norande 8 $0 48.13 134675 | *“QNOrRR N10, 110 11% Cincinnati 
Do pf 42 42 5.100 Bobjo .... .22 .20 .20 190 Canada .... 55 53 53 5A. 100 North Can . 33.40 158 Old Gal RR 6x: st st . 
Tis Nat St Car. 18 16 16%] 11'350C Malartic.1.42 125 1.26 251 Commerce .167 160 166 S610 O'Brien “8 (53 “£6 220 Old Domin 58.58 STOCKS. 
155 Niag Wire.. 48 48 20'150 Cent Pat..3.49 3.05 3.07 317 Dominion .212% 210 210 | 385,700 Olga Oil... .07% .04% .05% 110 Pantapec O : % 5% Sales. High.Low.Last 
adh wee pf . %0 58% 59% | 178,300 Chib Pros.. 63 45.45 235 Imperial ...212% 210 211 ate es 1,031 Penna R R seit 351g 80 Alum Ind...11 11 11° 
nd: ‘ ntre: “ 1 ’ MB ncccde ~ —on 
179 Oglivie ....212 aig 213 | F200 Donncwusi, ‘soy ost oor oi Nova’ Brot 200 2e9 seo” | 21.014 Poman ...4.75 4.40 4.40 | a, iepnuinep Min RS TL 1 427 Am Laund.. 25 21 23% 
16 Ottawa Pw 90 88 1,500 Eldorado ..1.25 1.23 1.25 114 Royal ..... 179 175 «177 | {1.040 an Se. SS ge 100 Reece B Hol 17% 13 : er. 2 
in yg 38% 9 x Ferg "300 Fed Kirk.. .07% .07% .07% 5 Toronto 233 233 | bey 4 ES anol a Re IR: 400 Reece F Ma - 30 Baldwin “ "Bi "ey 6 
tr Corp.. | joneer . .11.30 11.00 11. . aidwin ... : 
S504 Quebec Pwr 16% 14° 164| 203 Hovey, G-. 8 SS LOAN AND TRUST. 15:575 Premier .-192 1.85 14s | S73 Shawmu As 13% 12% 13 195 Burger...) 44 44m 
320 Regent Knit 6 5% 5%! 4 500Kirk Lake 53 53.53 113 Can Perm..145% 141% 150 | 21,650 Props Air..3.20 2.90 3.00 pp RE a RR he ny tg 
73 Rolland pf. 99% 98% 98% | 29'150 Macassa .4.60 3.95 4.12 6 Been 6 8 Sn SK i 16,089 Quebec ...2.53 1.25 1.35 320 Torrington. 97 » th Chorugeld aad tad ieee 
1,278 Shawinigan. 21% 20% 21% 150 MeVittie .. 38 38 2 Natl Trust.201 201 2,547 Quemont . .07% .05 .07% = lg Ss ¢ 71 Churngold.. 13% 12% 12% 
490 Sher Wims. 19 4 OR ay si Ter Gen Tr 85 85 85 |,22.430 Read Aut..1.90°1.72 1.78" | 652: ta Drug. 16 Guano te a mS 
2 DoD, 1m 138i 12 12644 36,000 Moffatt H. 08 .06 .06 7 Tor Mtge..120 120 120 | 22-895 R Lake « 82 85 | {i252 Uta Fruit. 79% 76% 764| ‘$22 cinced pt 0se 3a 
ats 80 cae Gop ‘3 2” 5p] goes Se Anineny ee as CURB EXCHANGE $3.96 Roche kg ony Oty | SE Uh Geiss oh aby aS | GES BLP git oh of 
w Crp by ABR ..0d . 11,074 Royalite .34.50 32.75 33. 193 Cin Tel 1 
Do pf... 8 9 ate ——— ---1.08 1.05 1.08 10 Beath &Son ae 2% at 38, 410 San Anton.3.30 342 “322 200 pf. 39% 39 20 CinUnstkyY. oo 27 22% 
est Pp pi 26 22 26 .745 Stadacona is (2 3 20 Biltm Hats. 30 4/500 Sheep Crk. .70 .65 .65 536 US Smelt. 95% V1% 92 150 Crosley...... 18% 18% 18% 
896 Stl of Can. 63% 62% 62% | , 900 Sudbury . 4 45 Bigsel pf... 33 635035 «| «a2uisSherritt 1.10 1.05 1.06 360 Utah = 145 Dow Drug. 9% 9% 9% 
1,240 pf... % 55%| 2600 Sylvanite ...2.89 2.71 285| 22.326 Brewing 4% 2% 3%| 35,945 Si 35 3.12 3.17 1313 Uta Hetat 78 “65 6s 263 Eagle-Pich.. 10° 9% 9 
55 TookeBrs pf 13 13. 13 -—— -— 1,144 Do pf... 18 16% 16% 200 A Gold..5.85 5.85 5.85 200 Venesueia, - Ye $3 Formica’... 23% 22" 22" 
250 Viau .Bisct. 3 2% 2% T 75 Bruck Silk. 15 14% 15 Tible. .07 .05% .06 750 Waldorf .. 15 15% 205 Gibson Art. 28% 28% 
250 Wabasso .. 29 28 284 oronto 3,270 Can Bud B 8% 7% 8 | 137, 160 Stadacona. 28 23” ‘38 uae eG Hed 42Goldsmith.. 7% 1% Th 
aig erect, Mia) roc uxcuanon, = | eG MON BN | Ee Ra Bac ce cos | Bows Ce ie i 
. . ts gar 5 n.4. iy .0 3 20 . 
$85 Do pf... 10% 13 10% STOCKS. 60 Can W Box 23° 22 22 | 28,500 Sud Cont.. 08% 07 08% | anes. pret 2 2 
Sales. igh. y b an Marcon L 214 ullivan ..1.15 1.00 1.05 000 E ‘7 M 
BANKS 19 a Abitibi “— re oy 25 Corr Box pf 87" a3” 87 = + 315 Sylvanite .2.90 2.72 2.73 im we 15 . “_ Mantocnew.. 7" nh 7 
108 Canada ... 3 1670 ‘Do pf +4 1% %% 50 Cr Dom Oil 2% 2% 2% Tashota .. .35 .33  .35 2,000 Do 44s, 48 Ti ii 71% 30 Meteor.... 7 7 7 
101 Canadienne.140 139% 140 > Ala Pas G Si bot 960 DeHavilland 4 3 3% 20, 716 Teck-H_ ...5.15 5.00 5.05 1,050 Do 68,'48D 88 88 10 Moores, A.. 4% 4% 4% 
jaa, 2 ws san “Ee Eee ° Se oe” SS 15 Do pf.... 50 50 | 45,909 Texas Can.3.65 3.20 3.62 2Nash ...... 31% 31% 31% 
154 Montreal ..211 208% 208% AF Fc AS 30 r4 3 8 Dom Fou&S 41 41 41 18,430 Toburn ...1.50 1.30 1.35 .. 30 Nat Pumps 3% a 3% 
66 Nova t..290 290 290 30 Beatty 1414 141% 14% 2,792 Dom Bridge 39 38 «86 38 19,150 Towagmac. .34 .30 .33 Philadel hia 219P &G 4714 46% 
257 Royal “179 «177°=«2178 oe fa 1017 1017 101 2.358 Dom Tar.. 7 6% 6% | 171,870 Ventures .2.20 1.93 2.03 p 10 Do 8% pf.218 zit aie 
BONDS 163 Bell Pei "1868 147 (147 1,170 Do pf.... 74 67% 68 72.248 Waite Am 1.35 3 1.10 STOCKS. 326 Randall, A. 19% 18% 
$985 McN Debs. 3.75 3.50 3.75 89 B Ribbon pf 29 29 29 i D> Be iy 2 6 | 86.100 Willsey... .08 3O% ‘Oy | Sales. High.Low.Last. | 7%} Rapid oa a ay es 
65,500 Pow Debs.. 50% 50% ao Be Cord pt ee 30% 30% 165 Ham Bridge 6 5% 5% es eae 8.60 8.25 8.55 1-268 Am Stoves. 34% 35 208 U S Play C 34% 34 34 
Fens se 10 Do pf.... 37 37 37 mir 61.58.59 , m Superp. 4% 3% 699 U S Print... 7 6 
CURB MARKET. RE wd es Dis i 1s ia 53 Honey D pf 7% 7% 7% 151 Bkrs Sec pf 24% 23 24 137 Do pf..... 28 or 27% 
ROR1 Asbestos .. 23% 21% 72% ‘371 B C Pow,A. 30% 29% 30) 13 iss lup Ol... 2% ae a ee 1,124 Buda, G 11% 10% 10 ne 
482 Bathurst, B 5% 200 Do B..... 4% 4% 4 bo fr i a 23% CURB 
3,077 Beauharnois 3 $ 32] Seopuna Prod: seg asi aoug| 425 int Met Ind 7 6% 1703 Bude 2 12 New Orleans 
4630 B A Oil. 22% 22% 628 Burt, F N. 43° 40 40 85 _ Do pf..... 41% 41% 41% | 412.250 Aldermac . .13, 10% -13 Buda Wheel oo 
me 6 tek i 2m 2 $28 Burt, FN: 43 48,. 49,, | 16.290 Inter Pete. 30% 38 381 | ,47-650 Cent Man.. .19 18 7 100 Curtis Publ 21 20% LISTED STOCKS. 
30 Can Int 1 1 1 aaa @ «- oF 20 Langleys pf A 46% 46M 137,900 oo, H.. 03% 07 100 Com & Sou #4 441 sales High. Low. Last 
= = 2 2 ont oan de re : 1% °F 300 Mercury pf. 1 10 10% Coast Cop.4.00°3.75 3.75 45 H&HNY pf. 106 108% . . ; 3 
840 C Dredge... 42 40% 41 “5g Can Cement of git o%| 1613 Mont Power 33% 22% 32% | 34-000 Dato op oy ite co. a oa 
71 C N Pw pf.108 108 108 450Can 8 8... 34% 2% 3% 50 Nat Brew . 42, 41% 42 E Crest... 09 .07 .08%| 10, ; 7% 19% er ae a 
2S wae ms me | 290 De pe a’ 845 Nat Stl Car 16% 15% 16% 500 Foothills - 50 50 .50 135 Mitten Bk 1% 2 LISTED BONDS 
eC Wickers. 2% 3% 3 ‘45 Do pf.... 15 10% 15 $60 North Star. 1.60 1.40 1.56 15,115 tHome ou. ‘85 77 .80 4,845 P 2% 4% . 
250 C Vinegars. 22 21% 22 175 Can Pack. 89 86 89 490 Do pf... 3.50 3.20 3.50| $800 x = 3° a 755 Natl Palt. 12% 11 a) MO" OGer 
340C Wineries. 3% 2% 3% 810 CanCanners 5% 5 5% § Ogilvie Fi 212M 212% zits sisson Kirk tow: 06% = “Oe a een “7 Mm! samucat 7" = 
169 Catelli pf 2 2 a ise Do 1st pf %3 92 «93 65 Do pf. is 1,115,945 wanonic. 06 .03% .06 280 Penn -.. im 113%4 120% — + Sires 101% 101% 
| ly i oF on Gndy 7% 8 1,778 Power Corp io 13 14% 15,600 Mandy ... .20 .15% .17 1, = Phila EP 344% 35 5,000 N O Pub I 
30 = - ay 2 2, ; Do 80 Prairie Cit. 1.75 1.75 1.75 6,000 Nordon -. AT% 16 .16 Phila El Bf. 113% 11 114 4s, 1950.106 106 106 
75 Dom Eng.. 33% 33° 33%] 1,427 Can Dredg. by og) R Simps pf-114, 114, 114 | 36.050 Osisko.--.. 108% 08" 10" 2,056 123 Phin RTr 6% 5 a8 “208 De GS. MS ue 
' ajestic § g 0 teres : : 500 Stat 
i800 Dom Tar. ng "8 "ee | 10,012 Can Ind ‘Al 11 a ii ee zim 20 ai “A490 Pend Ore.113. 1.0571.06" a85 De 2 te. r 7. eo "Ber. a, 
; an . *e a 
345 mes Blec,A tid 2 te $00 Can Oil... } Rn ag 3 2° 130,000 Prest ED. 08” out “04 ‘oie Phila&R cal 5 es 3 4,000 po 1988: 104 ioe 104 
jupersilk 2 2 2 , . : 3 20,000 ; 
BS ot se dss te LB TM aatso't E tig Sup Petrol: 35 33 atte] $8200 way Mit oe" 06" o/s Saute Paper zh | “1.000 Do isi6 ian Jon 108 
2, Paks 9% 13 505 Can Winer 4 <3 3 ‘ ’ Do 1951. .108% 108% 108% 
Do pf....112 111% 112 EE 5 Do pf A..119 119 119 1,300 
$005 Home Oli. 8S ag see Gone Bake. 18 im Thagere ... Mb 08S Milwaukee 8,050 Tonopah a. 4 | 5:00 Be 195108 i iy 
7587 : , , 0 1959. 10814 108%% 108 
S302 Int “Pete... 304 38 any 193 Cons Gas. .192 1 Te Eleva: a sm ue STOCKS. S.3a¢ Unit Co Corp. 2, = = ins ie — 
285 Int Util, A. 144% 13 14 3,191 Cosmos ... ut Sales High. Low. Last. Do p CURB STOC 
24,521 Do B..... 1.25 1.70 22 Do pf... .105 3,470 Walkerville, 38 “2 my 45% “s aes 
. alkerville. 3 6 Chain Belt. 45% 45% 45 847 Union 
zig metenera"A 1" iN tik | 4.200 dist Qseag sax 90 “Soy “fp water's: a8 100 xes| 0 frocturt é fo tot feth| 7488 Up Guw im 18) ber oh: by Sy 
160 Mitehell =. 07 7 7 3,016 Dom Stl & ngs MINING DIVISION , ¢--%, 5% 29% 29% 29% a ene ; — 1N'O Cot i Ae 
rsey 844 86 Coal, B. Ex -1760 1760 1760 
186 Pow Cp pf.100 99 100 4.492 Dom Stores 11 2 a 2 32N 0 P 
#30 Reliance 5: 2  & os soo East T pf un 10 uh 20,900 sae .- 2 3 1,600 Wis Bkshes ee a ee *70,000 mee ae = oe - ins * y Le ** 2 
, & & St Pr. 13 12 13 5,650 A ‘Saige ‘ F et ok gh an ae 
jax Oil... 66 .@ .60 50 Wis Invest. oa 3% Irn '49.. 26 26 26 35 Wess 0'&'S hy it aX 
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Banking Statistics—Brokers’ Loans—Gold Reserves 




















































































































































































































Statement of Member Banks Debits to Individual Accounts by Banks in Reporting Centers 

PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN (Thousand=) 

101 LEADING CITIES 
sili. An Rope nillions of dollars) a kiieidealbals jam tha Ee “Feb. 6 
a rting o——--. ew Yor' vy ; ie . . 
On securities: Feb. 5, Jan’ 29, Feb. 6, Feb. 5, pany . Feb. 6, Feb. 12, Feb. 5, Feb. 13, ‘ + gga Reserve District. Included. 1936. 74936. 1935. 

To brokers & dealers: 1936. 1936. 1935. 1936. 1936. 1935. 1936. 1936. 1935. ,- OT peeesanpepeben meses eeevccecees es $501,249 $447,437 $387,332 
In New York........ $893 $695 a $26 $8820 $860 $564 | SE aelphia S 4,837,110 3,841,529 3,449,046 
Outside New York.. 174 171 169 $29 $3i 27 61 60 59 — 18 477,246 106 292 
.  -- * ypeeeereet 2,064 2,064 2,236 147 148 172 731 731 785 + at ~~ % = oes i. as 
io iG 5 oacocsayeeuie 26 200,385 179,696 187,631 

pe. wt ‘and com- =e oe a Ss = =a oe oe 7—Chicago pbna0d6d60506K6dKbn0nC0p sees 40 1,069,037 73/498 892.809 

mercial paper ....... 353 360 434 15 15 43 163 162 BR 8... OO eaeee stignecereess is 716,000 190,011 187,762 
on real estate.. 1,140 1,142 1,127 16 16 19 127 127 lh «= .-» Apppppbbebebbeseecdonnaan 38 339" 116,775 120,212 

Loans to banks........ 70 -— a a ae oan (ee ata ae is 63909 © 5;201 = Lasiora 

Other loans .......... 3,288 3,304 3,207 258 a 256 226 = 11,101 1,102 1,163 1$-San Brancisco........ 222°... was 29 591.506 531,611 504951 
eee $4,851 $4,871 $4,888 $294 $293 $297 $1,424 $1,424 $1,580 a ee rom $9,196,650 $1,676,304 $1,002,092 
Total all loans ee $7,977 $7,999 $7,988 $470 $472 $522 $3,098 $3,075 $2,988 New Yok ‘Cliy 66650 46.0' 0680660086680 secece ° 4 4,495,238 3,586,847 3, _3,127,351 

INVESTMENTS— Total outside New York City.............. ‘s 268 $4,701,412 $4,089,457 $3,965, 181 

Oblign's. sly sr $8,701 $8,655 $7,802 $1,179 $1,174 $833 $3,430 $3,422 $3,117 BANK OF ENGLAND 
s u ar- f — 
ed b U. LGov. i. 179 1,172 679 90 90 81 434 420 277 (Thousands) 
Other BF ae ...+. 3,166 3,169 3,001 247 250 215 1,110 1,111 1,010 Feb. 13, Feb. 6, Feb. 14, | || nun MONEY IN CIRC cing 
1936 19: 1934 | 0,—ADJUSTED FOR IAL VARIATION O 
Total investments. 15,046 $12,906 $11,482 $1,516 $1,514 $1,129 $4,974 $4,953 $4.40 | Circulation «;......£399,290 és00,as2 es74.945 | || °°) TT] 7 
ic depoists...... A | ” 
TOTAL LOANS AND Private deposits..... 139,928 139,901 142,245 | |/., « 
INVESTMENTS. . . ..$21,023 $20,995 $19,470 $1,986 $1,986 $1,651 $8,072 $8,028 $7,382 | Bankers’ accounts... 103,627 102,876 101,819 | || = | S| 
Other accounts 301 024 40,426 i456 4 58 3 
Becorre wih vm. Ma Giies ees Se Oa Oa teak ae ge Ot | ee ee pas fae | ay | 4 
Me  WEMes cccscecs er securities * p , se . 

Bala. with domes: bis. 2532 2,906 2.002 167 173 170.981 | Disc. and adv. 14440 7942 | is | | LYN ° 

assets—net...... nae fines ae ; urities ...... a 5 | 

aot demand Gepestin. 13,991 14,017 11,569 1,435 1,416 1,181 5,95/ 5,995  4,tu | Reserves ............ 61,940 61,354 78,076 Zs6 m s6 2 

Time deposits ........ "392«4,888 «4873 414 414 386 532 537 3 ~<“ypeeneeeegpenen - 201, 201,187 193,021 5 aN 4 
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Out tense modern life affects DIGEH STION 
= ot 


BRAKES SCREAM — 
the noise is deafening — 
as traffic clogs the street 
from curb to curb. Nerves 
quiver with fatigue. Feel 
those stomach muscles 
tighten? Light a Camel 
for digestion’s sake. En- 
joy to the full the mild- 
ness of Camels. 


Smoking Camels Found to Ease the Strain 
and Promote Well-Being 


Life gets more complex. The pace 
grows faster. People live harder. 
Where do we see the effects? Fre- 
quently on digestion, so often 
overtaxed by the busy whirl! It is 
significant that smoking Camels 
has been established as a definite 
aid in promoting good digestion. 
You'll find it worth while to turn 


to Camels yourself. They have a 
mildness and delicacy that never 
grow flat or tiresome. Decide to 
make the pleasant experience of 
smoking Camels part of your daily 
life, and see how much more zest 
you have for smoking and how 
your digestion is measurably 
improved. Camels set you right! 


And now we come to one of modern 
life’s most gracious privileges — 
dining at Keen’s English Chop 
House in New York, as shown at 
the right. Like the Mermaid Tavern 
of Shakespeare’s day, Keen's is 
famous as a gathering place of con- 
genial spirits. Here cluster mem- 
ories of John Drew and that great 
gourmet, “ Diamond Jim” Brady... 
Theodore Roosevelt and the 
immortal “Buffalo Bill”... James 
Gordon Bennett, Taft, Belasco, 
and Augustus Thomas. The list is 
almost endless of those who have 
come to Keen’s where tension, 
anxieties and cares fall away. 

“We've noticed that patrons who 
appreciate fine foods also appreci- 
ate fine tobaccos,” says William, 
of Keen’s. “Camels are a favorite 
at Keen's English Chop House. 
We've noticed that our guests 
who smoke Camels during and 
after meals seem to find more 
pleasure in dining.” 


IRON MAN. Murray Murdock (in 
center), of the New York Rangers, 
has played over 500 straight 
hockey games. “I often have to 
eat and run,” Murray says. “Smok- 
ing Camels helps me to enjoy my 
food and digest what I eat.’ 


JUNGLE BOUND! “I smoke Camels 
for digestion’s sake,” says Frank Buck, 
famous wild animal collector. Jungle 
conditions for eating are far from 
ideal. “Camels for flavor'” he says. 
“They are rich and mellow. Camels 
are a delightful help to digestion.” 
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TUNE IN! 
CAMEL CARAVAN with WAL- 
TER O'KEEFE ¢ DEANE JANIS @ 
TED HUSING ¢ GLEN GRAY and 
the CASA LOMA ORCHESTRA 
Tuesday and Thursday —9 p. m. 
E. S. T., 8 p. m. C. S. T., 9:30 p. m. 
M. S. T., and 8:30 p. m. P. S. T. 
—over WABC- Columbia Network 


ofoky gf A 
ype] :7Volole}-} 


Camels are made from 
finer, MORE EXPENSIVE 
TOBACCOS =—Turkish 
and Domestic — than any 
other popular brand. 
NZ 


© 1936, R. J. Reynolds Tobacco Company, Winston-Salem, N. C. 





